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AT'POTIKH AXPAAIZTIKH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2016

KATAXTAXH XYNOAIKOY EIXOAHMATOZX

(IMood o€ ). Evpd)

YHM 2016 2015
AovAevpéva PIKTE As@OAGTPO KoL GUVOQT £6000. 115.604 125.775
Mzeiov: Exympnbévto acpdiotpa (16.837) (22.255)
KaBapa dovrevpéiva acpdietpa Kot cuvagn £60da 5 98.767 103.520
Aovlevpéveg mpounbeieg Topaymyng 6 (22.248) (19.671)
Ecoda mpopunfeidv and avtoacpailotés 6 1.974 2.476
Anolnumoelg acpaiicpévov (I6ia kpdtnon) 7 (63.745) (73.499)
MetaBoAn acpalotikdv npofréyenv (18l kpdtnon) 8 (23.140) 29.978
ATOTELEGPOT OO UGPAMOTIKEG EPYAGIES (8.392) 42.805
KaBapd é60d0 amnd To100g 9 2.485 9.092
KaBapd éc0da and apo1Pég ko mpoundeieg 154 229
Képdn / (Znuég) and tdinon enevddoemv 10 42.782 (2.505)
(Znpiég) amd amotipnon enevdvoemv 11 (367) (1.387)
(Znpiég) omd amotipnon axwiTOV 12 - (1.364)
"Ecoda amd pepiopota 90 93
XOvoro £600mV ETEVIVGEDV 45.145 4.159
AgLtovpyKa kot Aoutd £60da 13 2.487 2.882
Agrtovpyd kot Aowrd £€oda 14 (41.402) (28.123)
(Znmiég) / Képon mpo eépav (2.163) 21.723
Dodpog 160N poTOG 15 17.575 (3.230)
Képon peta and goépovg 15.412 18.493
Aowtd Xvvolkd £606a
[ocd o omoio peTo@épovtol 6To ATOTELECRUTA
(Zmueg)' [ Képdn amd v anotipnon tov dabecipomv mpog TdAncn (18.257) 2125
xpeoypapwv
Dopog mov avaroyei oe ({npiég) / képdn amd amotipnon (1.079) 2.531
oo To 0T0i0 dEV NETAPEPOVTUL OTO UTOTELECNUTA
Avaroyotikég (Inuiée) / képdn kabapd amd eopovg (448) 155
Aowtd cuvolkd (££08a) / £60da petd omod Popovg (19.784) 4.811
YUYKevVTPOTIKG cuvoMKdE (££06a) / £608a peTd amd eopovg (4.372) 23.304

Ot Znueidoelg mov avoeépovtal oTlg oehideg omd 6 £mg
Xpnpoarookovopk®dv Koataostdoemv

59 oamotehodv ovomOGTOGTO WEPOG TMOV
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KATAXTAXH XPHMATOOIKONOMIKHYE @OEXHX

(IHood o€ ). Evp®)

ENEPTHTIKO XHM. 2016 2015
Evoopata mwhylo meplovclokd otoryeio 16 27.221 17.949
Emevovtikd axivnrta 17 - 9.914
AbLo TeplovoloKd ototysio 18 307 587
Ipopndeteg Tapaywyng kot Aowrd ££0da mapaymyng ETOLEVOV YPHCEDV 19 7.663 10.108
AvaaAlOpEVEG POPOLOYIKES ATANTIGEL 20 85.768 69.090
XpNUATOOIKOVOUIKA péca dtakpaTodpeva og T ANEN 21 - 23.877
XPpNUATOOIKOVOUIKA HEGH SL00EGIN TPOG TTOANON 22 388.022 305.644
Xpnuatookovopkd péca og e0Aoyn afio LECH AmTOTELECUATMOV 23 - 6.589
Engvdioelg yia Aoyoploopd acpoaiopsévev  (Unit Linked) 24 12.560 13.178
Amontioeig and ddveio 25 3.683 4.227
Amoutnoelg amd aseaMoTPO 26 8.328 23.087
Amoutnoelg and avtocQouAoTEG 27 52.460 47.620
AOUEG OmOITHOELS 28 7.240 6.026
Tapeio kot Topelokd 16odvvapa 29 41.716 55.855
YnocOvoro ctoyyciov Evepyntikoo 634.968 593.751
Zrotyeio evepynTikod S10KPOTOVUEVO TPOG TMOANGT 30 - 16.291
Xvvoro Evepyntikov 634.968 610.042
YIIOXPEQXEIX

MobOnpatikés TpoPAEYELS acQUAEIDV ZoMG 32 184.955 163.866
AcpaMoTtikég TpoPAEYELG EKKPEUDY ZNIdV 32 221.759 208.095
[poPAéyelc un dovAevpévav 0oPalMoTpOv 32 38.207 42.403
Y7royxpemdoelg and enevouTikd ac@aAoTtnplo cLUPOroio 31,32 29.274 30.539
Aouég aoPaMOTIKES TPOPAEYELS 32 - 2.945
2VOLO AGPUMOTIKOV TPOPLEYEDV 32 474.195 447.848
[Mopoyég oto Tpocwmikd 33 2.724 4.226
Y ToxpedOELS TPOG OVTOTPUAOTES 34 5.993 2.062
AOUEG VIOYPEDCELG 35 14.279 11.906
YToypedoelg and acQAUAGTIEG OPACTNPLOTITES 7.043 17.008
Aowrég mpoPAréyeig 36 22.372 8.157
DOpog E1600MUATOG - 6.100
XOvoro ATV YTTOYPEDGEDV 52.411 49.459
XOvoro Ymoypedoemv 526.606 497.307
IAIA KEDAAAIA

Metoyicd Keparato 37 42.000 41.681
A@opd and £k500T LETOYDV VIEP TO APTLO 51.967 171.967
Aowmd amobepatikd, 38 (840) 18.944
Amnoteléopora €1g vEov 15.235 (119.858)
XYvoro Idiov Keparaiov 108.362 112.734
XYvoro Yroypedocov ka [diov Keparaiov 634.968 610.042

Ot Znuewdoelg mov avoeépovtal oTlg oehideg omd 6 g 59 oamotehodv  avamdomacTO HEPOG TMOV
Xpnporookovopk®dv Koataostdoemv
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KATAXTAXH METABOAQN IAIQN KEQ®AAAIQN

Awpopd and

£xdoon Topevpéva YHvoro

Metoyikd  peTOYXDV LIEP KEPSN/ Idimv
(ITocd o i Evpd) . keediono 70 GpTio AmofepoTicd (Cnpieg) Kepolaiov
Ynorowra 1 Iavovapiov 2015 41.681 171.967 14.133 (138.929) 88.852
Képdn meptodov 1/1/2015 - 31/12/2015 - - - 18.493 18.493
Képdn amd v anotipnon/tdinon tov
Swbecipov Tpog TdANCT - - 2.125 578 2.703
Dopog mov avoroyel oe Sl0POPES TOV
KatayopnOnkav on’evbeiog ota Toa
Kepdhara - - 2.531 - 2.531
AvoAoylotikd kEpon 33 - - 155 - 155
Ynohowra 31 Askspppiov 2015 41.681 171.967 18.944 (119.858) 112.734
Ynolouro. 1 Iavovapiov 2016 41.681 171.967 18.944 (119.858) 112.734
Képdn mepodov 1/1/2016 - 31/12/2016 - - - 15.412 15.412
(Znpigg) amd v omotipunon / Ao TV
Sabecipov Tpog ThAnon ypeoyplomwv - - (18.257) - (18.257)
Dopog mov avaroyel o SloPOpES TOV
katayopnOnkav ot evdeiog ota 110 Kepdhoio - - (1.079) - (1.079)
Avodloyiotikég (nuég AAIT 19 33 - - (630) - (630)
Avoforopevn poporoyio AAIT 19 - - 182 - 182
Meimon Znudv €16 vEo ¢ 0mOPCT) TPAKTIKOD
ap.62 12/10/2016 (119.681) - - 119.681 -
Keparatomoinon d10popdg VIEP T0 APTIO MG
andeaon Tpaktikod ap.62 12/10/2016 120.000 (120.000) - - -
Ynohoura 31 AskspBpiov 2016 42.000 51.967 (840) 15.235 108.362

Ot ZnUedoelg mov  avoeEPOVTaL
Xpnporootkovopk®@v Kotaotdoemv.

ot oehideg amd 6 £fmog 59 amotelodv ovOmOCTAGTO HEPOC  TMV
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AT'POTIKH AXPAAIZTIKH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2016

KATAXTAXH TAMEIAKQN POQN

(ITood o€ 1. Evpd) LHM 2016 2015
(Zniég) / Képdn mpo popmv (2.163) 21.723
IIAéov / peiov mpocappoyés yio:
AmooPéoeic 16, 18 1.444 1.077
AnoteréopoTa ENEVEVTIKNG dPacTNPLOTNTOG (42.383) (1.471)
TTototikoi TOKO1 Ko cuvaen £60da (5.060) (7.029)
Xpewotikoi TOKOl Kot cuvapn £oda 188 181
TIpoPAéyels yio emoPolreic amontioelg Kot EMISIKES OmALTOELG 14 17.821 5.493
Acopalotikég [TpofAdyeic 26.965  (20.953)
(3.188) (980)
IMAéov/ peiov Tposappoyis Yo petaforéc Aoyapracpu®dv
Ke@alaiov kivong 1 mwov oyetTilovron pe Tig Asttovpyikés
dpacTnproTrec:
Meiwon / (AdEnon) oroitioemv 8.705  (11.589)
(Meiwon) vroypedoemv (5.164) (3.179)
Metofoin avandcPeotov e£63wv TpdOoKTNONG 2.445 419
Torot glompaydévreg 4.044 4181
Mepioparta etonpoydévia 90 93
Meiov:
Ddopor kataPfAndévieg 15 (10.762) -
Xpewotikoi Tokol kot cuvaen £0da KotaefAnuéva (188) (181)
TOvolro (EKPO®OVY) amd LErTOVPYIKEG PUoTNPLOTNTES (4.018)  (11.235)
Enevovtikég dpaoctnproTnreg
(Ayopéq) emevduTik®V TiThoV (LETOYDV, 0EOYPAE®V) (26.434) (234.808)
TToMcelg BuyaTpiKdV Kot GUVIEUEVOVY EMLXELPHOEDV - 6.084
[dAnon d10KPATOVUEVOV TPOG TOANGT TEPIOVCIOKDV GTOLXEI®V 16.291 -
Ay0pl EVOOLOTOV KOl GUA®V TOyimV TEPIOVCLOKAV GTOLYEIMY (522) (290)
X1volo £16podV/ EKPOAV 0td EmevOVTIKEG SPUGTNPOTNTEG (10.665) (229.014)
XpNHoTodoTIKES OPacTNPLOTTES
Eionpdéeig and ddveia Kot mpokatafforés 544 894
XOvoLo ELGPODV/EKPODOV 0O YPNNATOSOTIKES SPAGTNPLOTNTEG 544 894
KaOap1] avénon (peimon) oto Tapcgio kot ta Tapsrokd
Ioodvvapa Teprédov (14.139) (239.355)
Tapgio ko Tapgwokd Ioodvvapa Evaping meprédov 55.855 295.210
Tapeio ko Tapgwokd Ioodvvapo Méng meprédov 41.716 55.855

Ot Znueidoelg mov avoeépovtol oTlg oehideg omd 6 €mg
Xpnpotootkovopk®@v Kotaotdoemv.

59 amotedoVvV OvOmOCTACTO UEPOG TV



AT'POTIKH AXPAAIZTIKH ANQNYMH ETAIPEIA
XPHMATOOIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2016

XHMEIQXEIX EIIl TON XPHMATOOIKONOMIKOQN KATAXTAXEQN
1. TENIKEX TIAHPO®OPIEX

H AT'POTIKH AZ®AAIXTIKH ANONYMH ETAIPEIA ( «Etoipeio») 0pvnke 1o 1980 pe mv emmvopia
«AT'POTIKH ANQNYMH EAAHNIKH ETAIPEIA TENIKOQN AXQAAIZEQN» kot Swokpitikd titho
«AT'POTIKH AZDAAIZTIKH».

H airoayn g erovopiog and «<ATPOTIKH ANQNYMH EAAHNIKH ETAIPEIA TENIKON AZOAAIZEQN» og
«ATPOTIKH AXOAAIETIKH ANQNYMH ETAIPEIA» omogaciotnke otig 20 Aexepfpiov 2002 amnd v
‘Extaxtn Tevik) ZovELevomn TV PETOX®V TNG 1 0010 EVEKPLVE KOl TV GLYYMVELGT LE OmoppdPNoT TG ETOUPEING
«ATPOTIKH ANONYMH AXOAAIEZTIKH ETAIPIA ZOQHY & YTEIAY» ond v «ATPOTIKH ANQNYMH
EAAHNIKH ETAIPIA TENIKON AZOAAIZEQN».

H Eroupeia mov mpoékvye amd t ovyydvevon pe amoppdonon g «AIPOTIKH ANQNYMH AXOAAIZTIKH
ETAIPIA ZQHY & YT'EIAZ» and v Etopeic «ATPOTIKH ANONYMH EAAHNIKH ETAIPIA I'ENIKQN
AXDOAAIZEQN» éyet é6pa otv N. Zpbdpvn, entl g 0600 Aewedpoc Zvyypod 173, . 210-9379100, pe apBud
I'.E.MH. 123950901000. H apywm didpketa e Etapeiog Exet opiotel e 100 ypdvia.

Amd 5 Avyovotov 2005 n Etaupeia ypnoponotel mg Aoydtumo tov titho «ATE Acpaiotikny.

Katd v 31 AekepPpiov 2016 n cvvBeon tov Awokntikod Zvpfoviiov fTav:

[Ipoedpog A.X. & Atev. dpupovioc: Beddwpoc Kokkdrog

Avtupoedpog : Anpntplog Xoattnmoavoyuntov

Evtetaipévog Zoppoviog : Topdavng Xattniwone

Ménn : Iowdvvng Awdg, Anpntprog Xpnotakoc, Tpravtdeuiioc Avoiudyov,

[Maviog PAdpog, Frank Arno Fehler
H dnteia Tov Atownticod Zopfoviiov Anyet otig 30 Iovviov 2019.
O oxomdg g Etapeiog, 0mmg avtdg avapépetal 6to apHpo 4 Tov KataoTatiko, sivat:

a) H yw dwkd g Aoyoploucpd 1y AOyaplaGHo TPit®V, GoKNoN 0cPoAicE®V (TPpOTACEUACEDV Kol
avtac@aAicemv) kotd (nuiov kot {ong otnv EALGSe kot T0 emTeptkd e OGAOVG TOVG KAASOVE, OTME 0vTol
avapépovtot kot tagvopovvtat ato dpbpo 13 tov N.A. 400/1970.

B) H avéinyn g avimpocdnevong kabe nuedamng Kot aAL0SanG AoQOAMOTIKNG 1 AVTAGQOACTIKNG ETOLPEINGS.

v) H idpvon oty EAAGSa Kot TO €£@TEPIKO GAMMY AGQUAIGTIKMV 1] AVTOUCQOACTIKOV ETAPEIDY OTOIGONTOTE
EMTPENOLEVNG LOPONC.

d) Hidpvon Ivetitovtov ac@oMoTIKOV GTOVdDYV, LEAETMOV KOl ETLUOPPOONG.

g) Kadbe oyetun pe to mo ndvo, epyacio 1§ dpactnprotnta oty EALGSa 1 T0 e@Tepikd.

o1) H i6pvon omv EALGS0 kot T0 eEmTEPIKO AVOVOL®OV ETOUPELDOV e OKOTO YPTLOTOTIOTOTIKEG EPYUCIES KOOMG
KO ETOLPEIDOV OTOWGONTOTE dPAGTNPLOTNTOG KOl ETALPIKOD TOTOV KOl 1) CUUUETOYN OF TOPOUOIEG ETALPELEG,
£€0TM KoL OV Ol ETOUPEIEG OVTEC OV £€XOVV MG OVTIKEIUEVO TIC OCQOMOTIKEG €PYOGIE, €p° OGOV OVLTO
enrtpénetat oo to Nopo 1 Oa enttpamel peAlovtid.

) Omowdnmote GAAN, cUVAENAG N UN gpyocia 1 dPaCTNPLOTNTH, EPOCOV OV amayopeveTal amd TNV EKAGTOTE
oyvovoa vopobeoia.

‘Oleg o1 mo Tave dpacTnPldTTeg LTopovV Vo acknBodv kol o€ cuvepyacio pe tpitovg gite otnv EAAGOa gite 610
eEmTEPIKO.

H Etaipeia dpactnpilonoteital 6€ OAoVG TOVG GUYYPOVOVG KAGOOVS OCPUAELDV, LLE TPMTOTOPLOKA Kot EEEISIKEVIEVA
TPOYPAUIOTO, TOV TAPEYOVY OLOKANPOUEVT] OACQOAOTIKY KOALYT), TOCO O OTOMKO OGO Kol GE EMLYEPTCLOKO
eminedo.

Ov Xpnupatoowkovouikés Kartaotdoelg tg Etapelag eivor  dwbéoyeg oto  dadiktvo otn  dedbbovvon
www.ateinsurance.gr petd v £ykpion Toug and tnv etiota Taktikn [evikn Zovélevon tov Metdyov.

Ot mopovoeg Xpnuatoowovopkés Kataotdoelg €xovv eykpifel amd 10 Aotkntikd Zvpfovio otig 30 ITovviov
2017.


http://www.agroins-capital-market.com/
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Meroyun XovOeon
Ot Baocwoi pétoyor g Etarpeiog v 31 AskepPpiov 2016 ko 31 Agkepfpiov 2015 frav :
2016
APIOGMOX %
METOXOI METOXQN XYMMETOXH
ERGO International A.G. 28.000.000 100,00%
XYNOAO 28.000.000 100,00%
2015
APIOGMOX %
METOXOI METOXQN XYMMETOXH
TPAIIEZA IIEIPAIQY A.E. 27.787.473 100,00%
~YNOAO 27.787.473 100,00%

H airayn petdyov éywve otig 1 Avyodotov 2016 omd v Tpdarela IMepoidg A.E otmv ERGO International A.G. o¢
AP cvPPoVia e TV cOPacn ayoparwinciog kot petofifaons petoydv.

Me 10 v’ op. 594/19.12.2016 mpoktikd tov Atownrtikod XZvpfoviiov eAnedn n oamdéeoaon yw v Evapén
dwdikaoidv cuyydvevong tov gtapeidv «kERGO A.A.E. ZHMIQN», «ATPOTIKH AXOAAIZTIKH A.E.» kot
«ERGO A.A.E. ZOQHYy, pe nuepopnvia évapéng v 01.01.2017, s g anoppdenong tmv dvo terevtaiov and
™V TPAOTN, oVUPva LE Tig dtatdéelg Tov KLN. 2190/1920 (apbpa 68 kot emdpeva) Kot tov apbpov 54 tov

N. 4172/2013, og cvuvdvacpd pe v didraén tov apdpov 28 map. 10 tov N. 4364/2016.

Taxtwkoi EAeykTtég
O éheyyoc Tov eTnolov Xpruotootkovopkov Kotaotacewv ypnoemg 2016 g Etaipeiog dievepynbnke amod tnv:

KPMG Opkwmtoi EAeyktég AE, Zrpatnyod Toumpa 3 Ayia [Hoapaockevn.

®oporoykoi EAreyyor

H Etoupeio €xet eleyybel poporoyucd péypt kat v xpnon 2007. o 1 tpeig emdpeves poporoyikég xpnoetg 2008,
2009, 2010 £yer oAokAnpwbel 0 poporoykodg Eleyyog Kot Exovv emdobel otic 9 AekepPpiov 2016 ta Tpocwpvd
@OAMOL eAEyyoV KO avopévovtol to oplotikd. T v yprion 2016 n Etapeio ota mhaicio g @oporoyknig
SUULOPO®oNG eléyxetan amd v Edeyktikn etapeio KPMG Opkotol Eleyktég AE kot oyetikn avaeopd yivetat
o1 onueioon 15.

Aowd

e O oplBudc TOV TAKTIKOD AmOCYOAOVUEVOL TPOCHOTIKOD 6T0 TEAOG TG TPEYovoag meplddov yuo v Etapeia
givan 152 (2015: 171).

o O Xpnuartoowkovopikés Kataotdoeig g Etaupeiog, mepthappdvovtar otig evomompéveg XpnLoToOKOVOUIKES
Kotaotdoeig tov Opidov g TPAIIEZA TIEIPAIQY A.E. mov éxet é8pa otnv EALGSa kot Koteiye m0G00To
apeong ovppetoyng 100,00% g ATPOTIKHE AZOAAIETIKHE A.E ywo v mepiodo 1 Iavovapiov 2016 pe
31 TovAiov 2016 kot oTig evomompéves Kotaotdoelg tov Opilov g ERGO International A.G. mov €xet édpa
otnv 'eppavia kot kotéyert tocootd dueong coppetoyns 100,00% e ATPOTIKHE AXOAAIZTIKHE A.E yia
v mepiodo 1 Avyodvotov 2016 émwg ko 31 AexeuPpiov 2016.

2. KYPIEX AOT'IXTIKEX NOAITIKEX
21 Mapovciacn Tov Xpnuatoowovomk®v Ketaotacewv

Ot Xpnuatoowovoptkés Kotaotdoeg ¢ Etapeiog ovvidocovior pe  Pdaon 1o Awebv  Ilpotoma
Xpnuatootkovopkiis Avagopds (AJLX.A.) 1o omoio €xovv ekdobei amd v Emtponn Awbvov Aoyiotikdv
Ipotdnwv (I.A.S.B.) xabodg ko 11 Ateppnveies mov ekddbnkav amd v Emzponn Eppnveiog IMpotdinmv
(LF.R.I.C.) g LA.S.B., 6mwg avtd éxovv viobembei and v Evponaikn Eveoon kot woydovv xatd v 31
Aexepppiov 2016.



AT'POTIKH AXPAAIZTIKH ANQNYMH ETAIPEIA
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H ovvtaén Xpnpoatoowovopkdv Kataotdoewv copemvo pe to AILX.A. armottel T SlEVEPYELD EKTIUNCEDV Kot
V100£TN0OT TAPASOYDV, 01 0TTOleg dVHVAVTAL VO EXNPEAGOVV TO AOYIOTIKA DITOAOUTO TOV TEPLOVGIUKMY GTOLXEIMV KoL
VIOYPEDCEDV, TIC OMOLTOVUEVEG YVIOOTOMOWOELS YO EVOEYOLEVEG OMOLTHOE KOl VTOYPEMOE KATA TNV
NUEPOUN VIO GOVTAENS TOV YPTLOTOOIKOVOUIK®OV KATAGTACEMV, KABDS eniong kot Ta Tood Tov £66dmv Kot e£0dwv
mov avayvopicOnkay katd tn ddpkelo g Aoyotikng ypnons. H ypnon g dwbéoung minpoedpnong kot n
EPAPLLOYN VIOKELUEVIKNG KPIoNG AmoTeAOVV avandonacTta ototyeia yo ) devépyeta extipnoeny. Ta tpaypatikd
HEAAOVTIKG amoTeEAEGHLATO EVOEYETAL VO SLAPEPOLY ATO TIG AVAOTEP® EKTUNOELS, VD Ol AmOoKAicELS dvvavTal va
£€YOUV ONUOVTIKY] EMIMTOON €Ml TV YPNUOTOOIKOVOUIK®OV KATACTACE®V. Ot EKTIUNGCELS KOl TOPAdOYES OVTEG
avapépovtot ot Inueioon 2.25.

Ta axivna g Etapeiag, minv tov okwntov mov Ppioketar eni g A. Zvyypov 173, N. Zuvpvn, siyav
KkatnyopromomBei wg otoryeio SloKpaTovpEVE TPOG TOANGT otV ¥pron Tov 2015 kot o1ig 29 TovAiov 2016 évavti
10600 Evpd 16.291,25 yh petapifacdnikov otnv Tpanela [epoidg.

O Xpnpatoowovopikég Kataotdoelg Exovv kataptiobel pe Baon v apyf Tov 16Topikod KOGTovg e e&aipeon ta
a&oypaea d1abEcta TPOG TAOANGT], TO XPTLOTOOIKOVOIKE oTotyeio oty €0Aoyn afio LECH OmOTEAECUATAOV, TG
eMEVOVOELS Yot AOYOPLACUO ACOPUMOUEVMV, TIG eneVOVOELS 0 aKivTO KOl T 1310YPNCLLOTOOVUEVO OKIVTO TOL
omoia amotipovvTot 6TV €VA0YN a&ia TOVC.

Ta mocd tov Xpnuatoowkovopk®v Kataotdoeov ansucovilovtar o ylddeg Evpd, ektog av pntd avagépetan
SPopeTIKA. ALPOPEG TOV UITOPEL VO TPOKVITOVV GTOVS TVOKES OPEIAOVTOL GE GTPOYYVAOTOWCELC.

2.1.1 Apyn ovvéiong dpacTnprotnTog

Ot owovopukés egerilelg katd v duapketo Tov 2016 péypt onuepa kot ot cvl{ntioelg oe eBvikd Kot debvég
EMiNedo OYETIKA pe TV emOVEEETOOT TV OP®V Yo, TN GLVEXION TNG XPNUatodotnong ¢ EALGSog amd tovg
gtaipovg ™¢ kot to ANT dnuiovpyodv afefatdtta 6T0 HOKPOOIKOVOLIKO Kol EMYEPNCLOKO TEPPAAAOY o

YDOPOL.

H mpdéopat cvpemvia 1 omola emtebbnke oto Eurogroup evtdg tov lovviov 2017 diver eAnideg yio v emitoyn
0AOKAP®GT) TOV TPOYPALULOTOG KOl TNV SuvatdTNTo TNG YDOPOS Yot €080 GTIG ayOpPES TO EMOUEVO £TOG, YEYOVOS TTOL
B0 Tpocddoet EATIOES Yo avaKaLYM KoL ETEVOVTIKEG EVKOLPIEC.

H ohoxAfjpwon g a&loAdynong avapévetat vo, odnNyNoel o€ BEATIOON TOL 0IKOVOIKOD KAIHATOG cupfdilovTag
oTN oTAd10KT amEAEVOEP®ON TG KivoNg KEPAANI®Y KOl GTNV EMGTPOPN o€ BeTikovg pubpodc tov AETL

H Etoupeio koAOTTel TAp®G TIG KEPAAMOKES OOLTAGELS TOL VEOL emonTIKOV TAoiciov Pepeyyvomrta Il katd v
31.12.2016 evéd wg péhog tov opitov ERGO oe cuvdvooud pe v emikeipevn cvyydvevor, 0nmg avapépnke
TOPATAV®, £XEL IoXVPN KEQOAaLaKT BAon Kot VYNANG TOOTNTOG XAPTOPLAGKLO emevdvoemV, yeyovota PAcel Twv
omoimv KoBoTd TV Atolknon va eKTILd 0Tt SV GLUVTPEXOLV AVTIKEEVIKES eVOEiEelg Tov va BETouv o€ Kkivduvo
ocuvvéyion dpaotnprotntag g Etarpeiac.

2.2 Xuvorhayég o€ EEvo vopopa
To ovvarloktikd vopucpa g Etapeiag etvar 1o Evpd (€).

Ot cvvarhayés oe EEvo VOUIGLOTO LETOTPEMOVTOL GTO GUVOAMOKTIKO VOUIGHO UE PAOT TIG GUVOAAOYUOTIKEG
160TIiEG TTOL {oYVAV TIG NUEPOUNVIES TOV EKAGTOTE GUVOAALYDV.

Ta cuvardaypotikd kEpdn kot nuieg Tov TPOKVTTOVY Ad TNV EKKOOAPION QVTOV TV GLUVOALOY®V KOl OO TN
LETOTPOTI TOV VOUICUOTIKOV TEPLOVCLUKAYV CTOYEIDV KOl VITOYPEDCE®V G€ EEvo Voo ovayvopilovtal HEcw
¢ Katdotoong Zuvoiikodv Ecddmv.

Ot oUVOAAOYUOTIKEG OlOPOPEG amd TN  UETATPOTN) TOV  YPEOYPAP®V KOl TOV GAA®V  VOUUCUOTIKGV
YPNILOTOOIKOVOLUIK®Y TEPLOVCIOKAV CTOLEI®V 7OV  EMOVATOTILOVTAL o€ €OAoYeg aieg mepi€yoviar otnv
Koatdotaon Zvvolikdv Ecddov.

Ot ovvoAhoypoTIKEG O10POopEG omd TN HETOTPOTN TOV U1 VOUIGUOTIKOV YPNHAUTOOIKOVOUIK®OV TEPIOVCIUKMYV
ototyeiov amotelobv £va and To cLoTATIKG oToLyEin TG PLETOPOANS TG €vAoYNG a&lag Tovg.

Ot oLVOAAOYHOTIKEG  OlPOPEG, OVAAOYO, HE TNV Katnyopic. otV omoio ovikel £€va. U1 VOULO LOTIKO
YAPNLLOTOOIKOVOIKO TTEPLOVCLOKO oTotyElo, avayvapilovtat gite oty Kotdotaon Zvvoiikdv Ecddwv, eite ota 1o
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Kepdiaia, oe Tepintmdon TOV T [ VOLUGHOTIKG YXPTLOTOOIKOVOLUIKE TEPIOVGLOKE oToyyeio Exovv evtaybel ota
A&oypagpa AtaBéoa tpog Ildinon.

2.3 Xroryeia EvepynTikov d10kpatovpeva Tpog TOAON

Yta «Xtoyeio Evepyntikov dtakpotovpeva mpog TdAnen» yo 1o £tog 2015 meptiapfdvovtor pn KukAopopodva
ototyeia evepynTikov, ta onoia M Awoiknon g Etaipeiog eixe deopevtel yuo v mdinon tovg. H moinon tov
otolyeiov énpemne va OAOKANP®OEL £vTog 12 punvav kot olokinpmOnke otov lovio Tov 2016.

Ta dwakpatodpeva Tpmg TOANOT GToLElR EVEPYNTIKOD OMOTILMVTOL GTIV XOUNAOTEPT TIU HETAED AOYIOTIKNG Ko
gvhoyng o&iag. To otoyeio g katnyopiog avtg dev amocBévovtat. Képdn kot {nuiég amd v ndincn tov
oTolyElV aVTOV avayvopiloviol 6Ta ATOTEAEGHLOTA.

24 Enevovoeig 6€ (pIoTOOIKOVOUIKG TEPLOVCLOKA CTOLYELD,

H Eroupeio tagwopet tig emevdioelg g o€ pnULOTookovopkd meptovotlokd ototyeia wg Enevddoelg oty Evloyn
Aéia péow tov Amotedespdtov, Alwaxpatovpeveg néypt t Anén kot Awbéoieg tpog Ildinon. Ot Enevdtoeig y
AOYOPICHO TV aCOUMOUEVEOVY aKoAoVBOVV otV ovcia tov 1810 yepiopd pe Tig Emevdioeig oe tpéyovca a&io
péowm amotedespdtov. H amdpaon yio v ta&vounon tov enevodoemv AapPAavetal Katd v amdKINoT TOVGS.

Apywkd Oleg o1 €mEVIVOELG KaToy®povvTal e Bdon Ty nuepounvioe cuVOALAYNG Kol 0ToTiovvTal oty ofio
KTNoMg, mov givar 1 €dAoyn a&lo TG avTImapoyng mov KATUBAAAETOL, GUUTEPILOUPOVOUEVAOV TOV e£00MV ayOPag
wov oyetioviol pe TV €mEVOLoT, €POGOV TPOKELTOL Yo EMEVOVOELS dabéoiueg mpog mdANoM 1M emevdvoelg
dwkpatovpeveg €wg ™ ANEn. Ta éEoda emevdvoewv oty gvhoyn ofla péom omoteEAECUATOV  dEV
KEPAAOOTOLOVVTOL AL KaTa®POVVTOL KaTeEVOElOY 0TO mOTEAEGILATO Y PTIOTG.

EmmevdQid & oA Me C w Ayuown € A €:C¢ dot av kotnyopio ol enevd0GEIS AMOKTOVTIOL e
oKkomd 10 Ppoyvnpodecpo kEPSOG Kot mepAapPivouv xpedypoapo OTmG LETOYES, opdloya, pepidwa opoBoinv
Kepoiaiov. ‘Emetta amd v apyikn KoToydpnon Tous, ot enevdvcelg mov £xovv tagvoundel oty Kotnyopia vty
amotiudvtol otnv gdhoyn afio toug. Ta képdn 1N ot {nuieg mov MPOKVLITOLV AMd TNV AMOTIUNGCT CVTOV TOV
EMEVOVCEMV KATAYMPOVVTAL GTO OTOTEAEGLOTO.

Eme v 0M QoekiTip n 0 0 P &y & popéowgaevdnong pe kabopiouévn nuepounvio AéEng kot otabepég 1
TPOGOIOPIGUEVES TANPOUES, Yo TIC otoiec 1 Etaupeia €xer Oetikn mpdOeon kot ikavomto va kpotnoet péypt
AEN. Ot dlakpotodpeves uéypt T ANEN enevodoelg anotipmvtatl oty avandcoBeot agio kTong.

Emd v lAiamé {1 e P n Ghgopofy enevddoeig ot omoieg pmopei gite va kpatovvrot péypt T Aén 1 va
TOANBoVV TPOKEWEVOL va tKovomomBody avaykeg pevototnTag 1 Vo emttevyfodv kEPON amd HETAPOAN TOV
enurokiov N ™m¢ TWNg EEvov vopoudtov. 'Ereita ond v apyiki] Katoy®@pnon Tovg, ol ETEVOVCELS OV EYOVV
ta&wvounBel o¢ dSabécipes TPog TOANGN OmOTHOVTOL otV €OAoyn oio Tovc. Ta képdn M ot {nuieg mov
TPOKVATOVV OO TNV OMOTIUNCT] TOV O0OECIUOV TPOC TAOANGCT] EMEVOVCEDV KOTOX®POOVIOL o8 EEXMPIOTO
Aoyapacpd ota Io Kepdioto émg dtov ekmomBouv i elonpayfodv 1 dwomiotodel 6TL vITApyEL anopeiowon otV
a&ilo Toug, omoTE KOl LETAPEPOVTUL GTA OTOTELEGLLOTO.

Momay wy a XTnyano ol Torup@ypyo Kiowazdioviay aa vtiotdduion kvddvev kot
OmOTIHOVVTOL otV TpéYovcsa aio. Xpnolwomoovviol mopdymyo mpoidovia tov Xpnpatiompiov IMopoaywdywmv
ABnvov ko eEotepikdv ayopdv. H Etapeio dev axolovdei tnv Aoyiotikn avtiotdfuong (Hedging Accounting).

EmevodOo ey @ nAd &g d 1 ¢ A RowW vty vrokatnyopio tov «Exevddcelg otnv e0doyn a&io péow
OTOTEAEGLATOVY» KOl 0pOPOVV EMEVIVGELS TOCO GE LETOYIKA 1 OLLOAOYIOKE GTOotyeia 1] Kol Topetokd dtoBécipa Tov
OTOTILOVVTOL GE TPEXOLGO aio OTMG aKpPdG Kot Ol AVTIGTOYEG VITOYPEDCELS TPOG TOVS ACPAAGHEVOVG. To é50da
Kot To, ££000. TOL TPOKVLTOVV OO TNV OMOTIUNCT] TOV GTOLXEI®V ALTOV GUHEMVOLVTOL [LE QVTO TOV VITOYPEDCEMY
[ 6KOTO 1) EMPAPVVON TOV ATOTEAECUATOV VAL YIVETOL 6TO KoBAPO OTOTEAEGILO TOV OPOPA KVPIMG TNV TPoundeLo
g Etaipeiogc.

YmoAoylt L pop EOAoynp A&iap

Emevoioelg mov S1ompoyloTEVOVTOL GE OPYOVMUEVES KOl EVEPYES YPMUATOYOPES OMOTIUMVTOL oTNV gvAoyn o&ia
Tovg, M omoia mpoodiopiletoan pe Pdon ™V TPEYOLGO YpNHATIoTNPOKN ole TRV MUépo KAEGIHATOG TOV
XPMLLOTOOTKOVOUIK®Y KOTAGTACE®MY. ETEVOVGES 08 Un €161 YUEVOLS TITAOVG OTOTILAOVTOL TNV 0&lo KTHONG TOVG
petov v TuxdV VITAPYOVGA ATOUEIWCT) TOVC.
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‘O)eg 0Ol KOVOVIKEG GUVOAALYEG AYOPAG KOl TOANONG EMEVOVCEWDV GE YPTHATOOIKOVOUIKG TEPIOVCLOKE GTOtXEln
KOTOY®POVVTOL TNV MUEPOUN VIO GOVOYTG TNG cuvaAlayng (trade date), 1 omoia avticTol el otV Nuepopnvia Katd
v omoio 1 Etaupeio decpedetarl va ayopdoet | va TOANGEL TO XPTLOTOOIKOVOLUKO TEPLOVGLOKO oTorygio. O 6pog
CKAVOVIKEG» GUVOAANYEG 0YOPAS Kol TMANGNG XPLLOTOOIKOVOLIKMV TEPIOVCLOK®OY GTOlXEl®V amattel 1 Tapadoon
TOV YPNLLOTOOKOVOLIKOD TEPLOVGLAKOD oTotxeiov vo oAokAnpwbel evidg Tov Ypovikoy TANGIOV 7oL £yovv
Oeomicel Ta vopobeticd dpyava 1 £xel KabiepmBel amd TV TPAKTIKY AEITOLPYiO TOV OyOpPDV.

H Eropeio vroloyiler v gvioyn a&io TV ¥pnLOTOOKOVOUK®OVY cTotyeimv facel evOg mAoGiov VITOAOYIGHOV TG
€0A0YNG 0&lag IOV KATATAGGEL TO, YPTLOTOOIKOVOUKA OTOLYElR GE Lol lepapyic TPLOV EMITESOV TOV EGOUEVOV TOV
YPNOUOTOOVVTOL GTIV OTOTIUNGT|, OTMG TEPLYPAPETOL KATOTEPM:

Eninedo 1: Xpnuotiomplokes TYEG 68 EVEPYN ayOPd TAVOLOLOTUTIMV YPTHATOOIKOVOUIK®Y GTOYEIV. XT0 eMinedo
1 mepiopfavovior petoyés, apolfaio kepAioto Kol OHOAOYO TOVL  SWOMPAYUATEDOVIOL GE OPYOVOUEVN
XPMNULOTICTNPLOKT] 0yOPd.

Eninedo 2: [Mopatnpiopa dedopéva ektodg and Tic Tyég Tov Emmédov 1, 0nmg ypnHoTioTnplokés TiHég Tapdpolmy
otolyeiov, TéS omd ayopés mov dev elvar gvepyéc, 1 GAAa dedopéva mov pmopovv vo emiPefoiwboldv amd
TapaTnpPNoILe dedopéva Yo oxeddV T0 GUVOAO NG OLApKELNS TOL oTolxeiov. Xto eminedo 2 meprhapfdvovton
APEOYPOPA LLE TULES GE UN EVEPYES ayOopES, KABDS Kot xpedypaa ¥wpic T omd KATow ayopd TV omoimv ot a&ieg
vroAoyilovTol ¥pNOIULOTOIDOVTOG LOVTEAN OTOTIUNONG 1 TEYVIKES e SESOUEVA OV EIVOL TOPOTNPNCILL CTIV Ayopd
N umopovv va vroloyisBobv and mapatnpnopa otoryeio and v ayopd. H katnyopia avt mepiiappdvel kvpiog
opdloya Kot HeToyEs ot afieg Tmv omoimv £xovv VITOAOYICHEL ¥PNOLOTOIOVTOG SESOUEVO OTTO OPYAVOUEVEG OYOPES.

Erinedo 3: Mn napatnpioio dedopéva mov vrootnpilovior and Alyeg 1| kabolov cuvaAlayEG e evepyn ayopd
Kot emnpedlovv onuavtikd v evioyn aio. Edv m amotiunom evog ypMLOTOOIKOVOLUKOD GTotXeiov &ival
Booiopévn oe un mapatnpioe dedopéva, aVTd TO GTOLYEID KOTOTAooETOL 6TO eninedo 3. Xg avtd 10 eminedo
TEPILAUPAVOVTOL YPTLOTOOIKOVOUIKA OTOwElol OMMG WETOXEG KOl OUOAOYIEG ETUPUOV EC0MTEPIKOL YO TNV
amotipunon tov onoiwv ypnoponomdnke n néBodog g kabapng Béong 1 Tpocdiopichnke pe Paoet extipnomn and
v Atoiknon.

25 Evoopoata weplovelokd ctovysia

Ta gvodpata meplovctlakd otoyeio gival Woypnoyomoodeva gite yio Tig Asttovpylkég epyacieg g Etapeiog
glte yio drokntikodg okomovg. Ta evodpata meplovclokd ototyeio TeptAapupdvouy okomeda, Ktipla, BEATIOCELS
pisbopévov axvitav, Enuho kot Aotd eEonlond Kot petapopikd péco. H Etapeio amd v 31 Aekepfpiov 2008
KoL ETELTO OO GYETIKN OAAAYY] TNG AOYIGTIKNG TOATIKNG TNG OMEIKOVILEL TO EVODUATO TEPLOVCLOKE GTOXEID GTNV
goloyn o&ia peiov petayevéotepeg amooPéoeilg. Ildylo moltikn mhéov g Etopeiag eivor m extipnon tov
01KOTEOMV KOl TOV KTIpi®V avd tpletia oty e0Aoyn a&ia, extdg av vadpyel coPfapn EvoelEn yo amopeginon g
a&loag Tovg oto evdtdpeco ddotnpo. Kabe avénon oty tpéyovca a&ia, 1 omoio TPOKVLATEL Ad TNV OTOTIUNOT TOV
EVODUOTOV TEPLOVCIUKAV OTOLEIMV, LETAPEPETOL GE TIGTOOT TOL amobepaticol anotipnong otnv Kabapn Oéon
¢ Etapelac. Kabe peiowon oty tpéyovoa aio, m omoio avtiotabuiler mponyodueves avénoelg y 1o ido
TEPLOVCLOKO GTOLYEID, LETAPEPETOL O XPEmON Tov amobepatikov anotipnong oty Kabapny @éon g Etapeiag.
KdaBe dAAn peimon g tpéyovoag atiog kataympeitar amevdeiog g {npid ota amoteAéopata Tng Yp1onG.

Amooféoeig: Ta owdneda dev amocPévovral. To VTOLOUTO EVOMLOTO TEPLOVCIAKEG GTOLYElN amooPévovtat e Bdon
™ pébodo g otabepng omdoPeong katd TN SApKEW TG AVOUEVOUEVIG ®@EMUNG (NG Tovg, 1 omoia

enaveEetaletol og etota Baon.

H oeélun (oM Tov eVveOHITOV TEPIOVCIOKMV GTOLYEIOV avd katnyopia £xel o¢ €N :

Kripa 35-50¢ém
Aowmd neprovoraxd otoryeio:

"Emutho kot Aomdg eEomMaog 5- 8 ém
Metagpopikd péca 7 -9 ém

O «Behtiwoelg og akivnto Tpitmvy amosBEvoviol 6To PKPATEPO YPOVIKO SLAGTIHO HETAED TNG WEEALUNG LONG TG
Pektimong kot tng dtdpkelag picbwong tov prebopévou akivitov.

Ta Aowmd Ieprovoiakd Ztotyeio mapovotdloviol 6To 16ToPIKd KOGTOG KTONG UEIWUEVO KATE TIG 0TOCPESEIS Kot
TUYOV OTOUEUDCELC.
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Mertayevéotepeg dandveg enav&avovy v a&io tov moyiov 1 avayvopiloviol og Eexwpiotd Taylo, poévo o6tav givar
TOAD TOAVOV VO TPOKOYOLV HEAALOVTIKG OUKOVOULKG OPEAT Kol TO KOGTOG Tovg pmopei va petpndel agomota.
A0mAveG ETIGKEVOV KL GUVTNPNGEDV ETLPAPVVOVV TO, ATOTEAEGLOTO YPNOEMG KATH TNV TPOYLOTOTOINGT TOVG.

2.6 Engvovoeig og akivnta

Ot Erevdvoeig og Axivnta tepthappdvouv otkomeda Kot Ktipta mov Katéyovtot and v Etapeia yia evorkioon 7
Y KEQOAOLOVYIKO KEPSOG KOL TOEWOHOVVTIOL G OKIVNTO Yo emévOLoM. Apykd, ol emevdvoel o€ axivita
KOTOY®POLVTAL 0TIV 0&io KTHONG TOLS, 1 omoio TEPLOUPAVEL KOl TIG dAmAvVES AmOKTNONG TOVG. APYNG YEVOUEVTS
™mg xpnong mov énée v 31 AekepPpiov 2008 kot €metta and oAroyn TNG OYETIKNG apyNg Ol emevOVOELS GE
axivnto anotyovvTol kébe £Tog oty €dAoyn adia.

MetoyevésTepo TG OPYIKNG KOToD®PNONG Ol EMEVOVCELS GE OKIVITO TOTILOVVTOL Katd £tog otnv €dAoyn adio
TOVG, OTI®G ot TPocsdlopiletar amd ave&aptnTovg ektiuntés. Ot petaforég avayvopilovial oTa OTOTEAEGHLOTA.

Ta otoyeio avayvopilovior péypt Ty TOANGH TOVG N vopitepa, Katd v nuepounvia tov 1 Etapeia mavetl va
€xel LEALOVTIKA OKOVOLIKG 0QEAT amd To oToyeln. Xe mepintmorn aAlayns xpnons, Onmg N WoyxpnoLoToincy
Toug, petagépovior oty katnyopio. Evedpata Ilepiovoiokd Ztoyyeio. To képdog 1 1 {nuid mov mpoxvmtet
avayvopiletal 6Ta AmoTeAESLATA TG YPTONG.

2.7 Avho TEPLOVOLOKE oTOLY ELD

Ta Avia Ileprovolokd Xtoyeio mepropfdvovy Aoyiopkd mpoypdppoto. To AOYIGUIKE TPOYPOUUATE TOV
UTOKTAOVTOL HELOVAOUEVO KEPAAOLOTO0VVTOL 0TV 0&ia KTHong. Metayevéotepa omoTLoOVIOL 6T0 KOGTOC KTHONG
peiov cmpevpéveg anooPECELS Kal OmOUEDTELS. Ta AoyIopKd Tpoypappoto anosBévoviol oe 5 ypovia. H dioiknon
¢ Etaipeiog, o emota Baon, e&etalel myv a&ia tov GUAGV TEPIOVGLUKDY GTOLYEIMV TPOKEWEVOD VO OTIGTOCEL
€av voiotator amopeioon g afiog Tovg N av €xer petaPandel n avapevopevn oeédun fon tovg. Otav 1
Aoyotikny aflo evog GuAov mepovolakoy otoleiov vrepPaivel v avaktiown afio Tov, TOTE dlevepyeitan
avaroyn TpOPAEYT Yol OTTOLEIMON e 1IGOTOOT| EMPAPLVOT| TOV UTOTELEGUATMV.

2.8 Tapeio Kol TOPELOKA 1600VVOpNQ

To Topeio ko ta Toapeokd Iocodbvapa meprropfdvovy ypnpatikd meplovclokd otoweio g Etoipeiog pe
nuepounvio AENG KPATEPT TOV TPIOV UNVAOV Ad TV NUEPOUNVIL andKTNONG.

2.9 Anartioeig

Ot Anawtioeig anewoviCovtol oty Katdotaon Xpnuotookovopukng @éong agov aeatpedodv ot mpofAdyels yio
EMOQUAELG OMALTIOELS.

H swonpagyomta tov anaithnoemv a&lodoyeitat katd Egxmptot epintmon mov 1 Etaipeio Oewpei onpavriky. H
a&lodoynon yivetar pe BAon TV OKOVOLIKY] KOTAGTAG, TO LOTOPIKO ATOTANPOUNG TOV OQENETN, TV ThAvOTNTA
oTNPENG amd TOTOANTTIKA AELOTIGTOVS EYYUNTES KO TY] PELOTOTOM G a&ia TV e£AcQaAlcE®V.

Ot amowtoelg mwov dgv BempovvTal ONUOVTIKEG KOOMG Kol OVTEG TOV &ival PEV CMUAVTIKEG OAAG OV VTTAPYOLV
evoeielg anopelmong Kot yoplomolohviol G OHAdES e OHOL0. YOPAKTNPIOTIKA ToTOTIKOD Kivdbvov. H Etaipeio
g€etaler v mbavn mpoPreyn ywo amopeioon kdbe katnyopiag. Koatd v alohdynon kdabe wotnyopiog
Aappavovratl vToYn T0 VYOS TV VIO TOPOKOAoVONoN 1 TOUVOV ENCPUADY OTOITNOEDY, 1 YPOVIKT SLAPKELD TOV
ol anoitnoelg Ppiokovrar oe kabvotépnomn, N ewompaSudTTd TOVG OO TN OTIYU] OV OO YAPUKTNPIGTOVV MG
EMOQOAEIG, Ol OWKOVOUIKEG GLYKLPIEG TNG Ayopdg KOl 1 eUmEPio. TOV TAPEABOVTOC OYXETIKA HE TO VYOG TMV
avapevoueEvVav Inuumv.

Otav plo amaitnon xopakplotel ®G ETGPAANG, 1| AOYIoTIKN TG a&io HEIDOVETAL OTNV EKTILMOLEVT] OVOKTIGIUN
afla, m omoia mpocdwpiletar ®g 1M Topodoo oLl TOV AVOUEVOUEVOV UEAAOVTIKOV TOUEWNKOV POdV,
CUUTEPIAAUPAVOLEVOV TOV EKTIAUEVOV OVOKTNOW®OV TOCMV OO EYYVNOELG KOl EUTPAyLOTEG £EACPAAIGELS,
TPOeEOPAOVUEVAOV LE TO TPUYUATIKO EMTOKIO TNG AyOPdis.

Metayevéotepeg aAAOYEG OTOL OVOKTAGULO TOGA KOl TO ¥pOvVo Katd TOV omoio ovapévetor vo glompoyfovv
GLYKPIVOVTOL LE TPOTYOVUEVOLS VITOAOYIGHOVG KOl OOV TPOKVTTEL S10pOopd 6T oynUaTIoUEV TPOPAEYN YiveTon
avtioToyn XPEWON N TOTMOT 6TA ATOTEAEGILOTA Y PTOTG.

Amoutioelg Kou Aowd Odvewn, Otav Ogv eivor mAov epiktn M elompall] Tovg, Saypdpoviar Evavil TV
CYNUOTICUEVOV TPOPAEYEDV Y10 EMCQOAELG ATALTHOELG.
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H Etoipeio mtoporopfavel petoypovoroynuéves emtayég omd Toug 0GPUAGHEVOVG KOOMG Kol TOVG GUVEPYATEG TNG
Yo TNV SIEKTEPOIMGT TOV ATULTHGEDV TG and ac@iioTpa. Qotdco maylo mohrtiky tng Etaipeiog eivor ) peioon
TOV OToITHCEOV and AGPAAIGTPO KOL 1 ATOS0CT TOV CYETIKOV Tpoundeidv va yivetor povo petd v elompoln tov
€V AMOY® EMTAY®V.

T'evikd ot elompdels Tov acPAMOTPOV TPAYRLATOTOOVVTAL SOUPVA pe 6ca opifovtatl otnv [ToAtikn Awxyeipiong
kot Elonpaéng Acpariotpov (IIOAITIEA).

2.10 MioOmoseig

H Etopeio oc podmtig:
Agttovpyikéc MicBdoeig

H Etaipeio coppetéyel povo o Aetovpykés obmaoelg 6mov 0 ekpicf®TG Slotnpel oMHovTiKO HEPOG OO TOVG
KwdOVoug Kot Ta 0pEAT OV amoppéovv amod ta ekpicfopéva tepovotakd ototyeia. Ta é£0da TV AeLTOLPYIKOV
pefdoemv KoToy®poOvIol 6To amoteAéopata xpnons, pe tm otobepn pébodo, koB’ OAn  Sidpkela g
picOwong.

H Etapeio og ekpodotic:
Agttovpyikéc Micbdoeig

H Ertopeio ovppetéyer poévo oe Agttovpyikés pobmooelg 6mov 1o ekpicbopéve meplovclokd ototyeio
gpoaviCovtar otig Xpnpoatoowovoukés Kotootdoeig ™c Etaipeiog kot amooPévovialr coppova pe v
oeélun Lo tovg. Ta £60d0 0o OBDCEL KATOYM®POVVTOL GTA ATOTEAEGHOTO TNG XPNONG HeE Baon TV apyn
TOV SOVAELUEVOUL.

211 Zopyn@ropnog ATatoe®v — YoYpeDoE@V

O ocopymeopds YPMIOTOOIKOVOUK®OV TEPLOVCLOKMY CTOWXEIOV LE VTOYPEDCELS KOl 1) OTEKOVION ToL Kabopol
moc00 otig Xpnuatoowkovoutkés Kataotdoelg emtpénetot LOvo OGOV vrdpyetl VOUILO SIKOI®LLA Y10l COLYNPLOHO
TOV KOTOYOPNUEVOV TOoHV Kot vdpyet Tpdbeon gite yuo dwakavoviopd Tov Kabopoh Toco0 TOoV TPOKVTTEL OO
TOV GUUYNOQIGUO 1] YO TOVTOYPOVO SKAVOVICUO TOL GLVOAKOD TOGOU TOGO TOL YPNUATOOIKOVOULIKOD
TEPLOVGLOKOV GTOLYEIOL OGO KOl TNG VIOYPEDONG,.

212 "Ec0da ko1 'E€0da amd TOKovg

INo 6do o gpnuaTootkovoukd péoa, 1o 'Ecoda kot ta 'E&oda amd Tokovg kataympodviol 6To OmoTeEAEGHOTO,
APNONG XPNOLLOTOIDOVTAG TN LEBOSO TOL TPAYUATIKOD EMLTOKIOV.

H pébodog tov mpaypotikov emrokiov givar pio pébodog ovpemva pe v onoia vroloyiletar To avandoPecto
KOGTOG TOV YPNLOTOOIKOVOULKOD GTOLEIOL 1] TNG LITOYPEMONG KOl KATAVELOVTOL Ta. £€5000 1] Ta ££000. OO TOKOLG
KB’ OAN TV TEPi0d0 avaPOPAs.

Amoteleopatikd enttoklo gival gkeivo 1o omoio mpoefopAel axpiPds TIG EKTIMAOUEVEG UEAAOVTIKEG TANPOUESG 1)
€1oTPAEELS KaB® OAN TNV TPOCIOKMUEVT] SIGPKELD, TOV YPNLOTOOIKOVOLUIKOD HEGOV.

MOMG €va YP1LOTOOIKOVOUIKO TEPLOVOLOKO GTOXEI0 1| Opdda omd OpOEWN YPMUUTOOIKOVOUIKG TEPLOVGLOKE,
ototyeio. vroTyunBovv ¢ amotélecpo omopgioong g o&iag Tovg, To £€00da amd TOKOVLG avayvopilovton
€QapUOLOVTOG TO EMTOKIO TOV YPNCULOTOMONKE Yio TNV TPOEOPANGT TOV PEALOVTIKAOV TAUEWKAV PODV Y10 TO
oKOTO NG pETpNong s {nuidg amopeioong.

2.13 MpopnOsieg ka1 cuvagn £60d0

Ot TpounBeteg Kot To GLVOQT £6000 KATAUYMPOVVTOL GTO ATOTEAECLOTO ¥PONG KOTA TN SLIpKELD TG ¥PNIONG OTNV
omoia. mopacyEOnkav ot oxetkég pe ovtd vanpeoies. IMpoundeleg kor cvvaen £€o00da mTOL TPOEPYOVTIOL Omd
GUVOALOYEG Y10 AOYaPLOoUO TPITOV avoyvopiloviol 6Ta amoTeAEoUATO KOTE TO XpOVOo TEPUIMONS TS GLVOALOYNC.
Apoéc yio vanpeoieg Owayeipiong xapto@LAakiov Kot GUUPOVAELTIKEG VLANPESIEG KATOYWPOVVIOL GTO.
OTOTELEGLOTOL GOUPOVOL LLE TO GUUPOANIO TAPOYNG VINPESIAOV, LE BAoT TV 0pY1| TOV SOVAELUEVOVD.
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2.14 DGpog £1600MNNATOG

O po6pog sioodnpatog vroroyiletar eml TV KePdIMV TS ¥pNong Pdoetl ¢ Keievng eopoloyikng vopobesiog kot
avayvepiletor wg €€0do oto amoteléopata G xpnons. Poporoyikés {NUEG mOL HETOPEPOVTAL O EMOUEVES
YPNCELS Yt SCLUYNPOHO avayvopilovior ¢ Teplovstakd ototyeio 6tav Bempeitar mBovr 1 Tpaypatonoinon
HEAAOVTIKDOV QOPOLOYNTEDV KEPODV, T omoin Ba lval EMAPKN Y10 TOV GUUYNEICUO TOV COPEVUEVOV QOPOAOYIKMV

v,

O avoPoAAOpevog (OpPog €1000MUATOC VTOAOYILETOL PBACEL TOV TPOSHPVAOV SlOPOP®Y Ol OTOiES TPOKHTTOVY
peta&d TG AOYIoTIKNG 0&l0g TOV TEPIOVCIOK®DY GTOLEIMY Kl TOV VIOYPEDCEMV Kol TG POPOAOYIKNG a&iag mov
OT0dI0ETAL G OVTE COHEMVA LLE TN POPOAOYIKY VOLOBETIaL.

T tov Tpocdopiopd g avaforiopevng @oporoYig EIGOONIATOC XPTCYLOTO0UVTOL Ol 0ECTIGHEVOL POPOAOYLKOT
GUVTEAEOTEG TTOL OVOUEVETOL VO EQOPHOGTOVY GTNV TEPI0d0 Katd TNV omoin ektipdton 6Tt o ToktomomBel 1
amoaitnon N 1 VIoXPEMoN, G NUEPOUNViL LeTaYEVESTEPT TG NUepounviag Tng Xpnuotootkovopkng @éong. Tvyxdv
OALOYES (POPOAOYIKMV GUVIEAESTMOV WETA TNV Nuepounvia kAewsipatog tov Xpnuatoowovoputkomv Katactdoemv
dev Aappdvovtal vOYN Yo TOV VEOAOYIGUO TNG OVAPAALOLEVIG POPOLOYINGC.

O tpéyov kot avaPaAlOpevos pOpog Kataympeital oto anotedéopata 1 angvbeiog omnv Kabapn O@éon av apopd
otolyeia wov £yovv avayvoplodel aneveiog ota To1a Kepdiaa.

2.15 Mapoyég Tpog T0 TPOCMOTIKO

H vroyxpémon g Etapeiog yio mopoyéc ot0 TPOCORIKO OmO TPOYPAUUOTO TPOKOOOPICUEVOVY TOPOYDY
neplopiletar povo oto mpdypoappa tov N. 2112/1920 kot agopd v mopoyn amolnpimong 610 cHVOAo Tov
TPOCMOTIKOL KATA TNV ££080 TOL amd TV vVANPESio AdY® cLVTAEI0GOTNOTG.

Ye MEPInTOON TPOYPAUUATOV KOOOPIGUEVOY TTOPOYDV TPOC TOVG SKOLOVYOVG TOL KOAVTTOVIOL amd OLAdKA
oupporaia drayeiprong g Etapeiog kot ypnuatodotovvrar and epyalduevovg kot v Etaipeia, n vroypémon g
Eraipeiog meplopiletar omokAeloTikd 610 £TM010 TGO TV KAOOPIGUEV®V EIGPOPDOV.

"Eva mpodypappo kabopiopévov moapoymv ivatl oty ovcia £vo cuvTa&lodoTIKO TPOYPOLLILE. GTO OO0 1) VTOYPEWMOT)
¢ Etopeiog xabopiletar omd 1o Oyog g omolnuioong mov Oo AdPer o vmdAiniog koatd tO YXpoVO
ovvta&loddmong tov, Pdacel g NAkioag tov, g mpodmnpeciog Tov otnv Etoupegio ko g apoiPng tov. H
VIOYPEMON TTOL KaTaX®PEital oty XpNUOTOIKOVOUIKY BE0m avoQopIKa HE To TPOYPAUNATe KaOoplopévoy
mopoYdV ouvvictator amd TNV mopovod ol TOV  Topoy®V  KOTA TNV Muepopnvia  ovvtagng TV
Xpnuatoowkovopik®v Kotaotdoswv peiwpévn pe v godoyn aflo TOV  TEPOLOLOKAOV OTOWXEI®V TOL
TPOYPAUILOTOG, LE TIG OVOTPOCOPUOYES TOV OOLTOVVTOL Yo KEPON N {NéG TOL TPOEPYOVTUL OO AVOAOYIGTIKY
HeAETN Kot dev Eyovv axopa kataympnel kKobdg Kot e 1o KOGTOG TG vanpeciog mov £xst 1O mapacyebel. H
VIOYPEMON TOV TPOYPOUUUATOV Kabopopévev mapoxdv mpocdiopiletor og etfiowa Pdon ond aveEaptnto
OVOAOYLOTH YPNOLLOTOIDVTOS TN HEB0SO TG mpoPaiidpevns povadag mictwong (projected unit credit method). H
mapovca afio Tng VIOXPEMONG MOV TPOKVMTEL amd TO TPOYPUUpO KaOOPOoUEVEOV Tapoy®dv vroioyiletat
TPOEEOPADVTAG TIG LEAMAOVTIKES TAUEINKES EKPOES LLE TO EMITOKIO YPEOYPAPOV VYNANG TIGTOANTTIKNG IKOVOTNTOG,
Ta 01oio. EYoVV mEPi0d0 wpiptavong mov Tpoceyyilel TOVG OPOVE TN TYETIKNG VITOYPEWONG amolNUi®oNG.

Méypt 31 Aekepfpiov 2012 to avoroyiotikd képdN N {nég mov pmopei vo eiyav mpoérbetl and avompocapuoyEs,
Baoel g eumelpiag, KOOMG Kol 0O GALOYT TOV OVAAOYIOTIKOV LIToBEcEmV, YpedVOVIAY 1 TIGTOVOVTOV OTO
OTOTEAEGLOTO OVOAOYIKE cOpQovVe e TN HEoN vmoAewmouevn epyactokn Con tov vroAlnAov. H Etopeio
arxoiovBovoe tn «MéEBodo Tov IepBmpiov» tov AAIL 19 pe Baon v omoia ta avoroylotikd k€pdN 1 {nég mov
TPOEKLTLTAY OO TIG TPOCAPLOYEG e PAom To 10TOPKd dedopéva 1 TNV HETABOAT TOV OVAAOYIOTIKOV VTOBEGEDY
Kot vaepPaivay To ToGO TG COPEVUEVNC VTOYPEDCNG ATOGBEVOVTAV (OG AVAOTEP®.

H Etoipeia amd 1 Iavovpiov 2013 vioBémoe to avabewpnuévo AAITL 19 coppova pe To omoio 1 TPOGEYYIoT UE TV
«1é€Bodo mepBwpiov» KoTopynOnKe Kot to avoroylotikd kKEpdN N {npiég avayvapiotnkay anevdeiog otnv Kabapn

®éon.

TToapoyég Tepuatiopnod tne anacyOAncng

TTapoyég TepUATIOUOD TG OTOGYOANCNG TANP®VOVTOL OTOV Ol £PYOLOUEVOL OmOY®POLV TPV TNV mMUEPOUNvia
oLVTa&l0d0TNoEMG, 1| 0TOTEdNTOTE €vag epYalOpevog amodeytel BEloVTIKA Vo OTOYMPNCEL G OVTOAAOYLLOL Y0l
tétota tpovopa. H Etapeio kotoympel avtéc Tig mopoyés 0tov deopevetal, gite dtav teppatilfel v anacyoAnon
TOV VTOAAA@V TTov NMON vrdpyovv otnv Etaipeio cOppove pe €va AemTopepéc mPOYPALILO Yo TO OToio dgv
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VIAPYEL TOAVOTNTA ATOGVPOTG, EITE OTAV TPOSPEPEL AVTEG TIG TAPOYEG MG KIvnTpo Yio Bedovaio amoydpnom. Ot
kataPAntéeg omolnudoslg petd v mApodo Tov 12 punvedv omd v nuepopnvia  cvvtaéng TtV
APNHOTOOTKOVOLIK®Y KATAGTAGE®DY, Tpoe&oprovvial oty Topovoa a&ia Tovg.

2.16 [Mavon owetkévIoNS YPNUATOOIKOVOUIKOV HEGOV OTIS YPTLO.TOOLKOVOUIKEG KATAGTAGELS

‘Eva ypnpotoowkovopukd péco dev amewcoviletar otig Xpnuatoowovouikés Kataotdoeig e Etopeiog amd
otiyun mov 1 Ertopelo maver va et tov éleyyo Ttov ovpPoTikdv SIKOIOUATOV TOL Amoppiovy Omd TO
APNLOTOOIKOVOLKO [EGO. O EAEYYOG TOV SIKAUOUATOV TOV YPTLOTOOIKOVOUKOD HEGOV TOEL VL VOIGTUTAL 1] OTAV
TOANOel 1 dTaV OL TOpELOKES E1GPOEG, OV oyeTilovTol e avto, petafifoactodv oe va aveEApTnTo TPiTo HEPOG.

2.17 Amoteréopata Xp1ong ava kAGoo dpactnprotnrog

Ta amoteléopoto xpnong avd KAAS0 dpacTnploTTog Eival 0 TPOTEV®OY TOHTOC TANPOPOPNoNG. O emyelpnolokds
Topéng fvol OpAda TEPLOVCLAKMV GTOLXEI®MV KAl AELITOVPYIDV TOV PAUGTNPIOTOLOVVTIOL GTNV TAPOYH LVATPECIDY, Ol
omoieg VIOKEWTAL G OLOEWEIG KIVODVOUG Kol OTOJOCELS KOl SLOPEPOVV OO EKEIVOVG TV GAL®V EMLYEPNCLOKMDV
topéov g Etapeiag.

O yeoypapkdg topéag Opactnpdtrag eivar o devtepedov TOMOG TANPoEoOpnoNns, Aoym oOtt 1 Etoupeia
dpaotnpilomoteitar kKupimg otov EAAadKS ydpo. O yemypapikdg TOUENS dpOoTNPLOTNTAG TAPEYEL TAPOPOPTON Yot
T1g dpactnpomteg g Etaipeiog o éva cuyKekpiévo okovopukd mepiBaAlov Tov VITOKEITOL GE KIVOUVOLS Kot
a0dOGELS TTOV JAPEPOVY OO AVTIGTOLYOVG KIVOUVOLG Kl OmOSOGES GAMMY EMLYEPTCLOKDY Kol YEOYPAPIKMDV
TOUEDV.

O gpyaoieg g Etapeiog mapakorovbodviar oe d00 Pootkodc EMEPNOLOKOVG TOUEIS, TIG AcQUAicE ZONG Kol
TIg oogaiioelg Znudv ot omoieg ympilovial oe expetaiievoels Aotikig EvBovng Avtokwvntov kot Aourovg
KAddovg Inudv. H avdivon katd kidado aneicovifetar ot onpeioon 39.

2.18 Metoyké ke@droro

O kowég petoyésg kortotdoooviar ota 1o Kepdhawa. Ot vrnoypeotikd €£0yopdciileg TPOVOULOVYES LETOXES
KOTATAGCOVTOL 0TI YTOXPEMOELS. ALeso KOOTN Yo TNV £KO00T LETOYXMV, ELEOvVICOVTaL HETA TNV aQAipEST TOL
GYETIKOD POPOV EICOONLNTOG, OE HEIMON TOL TPOIOVTOG TG £Kdoons. Apueca kOGN oL oyetiCovtal pe v ékdoon
HETOYDV Y10 TV OTOKTNON EXLXEPNCEDY TEPIAAUPAVOVTOL GTO KOGTOG KTHOEWMS TNG EMLYEPTCENDS TOV OTTOKTATOL.

2.19  Idweg petoyés

Metoyég g Etapeiog mov katéyovrar amd v ida v Etaipeio katayopovviar oty adion KTHONG TOLG Kot
anewcovifovtat apatpetikd tov Idiov Kepolaiov g Etapeiog éog 6tov akvpmBodv. Xty nepintmon mov ot idieg
petoyés moAnbodv 1 emavexdoBovv, to Tipnpa Tov Ba swonpaybel dev Ba TepineBel ota anoteléopata TG ¥PNoNG
oArd Ba kotoywpnBel anegvbeiog ota Toa Kepdrowo. H Etapeia katd v 31 Askepfpiov 2016 dev katéyet Toieg
Mertoyéc.

2.20 Ac@aloTiipro cupforore

H Etapeio gpoappolovrag tig dwatdéelgc tov AJILX.A. 4 dievipynoe dlayopiopud tov cvuforaiov ™ o€
Acpolotpilo Zopporato kot o€ XpnHoTtootkovopkd Xvufolaia.

211G TEPIMTAOGELG OMOV GE OCPAAMOTIPIO GLUPBOAOLO VTLAPYEL TOVLTOYPOVO AGPUAIGTIKOG KOL YPTLOTOOTKOVOUIKOG
kivéuvog, omwg ota cvuPorora Unit Linked, n Etaipegio £xel mpoPei 60 doy@piopd Tov YP1HOTOOIKOVOUIKOD
KwoHvov T@v cupfolaiov.

A) AcgpocTiipro copforora

Acopolotplo copporata eivar exeiva o, cupPOLOLA e TO OTTOTO LETOPEPETOL CTLLAVTIKOG AGPAMOTIKOG KIVOUVOG
omd ToV acPUAMLOUEVO GTNV AGPAMGOTIKY €TAPEIN KOl OOV 1) AGPAUAMGOTIKY £TAPED AmOdEXETOL VO ATO{NUUDGEL
Tov acearlopevo oe mepintmon emélevong kabopiopévov aféfaiov peAloviikod ovufdvtog mov emnpedlet
opvnTiKd Tov acPollopevo. O ac@oAoTIKOG Kivouvog gival onpovtikog 6tay kot uévov 6tav €vo ac@ailopevo
ovpPav Ba umopovoe Vo avOYKAGEL TNV 00QOMOTIKY €Tolpeio va katoPdiet onuovtikég emmAéov mapoyés. Ot
EMAAEOV TAPOYES AVOPEPOVTOL GE TOGA Tov VIEPPaivovy ekeiva mov Ba NTov KotafAntén v 0 0GPAACUEVOC
Kivouvog dev eiye eméldet.
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‘Eva copPoroto mov exkBétel TNV aCQOAICTIKY] ETOLPEID. GE YPNLOTOOIKOVOLKO Kivouvo ympig onuavtikd
ACPAAGTIKO KivOuvo, dev gival ac@aAlotiplo cupforato. Kamoto cupporata exOETovV TV AGQAMOTIKY gToupeio
G€ YPNUATOOIKOVOUIKO KIVOUVO EMTPOSHETMG TOV GNUAVTIKOD AGPAMGTIKOD KIVIUVOV.

Ta aopaiiotipla cuppforata Tavopovvtor oe V0 KOTNYoples avAAOYA LLE TN GVOT] TOV ACPAAIGUEVOD KIVOHVOL.

1. Acgamctiipro Zopforoare Zog

Ta Acpolotiplo Zopporata Zong aceorilovv Katd peydrio mocootd YeyovoTa KOTd TNV SEpKEL oG LOKPAG
neplddov. Ta oyxetkd acedlotpa avayvopifovior og écoda otav kabictavtol anotttd ond tov aceollopevo.
Ta aopdAiotpo aneikovilovtal xopic v peimon Ady® avaioyoucs®dv Tpoundeidv.

1.1. Mopadocroka copforora

v koatnyopia avty mepropfdavovtor ta copPorate mov exdidel n Etapeio yuoo v kdAvym tov Kivddvov
Bovdrtov, 16ofiov TapoxdV, CUVTAEE®VY, AVIKAVOTNTOG, OTUXNUATOV, TPOYPUUNATOV acbeveiog TOGO GE OTOKN
000 Kot o€ opadikn Pdon.

1.1.1 Acparotiipra Zopporaria Zong pe (opoKTPLOTIKA TPOULPETIKIG GUUUETOYNS 6TA KEPON

O KVplog OYKOG TOV TAPASOCLOK®V AcPAASTNPi®V cvpforainv (NG TEPEXOVLV YAPAKTNPLOTIKG TPOULPETIKNG
ovppetoyng ota képdN (DPF) emedn o aceaiildpevog duvator vo AdPel mpdobeto o@éAn mEpav avTtdv TOov
€yyvatat 10 GLUPOALO, TO VYOG TV OTOIMV KOl 1] ¥POVIKT GTIYUN TNG KATAPOANG TOVG EYKEITAL OTIV SLOKPLTIKN
gvyépeto. TG Etapeiog oe cuvovacpd pe tovg 6povg kdbe cuopPfolaiov kat e TNV 0TOS0CT TOV ENEVOVCEDVY TNG
Etaipeiog mov avtiotoryovv oTig acaiiotikés TpoPréyelg Lmng.

1.1.2 Acpalctipra Zoppforora Zofng yopic YopoKTPLETIKG TPOUIPETIKIG GUUNETOYNG OTO KEPON

Yoiotavtor acaiiotiplo cupforaio Zong xopic YopaKTNPIOTIKA TPOUPETIKNG CUUUETOXNG OTA KEPST| TO VYOG
TOV 0TIV 0V KPIVETAL CNULOVTIIKO GE GYE0T LLE TO GUVOALKO VYOS TOL GLVOAOL TV GUUPOANI®V.

1.2. Zvpféroara yro Aoyoplacpé ac@aopéiveov Zong mov ot ac@oiiOpnevol GEPOLVV TOV YPILATOOLKOVOUTKO
Kivovvo (Unit Linked)

XpNUOTOOIKOVOLIKG GUBOANLN EIVOL AVTE TO. OTTOL0, LETAPEPOVY TOV YPTUATOOIKOVOUIKO KIVOLVO GTOV KATOYO TOV
ovpporaiov 0ALG TOWTOYPOVA N ACEOMOTIKY €Toupeio. avoAapuPavel Ty KGAvyn He ™V €Yydnon UEPOVG TOL
APNHOTOOTKOVOLIKOD Kivdhvov. Tovtdypova gUmEPIEXOVV Kol GNUOVTIKO 0o@ouMoTIKO Kivouvo (kdAvyn Bavdtov,
aVIKAVOTNTOC, ATUYNIATOV Kal 0ofeveiag).

Kotd to pépog mov ta cupPoraie ovTd 0QOpOLV TIC CUUTANPOUATIKEG OVTEG KOADWELS ovayvopilovial cov
Acopalotikd Zopuforata, to 8¢ GAho pépog mov 1 gvAoyn a&ia tng vmoxpémong evog Unit Linked cvppolraiov
nmpocdlopiletar amd v Tpéyovcsa kabapn T pHovadag mov amewkovifet v edloyn avd povéda ofio TtV
TEPLOVCLOKMY OTOLXEI®MV TOL GUVOEETAL LE TNV VIOYPEMGT], TOAOTAAGIOLONEVT LE TO GUVOAO TOV HOVAS®V OV
a0didovVTaL GTOV KATOYXO TOV cvpforaiov katd v nuepopunvia cvviaéng g Katdotoong Xpnuotootkovopukng
®éong, yapaktnpiletor cav Xpnuotootkovoutkd Zuppforato.

2. Acpaiotipra Zvppérore Znmdv
2.1. Acpohmoetiipro Xopforare Znpuidv — Actikiig EvOvvng Avtoxivijtov

2y komnyopia avtr mepthopfdavovtor ta cvpforata mov exdidel  Etaipeio yio v kdhoyn tov Kivddvoo g
OCTIKNG EVBVVNG AVTOKIVITOV.

2.2. Acpahmoetipra Zopférara Znpuidv — Aowwodv Kradmv

v komnyopio avth mepAapfdvovtal to. cupPoOAdl TOV KOADTTOLV TOV Kivduvo Tupog, GEIGUOD, YEPCUimV
OYMNUATOV, KAOTNG, LETOPOPADV, YEVIKNG OOTIKNG E0OVVTS, fondeiag, okapmv, TANPOUATOV Kot AOITd.

210 VPIGTAUEVO GUUPOAOLO OEV DTLAPYOVV EVOMUATOUEVO TAPAY DY

Toa acpaiotiplo couforota Znudv avoayvepiloviol g €60da (SOVAELUEVE AGEAAGTPO) OVOAOYIKG pE TNV
mepiodo dudpkelog Tov acPaiiotnpiov cupporaiov. Xty nuepounvia Tov Xpnuatootkovopkov Kataotdoewy to
OGO TOV OACQPOAMOTPOV TTOL OVAAOYElL OTO €MOUEVO M| OTAL €MOUEVO TN Yo TV MEPiodo amd 10 KAEIGO TV
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XpNUOTOOIKOVOUIK®Y KOTACTAGEDV PEXPL TNV AREN TNG ¥PNONG Yo TNV 0moio £X0VV KataympnOel Ta aceaMoTpa,
neplappavetor oo AmdOepa un Aovievpéveov Aceorictpav. To acediotpa anckovilovial ympic v peimon
TOV AVOAOYOLOAOV TPOUNOELDV.

B) Xpnpatooikovopika copfoérara
1. Aoyopwopoi Awayeipiong Keparaiov (Deposit Administration Funds)

Eltvar n opadikn aoediion pe v omola cvue@veitar 1 Kotoforn TG mpoPremdOUEVNS TAPOYNG KATA TNV
AmoYMPNGN TOV AGPAMGHEVOL OTO TNV VANPESIO Y10 OTOIOONTOTE AOYO 1 LE TN GUUAANPMGT TOL 0piov NAlKiog N
oLvTa&l0ddTNong.

O Loyoproopdc duyeipiong €xel oKomo tn dnuiovpyia evidiov a&lov (Keealaimv) mov gival omapaitnTes yio v
katafoAr] Tov mpoPfiendpevev mapoydv. O AOYAPIOGHOG TIGTOVETOL PE TO OVUPOVNOEV (eyyumuévo) €t)clo
EMITOKIO KoL YpedVeTOL e T0 €060 drayeipiong kot ta Ttocd mapoydv. H Etaipeia katafdiretl Tic mpoPrendpeves
TapoyéG EpOGOV 0 Aoyaplaoids emapkel Kot Afyet 6tav katafAn0ovv ot TpoPArendpeveg Tapoyég | 0 AOYAPLAGHOG
éxer e&avtinBel. H Etaupeia gyyvdrorl ava mdoo otryp] 1o vTOAOUTo Tov A0YaPloGHLov.

2. Xoppéiore Yo Aoyapiacpud ac@aiopéveov Zofng 7Tov oL 0oQUIMGPEVOL  GEPOVY  TOV
¥ppotookovopko kivovvoe (Unit Linked)

H Etaipeio petd amd oyetikd doympiopd, yopoktnpilel oo ypnuotootkovouikd cupporato Hépog tov cupuforaiov
7ov N evhoyn a&ia g vIoypéwong npocdiopiletar amd TV TpEYovoa Kabapr TN Hovadag mov amelkovilel TNV
€0AoYN ava povada a&io TV TEPIOVCLUKOY GTOLYEIMY TOV GUVOEETAL LLE TNV VITOYPEMGT, ToALaTAac 1 {OEV HE TO
GOVOAO T®V HOVAO®V 7OV 0modidovTal GTov KATOXO TOoL oupPoAaiov katd tnv muepopnvia cvvtagng g
Kotdotaong Xpnporootkovoptkng ®éonc.

210 cupPoraLe AVTA VPICTAVTOL EVOMUOTOUEVO TOPAYOYO CYETIKA LE EMTAEOV TOPOYEG SLOTNPNOUOTNTOS OTN
AN, evd veiotovtol TPoidvTa oTa onoia VITAPYEL EMTAEOV €yyiNoT €AMOTNG amdd0oMNS, HETA TV TapPEAELON
dekoetiog and v £vapén tov cupfolraiov.

2.21 Meragepopeve 'E&oda Mpocktnong (M.E.I1.)

Ot mpounfeteg kot to. GAla €500 TTpdoKTNoNG TOGO TOV VE®V GLUPOANIOV OGO KOl TOV OVOVEDCEDYV TOL
avaAOyoOV GtV EMOUEVY Xpnon ometkovifovtal otov Aoyaplaopd tov Evepynrikov «Ilpoundeieg mopoywyng kot
Aomd ££000 TAPAYMYNG EMOUEVAOV YPHCEDVY KOl KOTUVELOVTOL OVAAOYIKA GTIG XPNOEIS AVAAOY HE TNV OLAPKELL
TV acpoiotpiov copuforaiov. I'a tig aoparicelc Zong pokpdg didpketag to M.E.I1. arocBévovta pe Baon Tig
TAPAdOYEG MOV YPNCLOTOOVVIOL YL TOV VROAOYICUO TNG VROYPEMONG YO TIC UEANOVIIKEG TOPOYEG TOV
cuppolraiov.

2.22  AcouloTikég Tpofréyerg

Acpolotikég mpoPréyelg eivor ot KoBopée cLUPOTIKEG VIOYPEDGELS TNG OCPUAIGTIKNG eToupeiog ot omoieg
anyalovv amd to ac@aAlcTple GOt Kot VoAoyilovTal GOUPOVA HE TNV Wybovoa Vorobeaia.
Ot 0o QOMOTIKEG TPOPAEYELS aVAADOVTAL GTIG AKOAOVOEG KVPLOTEPES KATIYOPIEG:

zUddeUUsoayd Mgpappavevry ke diodnpotid  andbepo tov  aopolompiov  Zofe kot
KeQoAoomoinong kol €lvar 1 S1Popd OV TPOKVTTEL TNV MUEPOUNVIO cOHVTAENG TV XPNUOTOOTKOVOUIKMV
Kotootdoemv peta&d g mapovcos adlag Tov pNUATIKOV VTOYPEDCEDY OV €)Xl aVOAUPEL M OCPOAGTIKY
etaipeia yo kGBe cupPorato ac@oAice®s ZoNG CUUTEPIAAUPAVOLEVOD KOl TOV OTOBEUOTOG TV N dtaveunBévimy
OTOVG OGQPUAIGUEVOVG KEPODV Kol NG mopovoag afiog Tov Kabopdv ac@aAicTp®V OV oPeiloviol and Tov
acQPaAGUEVO Kot givarl KataPAntéo otV acQOAlSTIKY etatpeion péco ota emopevo étr. H dapopd ovt
vroloyiletan pe BAcm Tig 1oYXVOVGES AVOAOYIGTIKEG LeBOdOVG.

"UyeboayyUsge gallg egrge 8 0 Wphllieupavouy v avaroyio tov pktdv ao@orictpov mov
0POPOVV TIG EMOUEVEC YPNOEIS SuUPorainv oy gival og oYd KOTA TNV MUEPOUNVIO T®V XPNUOTOOTKOVOLUK®V
Kotoaotdoewv.

] "hdUeU 7¥o3UiApopsmydmodetnln@opreyn 1 onoio oynuatiCetor kotd v nuepopmvia tov
Xpnuoaroowkovopk®v Kataotdoeov o6tav to andbepo t@v pn S0LVALVUEVOV AGQOMOTPOV Kol SIKOIOUATOV
exTLaTOL OTL OgVv EMapKeL Yo TNV KGAvyn Tov Tpofiendpevov {nuav kot £6dmv Tov acpalotnpiov ev 1oxd TV
nuepounvia o).
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by ebayyUdbdo ) Osllaae d ¢ 5 Eitul) axgivec mov  oynuotiCovion oty nuepopunvie  tov
Xpnuoarootkovopk®v Kotaotdoemv, yio tnv ainpn KEADYN TOV VIOXPEDCEDV OO AGPAAGTIKOVG KIVODVOVG, TOV
€xovv eméABet puéypt tnv nuepounvio tng XpnUoTootkovoukng @éong, aveoptitog tov bv Exovv 1 Oyt dnrwbsi,
Y. Tovg onoiovg dev €xovv katafAnbel ta GYETIKA TOGA TV OCPUAICTIKOV OTO{NUIDCEMV KOl TOV GUVOP®OV
€E00wV 1 dev €xel Tpocdopiotel To axpPég VYos Tovg N apelofnteiton n £ktacn g evdHVNG TG ACPOALGTIKNG
emyelpnoenc. [epthapfaver mv npoPreyn «pdxero mpog edrkero» KabmG Kot T TPOPAEYELG TOV TPOKOTTOVV e
OTOTIOTIKEG KOl AVOAOYIOTIKEG HeBOBOVG CYETIKA Le TO VYOG TNG TEAIKNG LILOYPEWONS. To VYOG TG EKTIHOVHEVNG
TPOPAEYNS «PaKkeAO TPOg Akeho» mpoodiopiletar pe Paon tig Swbéoiuec mAnpogopieg v Muepounvia TV
Xpnuoarootkovopk®v Kotaotdoemv Ommg TparyLoToyVOROCUVES, 10TPLKEG EKOEGELS, OIKAGTIKEG ATOPACELS.

bad) vyUy Od EfvaUq Go@auefiikéc mapoyéc mov 0Qeilovial 6Tovg ao@uAOHEVODS KOl Y10 S16pOpOvS
AOYoVG dev Exouv eEoeAnOel péypt Tnv Nuepounvia T@v Xpnuatootkovopk®v Katactdosmy.

byjebayyUsd og@ledlifilepieod UGGUaslieysas (y) 6 Ewvudies

TpoPAéyelg mov mpoopilovtat Yo Vo KAAOYOLUV AVOANYELS VIOYPEDCEMY TNG ACPUAMGTIKNG ETULPELNG, Ol OmOieg
GUVOLOVTOL [LE YPMNUATOOKOVOULKA HEGO ot TAaicwa ovpPdcewv Zong, tov omoiwv mn afio | 1n amddoon
kabopiletal og cuvapTON e EMEVOVOELS, YOl TIC OTOIEG TOV YPNLOTOOIKOVOLLKO KIVOUVO PEPEL O ACPAALLOUEVOG.

Ot poPAréyelc avtég apopolv aceaiictipla cupPorata Tov givar dpeca cvvdepéva pe otoryeia tov Evepyntucon
(Unit Linked) émov amd v tpéyovca a&io antdv mpokdmtovy kEpdN 1 (nuieg KOt TV amnoTiUNoT TOV GTOlXEI®V
tov Evepynrtikov tov Unit Linked g aceariotikig etaipeiog 6mov kot £Xovv Guecn emidpacn GTo VYOG TOV
ACPAMGTIKOV TPOPAEYEMV. XTIG TEPMTAOCELS OVTEG 1| OICQOAICTIKY ETUPEIN 0vaTPocaprolel TIC 0OQUMOTIKEG
TPoPAEYELS 1606TOG0. e To. U pevoTomoinfévia képdn 1 {nuiég and amotipunon kot N TPokHTTOVGA SLPOPE TOV
ACPAMGTIKOV TPOPAEWEDV LETAPEPETOL GTOV OIKEID AOYOPLOoUO EKUETAAAEVONG.

H exktipnon 710V ac@oloTik@v mpofréyewv devepyeitar Kkotd v nuepounvic  odvtoEng TtV
Xpnuoaroowkovopk®v Kataotdoewv, ocOueovo pe Tic mpoPAemdpeves apyec Kol KOVOVES OmOTIUNGoNG ovd
Katnyopia ac@aiiotikng tpopreync. H dtapopd tov acpaiotikdv tpofréyenv (adénon / peiowon) oe oyéon pe
TPONYOVLEVT] GIOTIUNGT TOVG, LETAPEPETAL OTOA OMOTELEGLLOTO XPNOTG OGOV APOPE TIG OVAAOYOVGES TPOPAEYELS
eni Wiog kpdtmong g Etarpeiac, to o vroOlouto moco HETAPEPETAL GE YPEWTT TOV OVTACPOAMGTAOV, COLOMVO [LE
0G0 TPOPAETOVTOL IO TIG AVTACOUAMOTIKEG GUUPACELC.

To telkd andbepa yro exkpepeic amolnuidoelg (AEZ) vroioyiletar amd tov Yrebbvvo Avaroyiot) pe Baomn Tig
EKTIUNGEIS TOV Y10 TO TEAIKO KOGTOG TTOV AVOUEVETOL VO TTPOKVYEL Y1l TIG AEIMGELS b AGPUMOTIKOVG KIVOVVOLG
mov €yovv cuuPel ®g TV Muepounvio. vToAoyopuov Tov amobépatog (gite éxovv avoyyelbei / dniwbei oTtnv
Etaipeia 1 0x1) wor péypt tov tehkd kol oploTikd dtakavoviopud tov aibcenv ovt@v. To mpoavapepbév
avapevopevo Kootog meplapfdvel v katafoAr omolnuidoemv kabdg kot To dueco Kot Eppeco E€oda
SKOVOVIGLLOV.

H Etoapeio mpaypotomoiei oe kabe nuepopnvia tov Xpnuotoowovopukov Kataotdoewv EAeyy0o enapKeELOG TOV
acparctik®v Tov TpoPrévemv (liabilities adequacy test) coppova pe to AILX.A. 4 ¥pNCYLOTOUDVTOG TPEYOVCES
EKTIUNCELS TOV HEALOVIIKOV TOUEWKOV PodV TV ac@oAotpiov cvpuforaiov g kabdg kot To KOOTN
dekmepainong Tov nuidv mg.

XV mePInTmon oV O EAEYYOG EMAPKELNG TMV OOPUAOTIKOV TPOPAEWE®V EUPAVIGEL OTL Ol OCQPOMOTIKEG
TPOPAEYELS deV EIvVOL TKOVOTOMTIKEG COUQMVO HE TIC EKTIUAOUEVEG UEANOVTIKEG TOUEWKEG POEC, M Olopopd
LETAPEPETOL GTOL OMOTEAEGLLOTOL YPTIONG.

InueldveTot 0Tt MG PAGT VTOAOYIGHOD TOV UCPUAIGTIKGOV TPoPAéyenv Aopfdvovtat ot dtatd&els Tov véov Nopov
4364/5.2.2016 6mwc avtdg £xel dwopopewbel £wg onpepa, o cvvdvoopd pe 10 AILX.A. 4 «Acpaiotipla
Sopforoioy.

2.23 AvtoopaloTikég coppacelg

To pépog tov amoBépatog mov ovoloyel otovg oviac@aAlotéc ¢ Etapeiog avayvopiletor o¢ otoiyeio
Evepyntikod otov Aoyoplaopd «AToutioelg and aviac@aAloTtécy. Ot Aowméc Amaitnoelg Kot Y TOYpEDMCELS TPOG
TOVG OVTOOQOMOTEG APOPOVV KUPIMG TO. OQEIAOUEVO OVTOCOAAMGTPO, Kol 1 0voAOyio. TOvG oTIS TANpwbeioeg
omo{numoeLs.

H Etopeio e€etdlel av ol anottioelg ond aviaoc@oAoTEG YOV VTOGTEL AMOUEIDMOT KATA TNV MUEPOUNVIL TOV
Xpnuoatoowkovopk®v g Kataotdoewv, peudvel ) Aoyotikny ofloe tovg avordyog kot avayvepilet m Inpio
OTOpEIMONG OTA OTOTELEGLLOTAL.
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2.24 Aourég mpopréyerg

O Aowméc mpoPréyelg agopovv kuping dwkaotikég vrobéoeic. TIpoPfréyelc avayvopilovral 6tav TANpovvVTOL T
akorovfa: 1) n Etopeio €xer vopkn 1 GAAN vroyxpémon ¢ amotélespa yeyovotov Tov maperfovtog 2) sivan
TePLocOTEPO THAVO va amotnBel ¥pNUATIKY EKPON Y10 TNV TAKTOTOINGN TG LROYPEWOONS 3) TO TOGH TG EKPONG
£xel vmoroytotel pe agomot pnébodo.

Ot mpoPréyelg avayvopilovtal oty Topovco agio Tng LEAAOVTIKNAG EKPONG TOL VIToAOYIleTa OTL amatteital yio TV
TOKTOTOINGON NG vmoypéwong kot Paciletar oe ektipnon TG O10ikNoNG O€ GLVEPYOSIO HE TOLG VOUIKOLG
ovppovrovg g Etaipeiag.

2.25 INpavtikég AoYIGTIKES EKTIUNGELS KUl KPIGELS OTNV EQUPROYI TOV AOYLOTIKAV TOMTIKOV

H Etaipeio kGvel ekTiuioelg Kot vmwobEcelg mov ennpedlovy ta avapePOLEVE TOGH TOV TEPLOVGLOKMY GTOLXEI®V
KoL VTOYPEDCE®Y PEGO 6TV emOpevn xpNon. Ot ekTiunoelg kot ot vrobéoelg agloloyodvtal cuveydg e Baor to
1OTOPIKO KOl TPOMYOVUEVT eUmelpia Kol GAAOVG TaPAyovTEeG, TEPIAAUPOVOUEVOV KOl TPOGOOKDUEVMV YEYOVOTOV
7oV Be®PovVTaL AOYIKG VIO TIG TPEYOVGES GLVONKEC.

Acopahotipro Zvpfolrara,

H Etopeio e&arcorovdel va epappolet Tig i01eG AOYIOTIKEG TOAMTIKEG YO TNV OVOYVAPLON KOl OTOTIUNON TOV
VIOYPEDCEDV NG Amd acPaAoTAPLo SVUPOAc (cvpmeptlopfavopévey kot Tov e£60mv TPOSKTNONG Kot GAA®V
GYETIKAOV AUAMV ACQUAMCTIKOV CTOWEIDV EVEPYNTIKOD) KOl AVTAGPAASTIPLe sVpUPOAata Tov Kotéxel. H Atoiknon
ypnowonoince v Kpion tng Kot dNpodpynoe £€va GHVOAO AOYIOTIKOV TOMTIKOV Yol TNV OVOYVOPLON Kot
OOTIUNON TOV VIOYPEDCEDYV Kol OIKOIOUATOV NG omd acQUAIGTAPlE GUUPOAO 7oL €KOOONKaV Kot
OVTOGPUAIGTHPLO. GUUBOAALO TOV KATEYEL, £TCL MOTE VO TAPEYOVTOL Ol O YPNOUYLEG TANPOPOPIEG GTOVS YPNOTES
tov Xpnuotoowovopukav Koataotdoswv g Etaipeios.

Ta acpaiiotipa cupPoiate amoTyovvToL pe BAon TIC TAPAUETPOVS TOV oYHOVY KATA TV £Kd0CN TOVG, Ta OGA
AVOQEPOVTOL OVOTEP® KOL COUP®OVA. [LE TNV Woyvovoa EAAnvik Acpaiictikn Nopobeaia.

H extipmon mg telMkig vmoype®ong mov TPoKVHTTEL omd {NUEg Tov KAADTTOVTOL OO OCPAAIGTAPLY. GLULBOANLL
glvar 1 onpavtikdtepn Aoywotikn extipnon g Etapeiog. Yrdpyovv apketéc nnyég afefardtntog mov ypetdletan
va ANeBovY VTOYTN GTOV VIOAOYIGUO TNG TEMKNG VIoYpEmans T Etaipeiag and tétoleg mepmtdoets. TyeTika pe
TOVG EAEYXOVG EMAPKELNG TOV VIOYPEMOE®V OO ACEOAOTNPL cLUPOra KOOGS Kot avdAvcn gvoucOnociog
Boaowdv vrobécemv mapatifetar oty evotta 4.

To Andbepa Exkpepdv Znuodv a&loroyeital cuveymdg Kot 610 t€hog Kabe ypriiong avabempeitar tedikd. Tivetan
TPOPAEYT Y10 TO EKTIUDOUEVO TEMKO KOGTOG OA®V TV {NUIdV oV dgv £X0VV KAEIGEL LE APAIPEST] TOV TOCHV TOL
&yovv NoN mAnpwbei, eite avtég oyetilovtar pe yeyovota mov cuvéfnoav katd t Sidpkelo ¢ xpNiong, 1 o€
TpoNyovueEVeG ¥pNoels Kol aveEaptNT®g Tov av Exovv N Oyt dnAwdel otnv Etapeio. Ot acearictikég {nuiég
avayvepilovtol ®g VITOYPEDCELS OTAV VITAPYOLV TKOVOTOMTIKEG EVOEIEElg DapEng Tovg Kat To uéyefdg Tovg pmopet
vo vmoAoylotel. Av gival yvooti 1 Omapén piog vroyxpéwmong ahAd vdpyel afefardnTo ©OC TPOG TO TEAMKO TNG
m0G0, yivetaw mpoPAeyn pe Phon v mponyoduevn eumepios and TOPOUOIEG TEPIMTOOELS. ACPAAGTIKEG CNUIEG
pmopel v avTrpocOrehovy ite Evo EEYMPIOTO TOGO, €ITE L0 GUVOAIKT] VITOXPEMOT| GYETIKA UE Hid KoTnyopia
EPYOCIOV 1 YEYOVOTOV.

Evloyn Aio Xpnuoroowkovolk®@v Mécmy

O «kaBopwopdg g evAoyng o&log TV YPMUOTOOIKOVOUK®OV HEC®V LTOKETol o ektiunioslg. H Etopeio
mpocdilopilel v €bA0YN afio TOV ENEVOVCEDV TTOL JATPAYUATEDOVTOL GE OPYOVOUEVESG KOl EVEPYES OyOpES Paom
™G TPEYOVCAG XPTLOTIGTNPOKNG Tovg a&lag Katd v nuepounvio ANENG TG ¥PNomNs, VO Yo U1 E0NYUEVOLS
tithovg TpoPaivel og EAey0 AMOUEIDOTG TOV KOGTOVG KTHONG.

Avapopd otV 1epapyio mov ypnoiponoteitor and v Etoipeio yio tov mpocsdiopiopd g evdoyng atiog yivetrot
oV mopdypago 4.2
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Amousiooon e a&iog TOV YPNILOTOOIKOVO LKAV TEPLOVGLUKADY GTOLYEIMY

H Etoupeio eEaxpiPover 6t o petoykd a&idypoeo d1abécta mpog TMANCTN €(ovv VIOGTEL amopeien OTav M
g0hoyn oo tovg PpickeTal ONUOVTIKA 1 VIO TOPATETAUEVT OLAPKELD GE VYOG YOUNAOTEPO 0o TNV a&io KTHoMG
toug. Avt 1 e€akpifoon omottel T ¥pHON EKTWUNCE®V. AVAUESH GTOVG TAPAYOVIEG TOV GLVEKTILODVTOL Y10l
TETOlEG KPIOELS €lval KOl 1) KOVOVIKY SLOKVUOVGT GTNV T TNG KETOXNG, N OIKOVOWIKN VLYElD TNng €KOOTPLOG
Etaipeiag, ot amoddcelg Tov kKAAd0v, TEYVOAOYIKEG AAAAYES KO XPTULATOSOTIKEG TOUELOKESG POES.

H Etopeic vmoroyiler oe kdBs muepounvia Xpnpotoowkovopukdv Kataotdoewv €dv vIOpyel OVTIKELLEVIKN
amodeEN OTL Evag emeVOLTIKOG TITAOG 1] OPLAdO QVTAV £YEl VTTOOTEL amopeiwon g a&iag Tov.

2V TEPINTOON TOV ENEVOLTIKOV UETOXIKOV TITA®V TOL €Youv yopoaktnpodel o¢ dwbéosiot yioo mdAnon, 1
ONUOVTIKY] 1] KOl TOPATETANEVT HeloT otV e0Aoyn o&lo TOL ¥PEOYPAPOL KAT® TOL KOGTOLG TOV YPNCILOTOLELTOL
v v a&toroynBel av ta otoyeio avtd Exovv amopewwbdel. Qg onpovikn peiwon opiletat n TTOCN TG TPEYOVCOS
a&log og oxéon e to KO66TOG KaTd TovAdytotov 20% Kot ®G TopaTETAUEVN HElDON 1 SLOPKTG TOPALOVE] QVTAV Y10l
duotnpa 24 unvev og tpéyovca agio KAT® Tov K66TOVG KTNoTG. Eniong amopeidvovtal ot petoyikol TitAot mov
TOPOLGINCOV OTOUEIMON GTNV TPONYOVUEVT] ¥pNoN Kol cuveyilovv va mapovoidlovv (niég amotipnong Katd tnv
TPEYOLG O YPNOT. TTNV TEPITTOON TOV OLOAOYLOK®V TITA®V OV &yovv yapaktnpictel mg Awbéoyot yia IIdinon,
n molrtiky ¢ Etaupeiog, avaeépel 611 n peimon g e0royng agiog kbt omd v Aoyotikn o&io KOGTOVG dev
OTOTEAEL OOPAITNTA KPITNPLO AMOUEIDMONG. XE QLT TNV TEPITTMON 1] CNUAVTIKY avEnon evogyonévou 1 1 exionun
avakoivwon 6tL o opeétng Ba trwyedoet n Ba TpoPfel oe GAAN owovopukn avadiapBpmon amToTELOVY CTLOVTIKES
OVTIKEWEVIKES 0m0dei&elg amopeimong.

Av vrdpyovv tétoteg amodeifelg yia Ta mepovolokd otoyeio Stubéoipa Tpog TmANCN, 1 copevpévn Inuia (Tov
EMUETPATOL OC M dpopd PeTa&d TG TYWNG KTHONG Kot NG Tpéyovcag evhoyng aiag, petapépetar omd to Tow
Kepdhato ota omoteAécporto.

Znuio amopElONG KATUYMPNIEVT] OTO OTOTEAEGOTO TOV OPOPE OE UETOYIKOVS TiTAOLG dgv avtihoyiletal ota
amoteAéopata. Av og o petayevéaTtepn mepiodo, 1 evloyn a&ia evog ypeoypdeov yapaktnpiopévo g Atobécipo
ywo. [IdAnon mov apopd ce oporoylokods TitAovg avénbei kot n avénon pmopel AvTIKEEVIKA Vo cuoyeTioBel pe
éva yeyovog mov cuvEPN HETd TNV KoToydpnon ota anoteléopata g (nuiog amopgioong, n {nuio amopginong
avtiloyiletat oTo amoteAEoUATA, O SLOPOPETIKN TEPinT®OT Kataympeitar ota o Kepdiata.

To ypnpoTootkovokd TePlOVGLOKA oTotkeio. oTIg Katnyopieg Atakpotovpeva ot ANEn kot Advewo Kot
ATOITAGELS, TO OTO10L OMOTILMVTOL GTO AVATOGRESTO KOGTOG, TO OGO TG {nutdg amd amopeimon g alog Tovg,
vroroyiletar g M dwpopd peta&d TG AoyoTkhg afiog TOug Kol TG Topovcsog o&log TV OVOUEVOLEVOV
HEAAOVTIKAV TAUEIOKDV PODV, TPOLEOPANUEVOV LE TO OPYIKO TPOYUOTIKO EMLTOKIO TOV YPMLOTOOKOVOLKOD
TEPLOVOLOKOL  ototyeiov. Q¢ evdeielc yio amopeimon 1ox0ovY T0 OVOTEP® OYETIKA LE TO OLOAOYLOKO
XOPTOPLAGKLO.

Amnougiooon e afiog TOV 0ToITHGEOY

H Ertoupeio oynpartiCel mpoPréyetg ya amopeioon g a&iog tov aroitnoemv dtov vadpyovy Bactiueg evoei&elg Ot
dev mpoKetal va elompoyfel 1o GHVOLO TOV OTOUTNOEMY TOV EIVOL OTALTNTEG OTO TAAIGLO TOV CYETIKOV GLUPACEDV
OV VLEAPYOLV. Xe kGOe muepopunvioe Xpnuotootkovopkng ®éong Oieg ot kabvoTEPNUEVEG KOl EMIOPOAELG
OTTOTNOELS ETAVEKTILOOVTOL Y10 VO, TTPOGOIOPIoTEl TO VYWog T™¢ TpoPreyns. Agv dtoypdeetal Kopd araitnon ov
dev e€avtAnBovv OLeg 01 VOUIKEG KO TTPOKTIKEG EVEPYELES Y10, TNV EloTPalr TOVG,.

Dopor £1600MpaTog

H mpéPreyn v @opo eicoduotoc pe Paon 1o AAIL 12 vmoroyileton pe ektipnon tov @opwv mwov Oo
KatofAN0oOV oTIC POPOAOYIKES 0pYEC TOGO OTNV TPEXOLGO ¥PNON OGO Kol GE UETUYEVESTEPEG TEPLOGOVS KOl
mephapPavel Tov TpEYovio eOpo €1000MUOTOC Yo KGBe ypnomn Kabdg kol v TpdPreyn yuo ovaoAlopevoug
©opovg. H tehkn exkkobapion tov eopov £160dMUatoc mbavdv va, amokAivel omd 10 OXETIKA TOGE, TOL £YOVV
Kkataympndei otic Xpnuatootkovopkés Kataotdoeis.

2.26 Néa TpoTUTA, TPOTOTOU|GELS TPOTVTMOV KOL SEPUNVEiEg

SuyKeKpéva véa TPOTLTO, TPOTOTOMGEL TPOTVMY Kol dleppnveieg Exovv £kdobel, To omoia glvorl VITOYPEMTIKA
Y1 AOYIOTIKEG TEPLOSOVG TOL EEKIVOVV KOTA TN SLIPKELDL TG TAPOVGHS pNong N netayevéotepa. H extiunon g
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Etaipeiog oyetikd pe v enidpactn and Ty EQOpROYH OVTOV TGV VEOV TPOTOWOV, TPOTOTOMCEMY Kol SIEPUNVEIDY
mapatifetor TapaKdTo.

e Tpomomoinon Tov AweOvoig IIpotimov Xpnupotoowkovoukig Avegopas 10  «Evomomupéveg
Xpnpoatoowkovopkés  Kotaostdoegy, tov  AgOvoig IMpotimov Xpnuatoowkovopikng Avagopds 12
«'vootomomoelg mepli ocvupetoxdv ce GAAeg etonpeiecy kot Tov AeBvovg Aoyietikev Ilpotdmov 28
«Emevdvoelg oe ovyyeveic kot kowompa&ieoy: Egappoyn g efaipgong ovvtaéng Evomomuévov
Xpnuoarooowovoutk®mv Katactdoewv (Kavoviopdg 2016/1703/22.9.2016)

Tnv 18.12.2014, 10 XZvpPoviio tov Aebvav Aoyiotikedv Ipothinwv e£€dmae TpomomoinoT oTo AVOTEP® TPOTLTO
pe v omoia amocapnviler 01t n e&aipeon mov mapéyetar oto. ATIXA 10 kot AATIT 28, avaeopkd pe t odviaén
Evomompéveov Xpnuatooowovoutk®v Kotactdcemv kot v epappoyn g peBoddov g kabapng Bécewmc
avtioTolyo, OYVEL KOl Yo TIG €TOIpEieg mov gival Buyatpkés piog etaipeiog emevodoemy, 1 OToid OTOTILE TIG
Buyatpicég g oty eddoyn aio pécw TV amotehecpudtmv cvpeova pe to AIIXA 10. Exiong, pe v avotépo
tpomonoinon oamocoenvifetal 0Tl o1 amoitnoelg yvootonomoemv tov AIIXA 12 éyovv epapproyn otig etoupeieg
EMEVOVOEMV 01 OTO1ES OmOTILOVV OAES TIS BuYATPIKES TOVG ETOpEieg 6TV 0 oYM a&io LECH TMV OTOTELEGUATOV.

H viobémon g avotépe tpomomoinong omd v Etaipeio dev elye epoppoyn otig XpnHoTtooKOVOUIKESG TG
Kotoaotdoeic.

Tpomomoinen 1ov AeBvoig Aoyietikov Ilpotvmov 1 «llapovcioon Xpnpatooowovouik®v Katactdoewvy:
Ipwtopoviia yvoctonooewv (Kavoviouodg 2015/2406/18.12.2015)

Tnv 18.12.2014 10 ZvuPoviio tov Abvav Aoyotikedv [potonev dnpocicvoe tpomomoinon oto AAIL 1 oto
TAOIC10 TOL €pyov TOV €yel avaAdPel yuo vo avaAdoEL TIC SLVATOTNTEG PEATIOONG TV YVOGTOMOWCEMV OTIS
Xpnuoarootkovopkés Kataotdoeig mov cvvidocovtan féost tov AIIXA (Disclosure initiative). Ot kuptotepeg amod
T1G TPOTOTONGELS cuvoyilovtal oto akdAovBa:

—  Koarapygitor o Teplopioldg TG GUVOTTIKNAG TAPOVCIAONG TMV AOYIGTIKMV TOATIKAV.

—  Awvkpwileton 61t akdpn Kot €4V KATOM TPOTVLIA ATAULTOVV GLUYKEKPILEVES YVIOGTOMOMOEL MO EAAYIOTEG
v ™ cvppdpemon pe ta AIIXA, pia ovtdétrta dikoovTol vo unv Tic Tapabicetl edv autég Bempovvtan
un onuavtikés. Emmpocheta, edv ol mAnpogopieg mov omartodviot amd To EMPUEPOVS TPOTLTTA eV givat
EMOPKEIS YL TNV KATAVOTON TNG ENIOPUONS TOV GUVOAAAYDV, TOTE 1) OVTIOTNTO EVIEYETOL VO XpeLdleTat Vo
TPOGHETEL EMMAEOV YVMOGTONOU|CELG.

— Amocapnviletor 6Tt ot ypappég mov opilovv o AIIXA 611 mpémet va mepthapfavovrar oty Katdotaon
Xpnuarootkovopkng ®éong kot oty Katdotaon Zvvolkov Eltcodnpatog dev eivat Teploptotikés Kot 0Tt
Yo To €V AOY® KOVOLALL 1) €TapEin PTOpEl VO TaPOVCLALEL TEPAUTEP® AVAAVOT| G YPOUUES, TITAOVG KoL
VITOOLAOES.

—  Awrvkpwiletanr 6Tt omv Katdotaon Zvvolikod Eicodnpatoc, m avoroyio piog etaipeiog oto Aomd
€1000NHOTO TTOL  Kataympovvtal omevbeiog omv Kobopn BEom ovyyevdv kol KOWOmPoSIdV TOv
gvomotovvtar e T néBodo g kabapng 0Eong Tpénet va dtokpivetat og:

0] oG mov dev avatasvopovvtatl oty Kotdotoon Arotelecudtov kot
0] mocd mov avatasivopovvrol oty Katdotaon Amotedespdtov.

—  Awrokpwiletan 6Tt oto TPOTLTO dEV OPIlETOL CLYKEKPLUEV GEPA TAPOLGINCTG TOV CNUEIDCEMV Kot OTL
KGOe etarpeion opeider va Beomiost éva cvotnuatikd TPOTO Tapovcioons Adupdvoviog vmoyn TNV
KOTOVOT|ON KOt TN GUYKPLGIUOTNTO TV XPNUaToookovoutk®v g Kataotdoewy.

H vo0émon g avotépm tpomomoinong and v Etaipela dev elye emintmorn otig XpMUoTOOIKOVOUTKES TNG
Kortaotéoelc.

e Tpomomoinon tov AleBvoic Aoyiotikod Ilpotimov 16 «Evodpoteg AKvnTOTOMGELG» Kat Tov AlgBvovg
Aoywotikov IIpotvmov 38 «Avia Ilepovciokd Ztoyeion: Amocagnvion tov omodektdv uedoddmv
andoPeonc (Kavoviopodg 2015/2231/2.12.2015)

Tnv 12.5.2014 10 ZvpPoviio tov Aebvav Aoyotikdv Ilpotdinov dnpocicvce tpororoinon ota AAIL 16 kot AATL
38 pe v omoia amayopevel pntd va ypnoiporondel To £60d0 g Paon g pnebddov andofeong TV EveOUATOV
Kol Guimv moyiov ototyeiov. E&aipeon mapéyeton povo yio to GuAa mlyle OTOV 1KOUVOTO0UVTOL 01 aKOAoLOES
npovmobéoels:
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(a) 6tov 0 GvAo otorxeio ekepaletol mg péyebog Tov €56doV OTAY, dNAADT, TO dKaimuA EKUETAAAEDONG TOV
doiov mayiov exepdletar o€ ovvAPTNON TOL €0000V TOL mPémel va mapaybel pe TéTOw TPOTO MOCTE M
TPOYLATOTOINOT| EVOC GLUYKEKPILEVOL TOGOV £5050V va kafopiletl T ANEN TOL dKAOUATOS, 1)

(B) otav pmopei vo amodeiybel 611 T0 £6000 KOL 1] VAAMOT] TOV OIKOVOUIKAV MPEAEIDV gival Evvoleg GppnKTa
GLVOENEVEG.

H vioBémon g avetépem tpomonoinong and v Etaipeia dev eixe enimtmon otig XpnUoTOOIKOVOUIKEG TNG
Kotaotdoeic.

e Tpomomoinen tov AeBvoig Aoyistikov Ipotomov 27 «ldwitepec Xpnuatoowkovouikés Kataotaoeio»:
H pébodog g kabapng 0écemg otig witepeg Xpnuoatoowovopikés Kartaotdoelg (Kovoviopog
2015/2441/18.12.2015)

Tnv 12.8.2014 1o XZvpfovio tev Aebvav Aoyiotikdv [potinwv e£édwaoe tpomomoinom oto AAIL 27 pe v omoio
mapéyeL T SVVOTOTNTO €QOPLOYNG TG HeBddov g kabapng BEong yio TV OmOTIUNGT TOV EMEVOVCEDY GE
Buyatpicég, ovyyeveic kot kowvonpaties otig atopkég Xpnuotookovopukég Kataotdoeig. Emmpocheta, pe v ev
AOY® Tpomomoinon dtevkpviletar g ot Xpnuatookovoutkés Kataotdoelg evog emevoutn mov dev €xel emevovoelg
oe Quyatpikég oALG €xel emevdVGEI GE oLYYEVElG gToupeieg Ko kowompatieg, ot omoiec, Pdost tov AAIL 28,
amotTiudvTot ue tn péBodo g kabapng 0éong, dev amotehovv atopukés Xpnuatootkovopikég Koatootdoeic.

H viobémon g avotépe tpomomoinong and tv Etapeio dev eixe epoppoyn otig XpnUATOOUKOVOUIKEG TNG
Kotoaotdoeic.

e  Bealtidoac AieOvav Aoyietik@v Mpotimmvy — kokhog 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

210 mAOIC0 TOL TPOYPAUNATOG TV £TNOLOV PeATidce®V Tov Alebvov Aoyotikdv [potomwv, to Zoppfovito
e&édwoe, v 25.9.2014, un enciyovoeg aAld anapaitnTeg TPOTOMOMOELS GE EXUEPOVS TPOTLTL.

H viobémon tov avotépo tportortomoeny ond v Etaipeia dev giye emintmon otig XpnHoToOKOVOHIKEG TG
Kortaotdoeic.

Extd¢ tov mpotdinev mov avapéptnkay aveotépw, 1 Evporaiky Evoon £xet viobetioel ta kat@tépm véa Tpothna
TOV OTol®V 1 EQOPLOYN glval VTOYPEMTIKY Yo ¥pNoels ne Evapén petd v 1.1.2016 kot dev éxovv epapprootel
mpowpa and v Etarpeio.

e Awbvig IMpotvmo Xpnuortoowkovomkilg Avogopds 9: «Xpnpatoowkovoukd péco» (Kavoviopog
2016/2067/22.11.2016)

Ioybver yio yprioeic pe évapén amd 1.1.2018.

Tnv 24.7.2014 olokAnpoddnke amd 1o ZvpuPoviio tov Aebvav Aoyiotikedv Tpotomwv 1 £€kd0om ToL 0pLETIKOD
KEWEVOL ToV TPoTuToL ATTXA 9: XpnUoTookovopikd pHéca, to omoio ovtikadiotd to velotauevo AAIL 39. To véo
TPOTLO  TPOPAETEL ONUAVTIKEG OLOPOPOTIOIAGELS OVAPOPIKG pe TNV TaEVOUNGCT Kol TNV OTOTIUNGCN TV
APNHOTOOIKOVOUIK®DV HECOV KAODS Kat Le T AoyloTikn avtiotdduiong. Evdektikd avapépovtat ta okolovba:

Ta&vopunon kot amotipnon

Ta ¥pPNUOTOOIKOVOLIKG GTOLXEID TOV EVEPYNTIKOD TPEMEL, KATA TNV OpyIKT avayvdpion, vo tagvopodvial o€ 600
pnovo katnyopieg, og ekeivn otV onoia 1 amotipnon yiverol 610 avandcoPeoTo KOOTOG Kt G€ eKEiv TNV omoia N
amotiunon yivetoar otv godoyn ofla. Ta kpunpuo ta omoio B TPEMEL VO GUVVTOAOYIGTOOV TPOKELLEVOL VO
OTOPAGIOTEL 1) OPYIKT KOTNYOPLOTOINGT TMV YPTHLOTOOIKOVOUIKAV GTOLEI®MV TOV EvEPYNTIKOD gival Ta akdAovOaL:

i. To emyepnolokd povtéro (business model) To omoio yprowonolel 1 exyeipnon yua ™ doyeipion TwV pécwv
aVTOV

ii. To yopaKINPIOTIKG TOV CUUPATIKOV TUUELKDOV PODYV TOV LECHV

Emmpocbeta, 1o AIIXA 9 gmitpénel, KoTd TNV OpYIKN OVOYVAOPIOT), Ol ETEVOVGELG GE GLUUETOYIKOVS TITAOLG Vo
ta&ivounBovv oe kotnyopio amotipnong oty €OGAoyn ofio péow TOV AOMAOV OTOTEAEGUAT®V TO OTOid
Katoywpovvton omevdeiag oty kobopr 0éon. Ipokepwévou va copufel avtd, n erévdvon avty dev Ba mpémel va
Sokpoteitan yuo epmopikods okomovg. Emiong, 66ov apopd ota eVvomUaToUEVL TApAy®Yo, OTIG TEPITTMOCELS TOV
70 KOp10 cvpuPorato gumintel oto medio epapuoyng tov AIIXA 9, 10 evoopoatopévo Tapdywyo dev Bo mTpémel va
Swywpiletar, o de AoYIoTIKOG XEPIoUOG TOV LVPEPLOKOH cvuPoraiov Ba mpémel va Paciotel oe doa avapépOnkay
OVOTEP® Y10 TNV TAEIVOUNON TOV PN LOTOOTKOVOUIKAOV LECMV.

Xe OTL aQOpA OTIG YPNLLOTOOIKOVOUIKEG VIOXPEDCELS, M Pacikdtepr dlapopomoinon oyetiletor e ekeiveg Tig
VIOYPEDMGEIS TOV piol eTOPEID EMAEYEL KATA TNV OPYIKN OVOYVOPIOT VO OTOTYAGEL otV €0A0yN aéio pécw TV
OTOTEAEGLATOV. ZTNV TEPITTMON QLTH, N LETAPOAN TG e0A0YNG a&lag Ba mpémel va kataywpeiton oty Katdotaon
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YvvoAwkov Eicodnparog, pe eEaipeomn 1o mocd ¢ pnetafoAng mov amodidetal 6Tov MoTOTIKO Kivouvo Tov £K60TN,
t0 omoio Ba mpémet va kataympeitar angvbeiog otnv kabapn Béon.

Amopgioon

e avtifeon pe 10 vowotapevo AAITL 39, pe Bdorn 1o omoio pia eraipeio avayvopilet {npieg AOy® MOTOTIKOV
Kwohvov povo otav ot {nuieg awtég €xovv cuuPel, T0 vEo TPOTLTO AMALTEL TNV AVOYVAOPIOT) TOV AVOUEVOUEVOV
MMV A0y ToTOTIKOD KIvoHvoy yio. OAn T dwdpkew (ONg TOV HECOV OF EKEIVEG TIC TEPUTTMCELS OV M
TIGTOANTTIKY IKAVOTNTO TOV EKOOTMV £XEL EMOEWVOOE] CNUAVTIKG LETE TNV OPYIKT avVAYVOPLOT|. AVTIOETOG, Yo TG
OTOTNOELS EKEIVEG TTOL 1 WIGTOANTTIKY] IKOVOTNTO T®V EKOOTMV Oev £)el EMOEWMBEl oNUAVTIKA amd TV OpyIKT
TOVG avVOyvAOpLon, N TPOPAEYN Yoo TI ovapevopeves (npieg AOy® TOTOTIKOV KvdOUVOL avayvopiletal yio Tig
avapevopeveg nuieg 12 unvaov.

AoyroTikn avTieTddpiong

Ot véeg amaltoelg Yo T AOYIoTIKY avTioTdfuiong givarl teptocdtepo gvBLYPUUUIGHEVEG e TN OlayEiplon ToV
KWOOVOV NG OKOVOULKNG OVIOTNTOG VM Ol Kupldtepes LETOPOAEG GE GYEON LE TIC VOIOTAULEVES SLOTAEELS TOV
AAII 39 cuvoyilovtat ota akdrovba:

* Atevpivetat 0 aplipds TOV GTOYEIDY TOV PLTOPOVV VO GUUUETEXOVY o€ Iia o)EoT avTioTdfuiong gite og péoa
avtiotdfuiong gite wg avtiotaduillopeva ototysia.

* Kotopyeiton 10 gopog 80%-125% 10 omoio pe Pdon tig veotdpeveg dotatelg Ba mpémel vo kavomoteiton
TPOKELUEVOL 1) OvTIoTAOUIoN va Bempeitar amoterespatiky. O EAeyy0g AmOTEAEGUATIKOTITOG TNG OVTICTAOUIONG
yivetol TAEOV LOVO TTPOOJEVTIKG, EVD VIO GLYKEKPIUEVEG GLVONKEG N TOLOTIKN povo a&loddynon kabictatot
EMOPKNG,.

* XtV mepintoon Tov pio oxEcT aVIIGTAOUIoNG TavEL VL £ival OTOTEAECLATIKY OAAL O GTOYXOG TG dloeiplong
KIOOV@V g eTaipeiag g Tpog ) oyéon avtiotdduiong mapapuével o id1og, 1 etarpeio o mpénel vo mpoPel oe
elooppomnon (rebalancing) g oyéong ovIICTAOUIONG ®OTE VO IKOVOTOWOOVIOL TO  KPLTHPLRL  TING
QOTEAEGLOTIKOTITOG,

EmonpaiveTor mog otig véeg anattioelg dev TEPIAAUPAVOVTOL EKEIVEG TOV APOPOVV GTNV AVTIGTAOUIOT OVOLYTMV
yoptoeviakiov (macro hedging) ot omoieg dev Exovv axdpa Stapopeoei.
[Iépav TV avetépo tpomomomoemv, 1 £€kdoom Tov AIIXA 9 éxel empépel TV TPOTOTOINGT KOl AAA®V TPOTLTWOV
Kot Kupiwg tov AITXA 7 oto onoio £xovv mpootebel véeg YVOOTOTOMCELS.

H Etopeia e€etalel tic emmtdoelg mov Oo €xer M vioBéon tov AIIXA 9 o1ig XPpnHoTOOKOVOUIKEG TNG
Kotoaotdoetc.

e Awebvég IIpotvmo Xpnportoowkovopkng Avagopdg 15: «Ecodo amé cvpPdacelg pe melateg»
(Kavoviopog 2016/1905/22.9.2016)

Ioyvet yio yprioeis pe évapén amd 1.1.2018.

Tnv 28.5.2014 ekd66nke amd 10 Zvpufovito Tov AebBvav Aoyiotikedv [potimev to tpdtuno AIIXA 15 «Ecoda
amd cvpuPdoelg pe merdtegy. To véo mpdtumo givan to amotédecpa ™G Kowng npoondbelog tov TASB kot tov
Apegpcdvikov Zoppoviiov tov Xpnuatoowovouk®v Aoyiotikdv Ilpotdnov (FASB) vo avartoéovv Kowvég
OTOTNOELS OGOV APOPA TIG OPYES AVOYVDPLOTG EGOOMV.

To véo mpdTLTO Y€l EPOPLOYN o€ OAEC TIG CLUUPACELG e TEAATEG TANV eKelv@V TTOL gival 6TO TESI0 EPAPLOYNG
GOV TPOTOT®V, OTMC Ol YPNUOTOSOTIKEG UICOMGELS, T0 AGQUAIGTIKG GLUUPBOANLO KoL TO YPTLOTOOIKOVOUIKA
péoa.

Zopeova pe 1o véo TPdTLTO, Lo eTolpEin avayvopilel 6000 Yo VO OTEIKOVIGEL TI LETAPOPE TOV VIECYNUEVOV
ayabmv 1 VINPECIOV 0 TENATEG EVOVTL €VOG TOGOD MOV OVITPOCMOREVEL TNV OUOolPr), TNV omoia 1 etaipeia
OVOUEVEL OG OVTAAAOYHO Ylo. To €V AOY® 7poidvta 1 vanpecies. Eiocdyetar 1 évvola evog vEov LOVTELOL
avayvaplong 600wV Pacetl TEVTE Bacik@V PLET®V, To 0TToio ETYPOUILOTIKG Eivat To G

* Bnua 1: IIpocsdiopiopdg g cvpPacnc/cvpupdoemv pe Evoy Terdt

* Bnua 2: TIposdiopiopndg Twv vmoxpedcemy anddoong ot cOupfoon

* Bnua 3: KaBopiopdg tov Tipqpatog cuvoriayng

* Brua 4: Kotovoun Tov TIHHoTog GUVOALOYAG OTIS VITOYPEMCELS arddoong TG cuUPacng

* Bnuo 5: Avayvapion €6000v 6tav (1] KaBdG) 1 Tapeiol IKOVOTTOLEL (110l VTOYPEWDTT) OTOS0ONG

H évvowr g vmoypémong amddoong (performance obligation) eivor véa kot oTnv ovcio aviimpoconedel KABE
VIOGYEDT Y10 LETAPOPA GTOV TEANTN: o) VOGS TPOTIOVTOC N PG vanpeciog (1 plog dEoung ayadmv 1 VINPECIHOV)
7oV gival dtakptn M B) oG oepds Sokprtdv ayafdv 1 VINPESIOV TOV EIVOL OVGLUGTIKA Ta 1010 KO £X0VV TO 1610
LOVTELO LETOPOPAS GTOV TEANTY).
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H éxdoon tov AIIXA 15 emoépet v katdpynon 1@V axdAovdmv TpoTthnmy Kot SIEPUNVELDV:
* AAII 11 «ZvuPdoelc KoTocokevo»

* AAII 18 «Ecoda»

* Aepunveia 13 «IIpoypdupato eumioTocouVNG TEAATOV

* Aepunveia 15 «2oppdoeig yuo v Kataokevn Akivitovy

* Aepunveia 18 «Metaopés otoryeiov evepynticol and TEAITEG» Kot

* Aepunveia 31 «Ecoda - Zuvoriayég avToAAayNG TOV EUTEPLEXOVV VINPECIES SAPNLIOTCH

H Etapeio egetalel tig emmtdoelg mov Ba €xet m vwobéton tov AIIXA 15 otig XpnuUoTootKoOVOUIKEG NG
Kortaotdoeic.

Eniong, 1o ZopPodio tov Atebvodv Aoyiotikdv TIpotdmmv €xel eKODOEL T0 KATOTEP® TPOTLTO, KO TPOTOTOCELS
TpotuV KoBdS kot T Atepunveia 22, ta omola Opwg dev £xovv vioBetnBel akoun and v Evponaikr Evoon kot
dev €yovv gpappootel Tpoéwpa and v Etaupeio.

e Tpomomoinen Tov Agbvoig Mpotimov Xpnuartootkovopkig Avagopag 2 «Ilopoyég mov e&aptdvran
amd Vv o&lo Tov pHetoxdvy: Ta&vounon Kot amoTinoTn TV Topoy®yv Tov e&aptmdvtal and v afia Tov
HeTOYDV

Ioyber yio yprioeic pe évapén amd 1.1.2018.

Tnv 20.6.2016 10 Zoppoviio tov Aebvov Aoyiotikadv [potimev eEédmae Tpononoinon oto AIIXA 2 pe 10 omoio
dtevkpvictnray To akdAovOa:

- Kotd v amotiunon g gdAoyng a&lag piog mopoyng mov eEaptdtol omd Ty o&lo TV HETOYMY Kot 1
omoia Stakavovifetal e HeTpNTd, 0 AOYIOTIKOG YEPIOUOC TOV EMATOCEMV GO TOLS OPOVG KATOYVPWOOTG
(vesting conditions) ka0dg kol and tovg Opovg OV de GYETILOVTAL HE TNV EKTANPMOT GLYKEKPUEV®V
npobmoBécewv (non-vesting conditions) akolovBei T Aoy TOL €QOPUOLETAL OTIC TAPOYEG TOV
eEaptdvtor amd v a&io TV petoydv Kot StokavovilovTat [e GUILETOYIKOVS TITAOVG.

- ZTIC MEPMTOCELS TOV 1] POPOLOYIKY| Vopobecio emBaiiel 6NV etarpeio va mapaKpatd £va Tocod GOPOL
(0 omoio amotelel POPOLOYIKT] VTTOYPEMGT TOL VITOAANAOL) TO 0T0{0 0POPd oTig apo1Béc mov oyetilovTot
pe mv aio tng peToyng kat to omoio O mTpémet va amodobel oTIg POPOLOYIKEG apyEC, | GUVOAAYT GTO
obvold g Ba mpémel va avtipetoniletol g pio mopoyn mov eEaptdral amd v oio TOV HETOYDV Kot 1|
omoio dakavovileTol He CUUUETOYIKOVG TITAOLG, av ¢ TéTola Bo yapaxmmpilovtav av dev vanpye to
OTpa Tov GLUYNPIGHOY TNG POPOAOYIKNG VITOYPEWDCTG.

— Xy mepintmon mov tpomonomfovv ot dpot Tov SETOLVY TIS TaPoyEG Tov EapTdvtot amd Vv agio Tng
HETOYNG £TCL MOTE AVTEG Vo TPETEL VO avaTaSvounBoiv amd mapoy£g mov KataAAAOvVTOL [LE LETPNTA OF
Tapoy€G MOV KotofdAlovior pHe T HOPOY CULUUETOYIKOV TitAw@v, 1 ovvollayn Oo mpémer va
Aoylotikomonfel g mapoyn Tov SlakavovifeTal [e GULUUETOYKOVG TITAOLG amd TV muepounvio TOL
TPAYLOTOTOLEITAL 1] TPOTTOTOINOT).

H Etoupeio e&etdlel Tig emmtdoeig mov Ba £xet 1 v10BETNOT TG AVOTEP® TPOTOTOINONG OTIG X PNHLATOOUKOVOULKEG
¢ Kartaotdoes.

e Tpomomoinen tov AweBvoig IIpotimov Xpnuatoowkovomkils Avagopis 4 «Acpolotipia
cuopporaiay: Epoppolovtag to AIIXA 9 Xpnuatooowovoukd Méca pe to AIIXA 4 Acoolotiplo
Zopuporoa

Ioyber yio yprioeig pe évapén amd 1.1.2018.

Tnv 12.9.2016 to ZopPfodio Aebvav Aoyiotikov Ipotinwv eEédwoe Tpomomoinon oto AIIXA 4 pe v omoia
Stevkpvilet Ot

- Ol 0CQUACTIKEG ETALPEIEG, TOV OMOI®V 1 KOPLU SPACTNPLOTNTO GUVOEETOL LLE TIC ACPAAELEG, EXOVV TN dvvaToOTNTA
va AMapovv Tpocwpvi e€aipeon and v epoppoyn Tov AITXA 9 ko
- OAgg ot etarpeieg mov ekdidovv aceoiiotiplo cupPforato kot vioBetovv o AIIXA 9 éyovv tn duvatodTTe VO

Topovc1alovy TG HETOPOAES otV evAoYN 0l EMAEEIUWOV YPTLOTOOIKOVOHIK®DV GTOLXEI®mY TOL gvepynTKoD oTa
AOUT 1600 LT TTOL KOTAX®PoLVTAL armevdeiog otnv Kabapn BEon kot Oyl 6To amoTEAECLATOL.
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H Erotpeia e&etdlel Tig emmtmogig mov Oa £yel 1 v100£TNOTM TG AVOTEP® TPOTOTOINGNG OTIC XPTLOTOOIKOVOLUKES
¢ Katootdoetc.

e Awebvig Ipotvmo Xpnuatoowkovopkng Avapopag 14: «Avafaildpevor Aoyaplacpol vnd kaBesTdg
puduioncy

Ioyvet yio ypioeis pe évapén amnd 1.1.2016.

Tnv 30.1.2014, 10 XvuPovriio tav Aebvov Aoyotikov Ipotimov e&édwoe 10 AIIXA 14. To véo mpodTumo
TPAYLOTEDETOL TO AOYIOTIKO YEPWOUO KOl TIS YVEOOTOMOW|GELS TOL OTOLTOOVIOL Yot TOVG OvePaAAOULEVOLG
AOYOPIGHOVG VIO KoBEoTMG pOBUIoNG, M THPNON KOl OVOYVAOPIOT TOV ONOI®V TPOoPAEmETOL Ad TI TOTIKES
vopoBecieg Otov pio etoupeion mapéyel mpoidvta 1 vanpecieg tov omoiov M T pubuiletor omd kdmolov
KavovieTikd @opéa. To mpodTLTTO €YEL EPOPOYN KOTA TNV TPAOTN vwoBETon Tov Aebvdv Aoylotikdv TIpotdinmov
KoL LOVO Y10, TIG OVTOTNTEG TTOL JlEVEPYOVV dpactnpldtnTes Tov pubpifovral amd KATowo Qopén Kot TOV COLPOVA
UE TO TPONYOVUEVE AOYIOTIKG TPOTLTTA ovayvdPLLoy TOVG €V AOY® AOYOPLOGHOVG GTIG XPNHUATOOIKOVOUIKES TOVG
Kartaotdoeig. To AITXA 14 mapéyet, kat’ e&aipeon, OTIg OVIOTNTEG OVTEG T OLVATOTITA VO, KEPOANIOTOLOVV OVTL
va €£080m0100V T GYETIKA KOVODALO.

To avotépm tpdtumo dev Exel epappoyn otig Xpnuatoowovouikés Kataotdoeig tng Etapeiac.

e Tpomomoinen Tov AlgOvoig Mpotimov Xpnuoatookovouikig Avagopas 15 «Ecoda and cupfdceig e
nmeldtecy: Atevkpvicelg oto AITXA 15 Ecoda amd cupPaoeig pe mehdteg

Ioyvet yio ypioets pe évapén amd 1.1.2018.

Tnv 12.4.2016 to ZvpPovriio tov Aebvov Aoyotikdv [potomev e&édmae tpomomoinon oto AIIXA 15 pe v
omotia dtevkpivice Kupimg To akdAovOa:

- TIote éva veoynuévo ayaBod M vanpeoio eivar dtakpttd amd AOEG VIOCYEGELS G P cOUPAoT YEYOVOS
ov Aapfavetor vwoym katd TV aSl0AOYNoN Yo To oV TO LIECYNUEVO ayafd 1M vanpecic cuVioTA
VROYPEWMOT] ATOSOCTG.

- Me oo tpdémo TPOKTIKA v AELOAOYELTAL AV 1) VOT TNG VIOCYECTG TNG ETULPELNG GVVICTE TOPOY TOV
vreoyMUEVOY ayoBdv 1 vanpectdv (1 etapeio anotelel dNAad Tov evioAréa) 1 devBénon mote Tpito
HEPOG va TapEYEL T eV AOY® ayaBd Kot vanpecieg (1 eToipeio amotelel SnAady Tov vTorod6)0).

- Towg mapdyovtog kaBopilel av n etaupeio avayvopilel 1o €6000 dwypovikd N o il CLYKEKPLULEVN
YPOVIKN GTIYUN OTIG TEPUTTMOCEL TOV AOELDV YPTOTG EML TVEUATIKNG TEPLOVGIOS.

Téhog, pe v Tpomonoinon mpoctédniay 600 TPaKTIKEG AVoelS Yia T petdfoorn oto AIIXA 15 dcov apopd oTig
oAoKANpoéEVES GLUPACELS OTIC 0Tole eQapOleTaL TANPNG AVOSPOLLKT EQAPLLOYN KAl OGOV APOPE GTIG LETAPOAEG
oTIG GLUPACELG KOTA TN HETAPaoT).

H Etopeio efetdler v emimtowon mov 0Oo empépel 1 vioBétnon g ovoOTEP® TPOTOTOINoNG OTIS
Xpnuatoowkovopikés g Kataotdoes.

o AweBvig lIpoTumo Xpnuaroowkovoukig Avagopag 16: «Miohdoeio»

Ioybver yio yprioeic pe évapén amd 1.1.2019.

Tnv 13.1.2016 10 Zopfodrio tov Aebvav Aoyiotikdv [potdinwv e&édwoe to TpodTuNo AIIXA 16 «Micbhoeic» o
omoio avtikafioTd:

* 10 AAII 17 «MicBhoeigy,

* 1 Aepunveio 4 «I1pocdiopiopdc tov av pia copemvia epmepiéyet picdwony,

o 1 Aepunveio 15 «Agtovpycég picbooeig — Kivntpoy kot

o 1 Aepunveio 27 «Ektignor g ovoiag Tov GUVIALAY®V TOV EUTEPLEYOVY TO VOUIKO TOTO piog ticOmongy

To véo TpOTLTO J1APOPOTOIEL CNUAVTIKA TN AOYIOTIKY TV MoHBDOGE®V Y10 TOVG HcOTEG Evd otV ovcia dtutnpel
TIg verotapeveg amortioelg tov AAIL 17 ywo tovg expicbmtés. Edikotepa, Pdost tov vEmV OmoiTNoE®V,
KOTOPYELTOL Yot TOVG LICHOTEC 1 SAKPIoT TOV LICODOEDY 08 AEITOVPYIKEG Kat ¥pniatodotikés. Ot piobmtég Ba
mpénel mAov, Yo Kabe cdpupaon pobdoewg mov vrepPaivel Tovg 12 pnveg, va avayvopilovv oty Koatdotoaon
Xpnuotootkovoptkng @éong tovg to dikaiopo xpnong tov picbopévov otoyeiov Kabmdg kol TV avticTtoyn
voypémon kataforng tov piobopdtov. O avotépo yeptopndg dev omorteitonr otav M ol Tov oTolgiov
yopokTnpiletor mg moAD YaunAn.

H Eropeio e€etalel v enintwon mov 0o empéper 1 vioBétnon tov AIIXA 16 otig XpnUoaTtootKovopkEg TG
Kotaotdoerc.
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* Tpomomoinon Ttov AeBvods Aoyiotikod IIpotdmov 7 «Katdotaon Toapewokdv Podvy»: Ipwtofoviia
YV®OGTOTOU|CEDV

Ioyvet yio ypioeis pe évapén amd 1.1.2017.

Tnv 29.1.2016 to Zvppodio tov AeBvov Aoyotikdv [potinwv eEédmae tpomomoinom oto AAIL 7 Bdoet g
omoiog pion etoupeion kodeitor vo  mopéxel  yvootomomoelg ot omoieg Ponbodv  TOLG YPNOTEG TOV
Xpnuarooowovoutk®v Kotaotdcemv vo agloloyncovv Tig LETAPOAEG EKEIVOV TOV VTOYPEDCEDY TOV 0TIV Ot
TOUEWOKEG POEG TAEIVOUOVVTOL GTIG YPNUOTOSOTIKEG OPOCTNPLOTNTEG OTNV KOTACTOCT TOUEWKAV podv. Ot
petaforég mov Ha TPEMEL VoL YVOGTOTOIOVVTOL, OL OTTOIEG SV Elval amapaitnTo Vo gival TAREIKES, TEPLOUPavouV:

- TIG LeTAPOAES OO TOUELOKES POEG YPNULATOSOTIKMV SPAGTNPLOTHT®V,

- TIG LeTABOAEG TOV AmMOPPEOLY AMO TNV ATOKTNGT 1] ANOAELN EAEYYOL BuyaTPIKAOV 1 GAL®V ETALPILDV,
- TIG LETAPOAES OO GUVOALOYLATIKEG SLUPOPEC,

- TG petaforés g evAoyng agiog Kot

- Aoutéc peTOPOAEG.

H Ertaipeia e€etdlet Tig enmmtdoeig mov Oa £xel 1 v100€TNOT TG AVOTEP® TPOTOTOINGNG GTIC XPNLUUTOOIKOVOLIKESG
¢ Kartaotdoes.

e Tpomomoinen Tov AeBvoig Aoyrotikod Ilpotimov 12 «Pdpot Ercodnpatog»: Avayvapion avafailopevov
(QOPOLOYIKMDV OTOTNOEMV Y10 Un TTparyLatonomOeioeg Inpieg

Ioyber yio yprioeic pe évapén amd 1.1.2017.

Tnv 19.1.2016 to XvuPovio tev Atebvaov Aoyiotikdv [Ipotvnwv e&édwoe tpomonoinom oto AAIL 12 pe v omoia
ATOGAPNVICE Ta akOAOLOOL:

* Ot pn mpaypotonombeiceg {npieg ¥pe@OTIKOV HECOV, TO. OO0, OTOTILMVTOL Y10 AOYIOTIKOVG OKOTOUS OTNV
gvloyn a&lo Kot Yo POPOAOYIKOVG GKOTOVG GTO KOGTOC, dUVOVIOL VO 0dNYN|OOVV OF EKMECTEES MPOCMPLVES
Spopég aveEAPTNTO LLE TO AV O KATOYOG TOVG TPOKELTAL VO OVOKTNOEL TNV 0&id TV oTolElov LECHO TNG
TOANGNG 1 TG YPNONG TOVG.

* H avakmnowdmra ploag avaPoriopevng @oporoyikng omoitnong egetaletol oe cuvOVAGUO UE TIC AOITEG
avoPaALOUEVEG POPOAOYIKEG GMOLTIGEIS. XTNV TEPINTMON, OGTOGO, TOV 0 POPOAOYIKOG VOUOG Tepopilel To
GUUYNOIGUO GUYKEKPIUEVOV QOPOAOYIKDY {NUOV HE CLYKEKPIUEVEG KOTNYOPIES EIGO0ONUATOC, Ol OYETIKEG
EKTIECTEEG TPOCMPIVES dlopopés Ba mpémet vo. e€eTdlovtal LOVO 68 GUVIVOCUO e GALEG EKTTECTEES TPOCMPLVES
Supopég g idtag Katnyopiog.

+ Kartd tov éheyyo avakmotpndmTog Tov avaPoAAOLEVOV GOPOAOYIKAOV ATULTHCEWDY, GUYKPIVOVTOL Ol EKTECTEEG
(POPOLOYIKES OLOPOPEG UE T LEAAOVTIKG OPOAOYNTED KEPOT X®PIG Vo AopPdvovTal vTdyn Ol EKTTAOCELS POPOV
OV TTPOEPYOVTOL OTTO TNV OVTIGTPOPT] AVABAALOLLEV®V POPOLOYIKDV OTULTCEMV.

* Ot eKTIUNOELG YO TOL LEAAOVTIKGA QOopoloyntéa KEPST SVVOVTOL VO TEPIAAUPAVOVY TNV avAKTNON KATOoImV
otoyeiov evepyntikod oe o&ia peyaAddtepn amd TN AOYIOTIKY TOVG, VIO TNV mpoimdbeon OtTL dOvartal vo
amodetyBel 6TL kATl TéT010 givarl mBavd va emttevydei.

H Etoupeio e&etdlel Tig emmtmoeig mov Oa £xet 1 v10BETNOT TG AVOTEP® TPOTOTOINGNG OTIG XPNILATOOIKOVOULKEG
¢ Kartaotdaoels.

* Tpomomoinon tov Aiebvoivg Aoyietikod Ilpotimov 40 «Enevdvoelg oe axivnton: Avataivopnocelg and 1| otnv
KOTIyopio TOV ENEVOLTIKAOV OKIVITOV

Ioyber yio yprioeig pe évapén amd 1.1.2018.

Tnv 8.12.2016 o ZvpPodio tov AebBvov Aoyiotikdv [potonev e£édwaoe tpomomoinon oto AAIL 40 pe v omoia
dtevkpivnoe 0Tt pia okovopk ovtotnto Oo avata&ivounoetl £va TEPLOVGLOKO GTOXELD GTNV 1 O TNV Katnyopio
EMEVOVTIKOV OKVIT®OV OTOV Kot povo otav pmopel vo amodeydel 1 aAddlayn otn ypnon. AMAoyn otn xphon
VOICTATOL OTOV TO TEPLOVGLUKO GTOLYELD £XEL TO KPLTHPLO 1] TAWYEL Va. £XEL TOL KPLTHPLa. TOV opilovv Tt givat emévovon
o¢ axivnta. Mo aAloyn oy Tpdbeom g 6101KNoNG Yo TN XP1OT TOL TEPIOVGIAKOV GTOLYXEIOV, Ad LoV TG, OEV
glvan apketn yo va amodei&el aAlayn ot xpnon. Emiong, ta mopadeiypoto otov KatdAoyo TV TEPMTOCEMY TOL
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QTOOEIKVOOVY THV OAAOYT GTN (PNOT| EMEKTAONKAV Y10 VoL GOUTEPIAAUPAVOVV TEPLOVGLAKE GTOLYEID VIO KOTACKELN
KoL Oyl LGVO OAOKANpOUEVOL OKIVITOL

H Eroupeio eEetdlel Tic emmtdoeig mov Ba Exetl 1 vioBEomn ™G avoTép® TPoTomoinong 6T XPMULOTOOIKOVOKES
¢ Kartaotdaoes.

* Behnidosig Aiebvav Aoystik®v [potinev — kvkrog 2014-2016

Ioyvet yio ypioets pe évapén amd 1.1.2017 ko 1.1.2018.

Y10 M0G0 TOL TPOYPAUNATOG TV €THOIOV Peitidoemv tov Abvav Aoyiotikdv Ilpotimev, 10 Zvpfodio
e&édwoe, v 8.12.2016, un enelyovceg aAld anapaitnTeg TPOTOTOMGELS GE EXUEPOVS TPOTLTL.

H Etaipeio e&etalet Tig emmtdoeig mov Oa £xet 1 v100£TNOT TOV €V AOY® TPOTOTOWGEMV GTIS XPNIOTOOIKOVOUIKES
¢ Katootdoelc.

o Awgpunveia 22 «Zovorlayég g EEVO VOHIGUO KO TPOKATOBOAES)

Ioyvet yio ypiioeis pe évapén amd 1.1.2018.

Tnv 8.12.2016 10 ZupPovio tov Aebvdv Aoyotikedv Ilpotinmv e£édmoe v Aepunveia 22. H Aepunveio
TPOYLATEVETAL TIC GLVOAAAYEG og EEVO vOpopa Otav pia eTatpeio avayvopilel éva pun vopouatikd ototyeio tov
EVEPYNTIKOV 1] TOV VIOYPEDCEMV TOV TPOKVATEL OO TNV EIOTPAEN 1| TANPOUN TPOKATAPOANG TPV 1 eTatpeio va
avayvepioel T0 OYeTIKO oTolyelo Tov evepyntikol, to €50060 N o €c0d0. H Atgpunveia Sievkpivinoe mog og
nuepopnvia g cuVoALAYNS, TPOKEWEVOL va Kafoplotel 1 GuVOALAYULATIKY wwoTiia Tov Ba ypnotporomnOel katd
TNV OVayVOPLoT| TOL TEPLOVGLUKOV GTOLXEIOV, TOV €5050V 1| TOV €650V, Tpémet va BewpnBel n nuepopnvia opytknig
avoyVAPLONG TOV 1) VOUCUOTIKOU GTOLEIOL TOV £vePYNTIKOD 1) TOV VIOYPedce®V (INAadN TG TPOKATAPOANG).
Eniong, omv mepintmon mov veiotavtor moAloamhiéc mpokataforéc, Oa mpénet va opiletar Sakprty nuepopnvio
GLVOALOYTG Yo KABE TANpOUN 1| eloTpaln.

H Etapeio e€etdlel g emmtmoselg mov Oa £xel 1 vioBétnon g aveatépm Alepunveiog oTic XpnUoToOtKOVOUIKEG
¢ Kartaotdoes.

3. KANONIXZTIKO MMAAIZIO
H ATPOTIKH AX®AAIXTIKH A.E wépa amd t1¢ dwatdterg tov KIN. 2190/1920 «Ilepi avmvOumy ETUPEIDOVY,
diémetan amd tov N. 4364/2016 pe tov omoio mpocappochnke n eAAnvikr vopobesio oty odnyio 2009/138/EK

(Depeyyvomta II). Me tov mapamdve vopo kKobopiletor o TpOTOg AELTOLPYING TMV dPAGTNPLOTOLOVUEVOV GTIV
EXLd0 aoQOoMOTIKOV ETLYELPNOEDV.
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4.  AIAXEIPIZH AX®AAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN

To AILX.A. 7 «Xpnuatoowcovoptkd Méoa kot ['vooTomomoegy €10dyel eMmALOV YVOGTOTOMGELS e OKOTO TN
Bektiomon g mopeXOUEVNS TANPOPOPNONG TPOKEEVOD Vo, a&lohoyndel 1 onpacio. TV YPNIOTOOTKOVOUIK®DY
pécmv yio TV otkovopkn 8éon g Etaipeiog.

X onueimon avt) mepropfdavovior avoivoels yo v ékbeom g Etaupeiog o kdbe évav and toug mapakdto
KWvOHVOLG KoL TIG TOMTIKEG Kot OladIKacieg mov e@apuolel yuo TNy empétpnon Kot ™ dloyeipion Tov Kivdivaoy
avtdv. Ot moMtikég Sayeipiong kwvdvvov efetdlovial mePlodikd MGTE VO EVOMUATOVOLV TIS OAAAYEC TOV
TAPATNPOVVTOL OTIG GUVOTKEG TNG AyOpdg Kot TiG dpaotnplotnTeg TG Etatpeiag.

H emifreym g mpnong tov TOMTIKOV Kot dadikacidv dloyelptong tov Kivdovov €xet 1ebel oto Atokntikod
Sopfodho g Etoipeiog to omoio €yl v tehkh €vbivn vy T Slayeipion TOV avOTEP® KWIIVOV,
vrofonbodpevo and to Tufpe tov Ecwtepikov EAEyyov, v Emutponn Enevdvcewv kot to Avaroyiotikd Tunua
OOV OVOPEPOVTAL KOTA TAKTH YPOVIKA SAGTAHATO 6T0 Atokntikd Zvpfodito.

H Ertopeio vmoketar og ypnUOTOOKOVOUIKOVS Kol 00QUASTIKOVG Kvduvovs. Ta otoyeia Evepynrtucod ko
Yroypedoemv ta 0moio eKTIOEVTOL TEPIGGOTEPO GTOVG OVATEPM KIVOHVOLG EXOVV (G EENG -

AXPAAIXTIKA KAI XPHMATOOIKONOMIKA XTOIXEIA ENEPTHTIKOY / YHOXPEQXEQN

2016 2015

INEPIIT'PA®H Aoyletiki Aia Evloyn aio | Aoywetiki Aéia Evloyn adia
Amotipnon o€ avan6cPfecto KOGTOG
Awkpotodpeveg og tn ANEN enevdvoelg - - 23.877 45.865
Topeio kot Tapetokd Icodvvapa 41.716 41.716 55.855 55.855
Amortioelg and ddvela 3.683 3.683 4.227 4.227
Aot oels amd 0cPAAGeTPO 8.328 8.328 23.087 23.087
ATmotnoelg amd avtacQoAoTEG 52.460 52.460 47.620 47.620
Aowd meplovolakd ototyeia 7.240 7.240 6.026 6.026
Amotipnon og 0hoyn oia
Xpnuatoowkovoukd ototyeio otnv gvAoyn aia
LECH OmMOTELEGUATOV - - 6.589 6.589
XpNUATOOKOVOUIKA HEGO SLafETIN TPOG
TOANON 388.022 388.022 305.644 305.644
Enevddoeig yio Aoyaploopod aceolopévov (Unit
Linked) 12.560 12.560 13.178 13.178
Evepyntiko 514.009 514.009 486.103 508.091
Amotipnon o€ avan6cPfecto KOGTOG
Y oype®OELG TPOG OAVTOUCPUALGTES 5.993 5.993 2.062 2.062
Yroypedoelg and AcQuMoTiKéG ApaoTnploTnTES 7.043 7.043 17.008 17.008
Aowmég vmoypedoelg 9.718 9.717 8.567 8.567
Amotipnon og gvloyn aia
Yroypenoeig and Acpototikéc [Tpofréyelg 461.635 461.635 434.670 434.670
Acopolotikég ITpoPréyerg Unit Linked 12.560 12.560 13.178 13.178
Ynoypedosig 496.949 496.948 475.485 475.485

4.1. Xpnpotootkovoutkoi Kivovvor

H Etotpeio extifetot o€ 1p1LOTOOIKOVOUIKOVG KIVODVOUG LEGH TOV YPNIOTOOIKOVOK®V ototygiov Evepynticon
KOl VTOYPEDCEDV, OTWG 0 Kivouvog ayopds (kivouvog TiHdV, Kivouvog TOUEINKOY podv, Kivouvog evloyng o&iog
amd Petaforég emtTokiV Kot GUVOALAYUATIKOS KIVOUVOG), 0 KIVOUVOG PEVGTOTNTAC, O TOTMTIKOS KivOuvog Kot o
KIVOUVOG £YYUNCEDV.
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U Kivouvog ayopdg

O «ivduvog ayopdg apopd TV TBavOTNTO ATOAELDV AOY® HETOPOANG GTO EMIMEDO 1 OTI HETAPANTOTNTA TOV TILOV
ayopdc, Ommg eivar ot THES TV HETOXDV, eMTOKI®V Kol cuvollaypatikdv dtapopdv. H Etapela extipd kotd
Taktd Stotnpata v Kobopn tpéyovsa atio Tov xapToPLAaKiov Kot VTOAOYILEL TIC TVYOV ATMAEIEG TOV UITOPOVV
Vo TPOKOHYOLV 0o eEALPETIKA AoVVIOIGTES LETAPBOAES OUKOVOLLLKNG PVONG

U Kivovvog Tipav
H Etaipeio extifeton 6tov Kivouvo petafordv oTig TIHEG TNG ayopds TTOL £XOVV MG OTOTEAECHLO T SLOKVUAVOT TNG
aflag &vOg YPMUOTOOIKOVOLUKOD pEcov mov &xel tafwounbel eite g Ol0béoio mpog mdAnon &ite g

APNIOTOOIKOVOLIKO GTOYEl0 og eDA0YN a&io HEGM OmMOTEAECUATOV.

O mopokdto wivakag cvvoyilel v enintoon g avénong 1 HEl®oNG TOV TV YPTLOTOOIKOVOUIK®DY UECOV
EVEPYNTIKOV oTa KaBopd amotedéopata kot oty kKobapn 0Eon g Etapeiog.

% Metopoin os Mzetofoln os

MeTafoig AmoTtélEcNO, Ka0api Oéon
XPpNUATOOIKOVOUIKA HEGH SL00EGIHN TPOG TTOANON -1% - (3.683)
XPpNUATOOIKOVOUIKA HEGH SL00EGIN TPOG TTOANON +1% - 3.683
XPNHATOOIKOVOLIKA péca SofEciuo Tpog TOANG -15% - (2.395)
XpNUoTooKOVO LKA HEGE StafEoiLa Tpog TOANCN +15% - 2.395

Ta ™ dwyeipon tov kvdvvov emtokiov N Etaipeia mapakorovbei v gvousOncio tov ypnLOTOOIKOVOUK®OY
OTOITNOEMY KOl VITOXPEDCEDMY OTIC GALAYEC TV EMITOKI®V VToBETOVTAg (o TOPAAANAT avénon 1 peiwon tov
Kopmol®dv enttokiov katd 100 povadeg Paong oe ypovikd opilovta evog pnva kot Kotd 50 povadeg Baong yo
xPoviKo opilovta peyoldtepo tov £tovg. To xopTo@LAGKIO XOpaKTNPIETOL CUUUETPIKO KOL Y10 dVTO 1 UETAPBOAN
glvan 106TOOM).

H Etopeio yio v ypnon 2016 vmokertar ce kivduvo gvaucBnoiog emttokiov povo yio Tig mpobecpuokéc
kataféoels. To yaptopuidkio mpobecuiokmv katafécemy yopaktnpileTol GULUETPIKS, Yo AVTO Kl 1 LETAPOAN GE
nepintoon advEnond/Leiowong tov enitokiov ival 1wdmoon.

Ta xabopd képdn tng ypfiong Oa giyav ovénbei 1 peiwbei wc omotéheopo tov kepdov /| nuov tov
YPNLOTOOIKOVOLLK®Y GTOotyel®mv mov €yovv Ta&tvopnfel g ypnpatoowkovopikd otoyeio og e0Aoyn o&io Hécw
aroterecpdtov. Aoud otoyeio tng kKoboapng Béong Ba elyav avénbei 1 pewwbel g amotéheopa kepdmdv/Inumdv
APNHOTOOTKOVOLIK®Y 6TotXEi®V TTov £xouvv Taivoundei wg dtabécyia Tpog TdAne.

Mia avénon 1% oto péoo emtokio mpobeopiokdv katabécewv Oo emépepe adENoN TOv 6050V OO TOKOLG
katabéoewv dyovg Evpd 320 (2015: 1.984), evd o peiowon 1% Ba enépepe peimon tov e£660v vyoug Evpd 320
(2015: 1.984).

U  Kivouvog TopeloKk@v podv AOY® PETAPOADY TOV ETLTOKIOV

H Etapeio mapakorovbel T1g enmtdoelg Tov Kivdhvov enttokiov eEetdlovtag v SLdpKeLD TOL YOPTOPLANKIOV
YPEOYPAPOV TG KOBDS KOl TOV GYETIKAV TG VIOYPEDCEDY GE CLVOLACUO UE TG e&eMiEelg oTIC ayopEg PNIATOG.
oMtk g Etoupeiog eivar m emévdvomn onupovIIKOD TUALOTOG TOL YOPTOPLANKIOV GE YPEOYPUPO VYNANG
Swpdbuiong otabepod emitokiov HE OLAPKEW OVIIOTOYN TOV OYXETIKOV VROYpe®oemv. OAo T0 £VIOKQ
xpnuatootkovouikd péca Evepyntukon éxovv otabepn anddoon (otabepd emitdKio).

Tagwvopnon Eviékov Xpnpatootkovopik®v Xroyeiov Evepyntikov fdosl emtokiov

MNEPITPA®H 2016 2015
Yynmrg drafadpiong opdroya kot daveta 374.545 34.717
"Evrtoka I'poppdrtio EXAnvikod Anpociov - 208.912
"Evtokeg katabféoeic ECB 37.192 50.877
ATtokeg KaTaOEGELS 4.524 4.978
XiHvolo 416.261 299.484
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H motoAnmticy d10fdbpuon tov oporldymv avopEPETL KOTMOTEP®.

Avoivon Evrokov Xpnportooiwkovopk®v Xroryeiov Evepynrikod ava péoo emroxio 2016

INEPITPA®H 0%-3% 3,01% ka1 avw 20voAo
Etapucd & Kpatikd Opodroya EEmtepicon 240.605 130.257 370.862
Xvoro 240.605 130.257 370.862
Amontioeig and ddveio 3.683 - 3.683
Tapeio kot Topelrd 16odvvaua 41.716 - 41.716
Xvoro 286.004 130.257 416.261

Avoivon Evrokov Xpnportooikovopk®v Xroryeiov Evepynrikot ava péoo emroxkio 2015

MNEPITPA®H 0%-3% 3,01% ka1 avw ZUuvolo
OEA 30.491 - 30.491
"Evroxa I'pappdtio EAAnvikod Anpociov 208.912 - 208.912
Yovoro OEA — ETEA 239.403 - 239.403
Amartiogig and davelo 4.227 - 4.227
Tapeio kot TopelKd 16060V 55.855 - 55.855
Xvoro 299.485 - 299.485

U Zvvorloypotikdg Kivovvog

H Ertaipeia dev ektibetor o cuvorraypoatikd kivouvo kabdc to cHVOAO TMV GUVOAAOYMV TPAYLOTOTOLOVUVTOL GE
gVPO.

U Kivovvog pgvototntog

O «ivdvuvog pevotdtnrag oyetiletar pe tn dvvatdtra g Etapeiog va eKmAnp®dOEL TIC ¥p1ILOTOOIKOVOUIKES TNG
VROYPEDCELS, OTAV AVTES YIVOUV oot Tég.

H mopaxorodfnon tov KivdBVOL PELUGTOTNTOC EMIKEVIPAOVETOL OTN JlXEIPLON TOL XPOVIKOD GULGYETICUOL TMOV
TOUELOKADV ELGPODV KoL EKPODV, KOOMG Kol 0TV e£ACPAAION ETOPKAOV TOUEOKOV SABECILOV Yo TIG TPEYOVOES
ovvaAloyés. T to oxomd avtd n Etopeio kbvel avdivon avoiypotog pevotdétntog eEocpaiiloviog o eikova
TOV OVAUEVOLEVOV XPNUATOPODY TOV TPOKVATOLV 0td OAa. Ta otoryeio Tov Evepyntikov kot tov Ymoypedoewy.
Ot mopakdTe® Tivokes PBaciotnkov oty EVOTOUEVOLGO, OLOPKELN TOV OTULTHOEDV KOl VIOYPEDCEDV and TNV
nuepopnvia oHvTaEng TV AOYIGTIKOV KOTUOTACE®V £0G T cvpPatikn nuepounvio AHRENG Tovg.
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KINAYNOXZ PEYXTOTHTAZX
2016 2015
IMAéov TV UL & IMAéov TV 5 UL &

IEPITPA®H 0 -1 érog 1-5¢m 5 g1V DAF XHvolro 0 -1 érog 1-5¢m ETAV DAF XHvolro
Topeio kot Tapetokd Icodvvapa 41.716 - - - 41.716 51.601 - - 4.254 55.855
Amoutioelg and davelo - - 3.683 - 3.683 - - 4.227 - 4.227
Emevdvoeig yio Aoyoplacpd ac@olouévav - - - 12.560 12.560 - - - 13.178 13.178
2Hvoro Aomdv Anouticemv 73.493 828 - - 74.321 76.004 9.474 - - 85.478
XPNUATOOKOVOUIKA GTOotXElD 6TV EVA0YN
aia péow amotelecpdT@v - - - - - 6.589 - - - 6.589
XPpNUATOOKOVOUIKA HEGO SLo0EGIN TPOG
TOANON 72.614 283.219 32.189 - 388.022 299.030 - 6.614 - 305.644
Awaxpotodpeves og t MEN enevdvioelg - - - - - - - 12.170 11.707 23.877
Evepyntiké 187.823 284.047 35.872 12.560 520.302 433.224 9.474 23.011 29.139  494.848
YRoype®OELG TPOG OVTUCPUALGTES 5.993 - - - 5.993 2.062 - - - 2.062
Yroypedoelg and AcQuMoTIKEG
Apootnplomreg 7.043 - - - 7.043 17.008 - - - 17.008
A0WéG VoY PEDCELS 4.950 - - - 4.950 4.227 - - - 4.227
Aocopalotikég [Tpofrdyeic kot
VIOYPEDCELS amd YpN/id cvpforato 82.643 252.060 110.218 29.274 474.195 77.514 236.417 103.378 30.539  447.848
Yroypedoerg 100.629 252.060 110.218 29.274 492.181 100.811 236.417 103.378 30.539  471.145
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21oug mapandve mivakeg to vrorowna tov ototyeiwv Evepyntikod kot Yroypedoewv e Etapeiog epeavitovran
ta&vounéva Katd nuepopnvio ANENG. ZTic mepmtdoels 6mov dev LILApyEL cvUPaTiky nuepopnvia AEng (avoytol
aAAnAoypeol Aoyaprocpol) 1 ETOVOTPOGIOPICUOL EMTOKIOL (KOTAOEOES OYe®S KAl TOUIELINPIOV) Yo TIG
OTTOTNOELS KO TIG VITTOYPEDOELS, TOTE QVTEG KATATAGCOVTOL GTN XPOVIKT TEPI0d0 PEYXPL Eval £TOC.

U Kivouvog gyyoficeov

Y10 ac@oiotiplo Long Ady® TG HaKpOypovNng KAALYNG ToL TapEyovy mailel oNUAVTIKO POAO Y10 TOV VTOAOYLIOUO
TOV 0GQOMOTPOV T0 €MTOKI0. TO ETTOKIO LLE TO OO0 YIVOVTOL 01 VTTOAOYIGHOL OVAPEPETOL GOV EYYVTLEVO TEYVIKO
eMTOKI0. Mol 00TOYI0L GTNV EMAOYH TOV EYYUTLEVOD TEXVIKOD EMITOKIOV Y10 TOV VIOAOYIGUO TOV AGQPAMOTPOV
glvan évog amd Tovg TAPAYOVTEG TOL 00N YOOV Gg EAAELLIL 1] TAEOVOCHO OTO LoBnpatikd amofEpata.

To dyog tov eyyumuévev Teyvikav emttokiov Aopfdvetat vToyn Katd v ToAdynon mpokeévou  Etapeia va
peTpLloel anTdv ToV Kivouvo.

H Etaupeia eniong kahdmtel Tov Kivauvo £yyuncemV Kot LECH TG EXEVOVTIKNG EMAOYNG G€ TOMOOETNGELG LLE VYNAESG
modOGELS.

U IMototikog Kivovvoeg

H Etaipeio extifeton o miototikd kivovuvo, 0 0moiog apopd Tov Kivouvo OToV KATOl0g avTIcOUBUALOEVOS OeV
glvar wavdc va kataPdiel to oxeTkd Tood 6tav avtd yivovtol omotntd. Ot oviac@aiiotég ot omoiot pumopet va
unv gtvotl og B€om va KOAOWoUV TV avaAoyio TOVG €L TOV AGPUACTIKAOV VITOYPEDCEMV 1 EML TOV ACQOACTIKOV
aro{nuidcemv Tov £yovv 16N KotaPindel otovg dikatovyovg. Ot acaiicpévol Kabmg Kot ot cuvepyaloevol Le
v Etaupeio (ao@oliotés, TpdrTopeg Kot Aoumol) umopet va unv duvovtol va KoToBAAAOVLY Ta T0GAE 0oQuAicTPOV
mov givar amortntd. H Etoupeio a&todoyel o taxty BAon ta Oplo T@V GUVEPYATAOV KOl TOV OVTIGLUBOAAOLEVOVY KoL
Aappavet pétpa.

H loylotik) a&lo tov ypnuatootkovok®y ctolyeiov Evepyntikod avtimpoowredel Ty €k0ecn 6TOV TGTOTIKO
kivouvo.Ta xp1HOTOOIKOVOLIKE GTot Eln e TNV ékBeoT 0TOV TGTMTIKO KIVOLVO KOTA TNV NUEPOUN VIO KAEIGTILOTOG

OIKOVOLUK®V KATAGTAGEMV MTAV:

Ex0gon otov [Iiototké Kivovvo

TEPITPA®H 2016 2015

Tapeio xon Tapeloxd Ioodovapa 41.716 55.855
Amontioeig and ddveio 3.683 4.227
XpNUOTOOIKOVOUIKA oTotyela 6TV gVA0YT aio Hécm

OMOTEAECULATMV - 6.589
XpNUATOOIKOVOUIKA HEGH SL00EGIN TPOG TTOANON 388.022 305.644
AwoxpoTodpeveg og T ANEN enevévoElg - 23.877
AOuéC OmOITHOELG 68.028 76.733
Yvoro 501.449 472.925

H péyiom ékfeon otov mMOTOTIKO KiVOUVO Yo TIG OTOUTACELS OO OCPAACUEVOLS KOTO TNV MUEPOUNVia TNg
Katdotaong XpnUatooovorikng @Eong ava Tomo TeAdtn NTov:

NEPITPA®H 2016 2015
610 Aiktvo 1.009 1.956
[IpdKkTopec Kot cuvepydteg 5.612 13.007
[Aowrd 1.707 8.124
XHvoro 8.328 23.087

Agv vrapyetl Wuitepn GLYKEVIP®ON KIVOOVOV 0vE YEOYPAPLKO xdpo, d10tt 1 Etaipeia dpactnplomoteitoan kupimg
otnv EAAGSa.

Mapatifetor TopaKdt® avaAVLoT TOV ¥PTILOTOOKOVOUK®OV cTotyeimv Evepyntikov (X0voio Amouticemv) yuo to

omoia dev vrapyet dobéoyn a&ordynon omd oikovg a&loddynong Kot gite givon oe kabvotépnon ite TANPovV TIg
npodmobéoelg daypapns 1 oL, avtictoryo:
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IEPIT'PA®H 2016 2015
Xpnw/kd otoygeio Evepyntikod mov dev givor og
kabvotépnon kat dev TANPoHV TIg TPOLTOHESELG dLoypaPng 71.711 80.960
Xpnwkd otoyeio Evepynrikod mov givar g kabvotépnon 1
QOTIUNONKAY OPVNTIKA Kot SEV TANPOVV TIC TPOVTODETELS
Swaypani / aropeimong 19.855 17.909
Amopeiopéva Xpnp/ka ototyeioc Evepyntikod - 272
[poPAréyeig anopeinong (19.855) (18.181)
Xvoro 71.711 80.960

Mopoatibetor TopakdTm 1 LokpoTpOOECUN TIGTOANTTIKY KAVOTNTA TOV AVOTEP® YPTLLOTOOKOVOUKAV GTOL eIV

Baon tov oa&loAoynoswv TG
Katactdoewv.

Mivaxag Motoinrntiknic IkavétnTog

Moody’s katd v muepounvio KAEGILOTOG TV  XPHOTOOIKOVOUIKOV

2016
Xopig
IIotoAnmTikn
TIEPITPA®H Tuvoho Aaa | Aal 0g A3 | Baa2 éocC | ASwréynon
Tapeio kot Tapelokd Icodvvapa 41.716 - - 41.716 -
Amartiogig and davela 3.683 - - - 3.683
XpNULATOOKOVOUIKA GTOtYELD OTNV EDA0YT
aio péom amotedecpdTov - - - - -
XpNHaTookovoutKd pLéca dtaféatpla Tpog
TMOANON 388.022 198.675 187.216 1.854 276
Aokpatodueves og ™ AMEn enevovoelg - - - - -
ATt oElg and acpAeTpO 8.328 - - - 8.328
ATOTNOELG OO OVTOCPUAMGTES 52.460 - - - 52.460
A0l TEPLOVGLOKA GTOLYELD 7.240 - - - 7.240
Xvoro 501.449 198.675 187.216 43.570 71.987
2015
Xompic
MeToinmTikn
MEPITPAGH Tuvoko Aaa | Aal éoc A3 | Baa2 éoc C | ASwiéynen

Tapeio kon Tapeloxd Ioodovapa 55.855 - - 55.855 -
Amotioeig and ddveio 4.227 - - - 4.227
XPNUOTOOIKOVOLLIKA GTOLXElD GTNV EDAOYN
a&lo pécm anoTeAeGUATOV 6.587 - - 6.587 -
XPpNUATOOIKOVOLIKG HEGH d100E01n TPOG
TMOANCN 305.644 - - 305.368 276
AwxpoTodpeveg og tn ANEN enevdvoelg 23.877 - - 23.877 -
ATonTNOELS Amd 0GOAMGTPO 23.087 - - - 23.087
Amontnoelg and avtocQouAoTEG 47.620 - - - 47.620
Aowd TEPLOVCLOKA GTotKElD 6.026 - - - 6.026
Xvoho 472.923 - - 391.687 81.236

O peyoAdtepog 0yKog tapelokav dtabecipmv givon torobetuévog oy Tpdmrela [epomg.

Epmopikéc kan howréc amantijoeig

H éxBeon g Etaupeiog og mototikd kivouvo ennpedletor koplog amd To yopoKTpIoTiKa kibe cuvepydtn Hécm
TOV 0ToiV YiveTol N eloTpaln TOV OTOITNOE®Y 0O 0GPAMSTPLO CUULBOAOLA.

H Etoupeia £gel Béoet pla mototikn molrtikn Bdoetl g onoiog kb vEéog cuvepydrng e€etdleton o€ atopkn Pdon
Y0 TNV TGTOANTTIKY TOV 1KAVOTNTO TPV TOL TPoTadovv o1 cLVIBELg Opot TANpOU®Y. O EAeyY0G TIGTOANTTIKNG
wKovotnTag mov mpaypatonmolel  Etopeia meptiiapfavel ty e&étaon tpanelik®dv Tny®dv Kol GAAOV TpiTOV TNymv
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ToTOAMTTIKNG BabuoAidynong, av vadpyovv. Katd tnv mopakoAovdnomn Tou ot Tikod Kvoivoy ToV GUVEPYITAOV,
01 GLVEPYATES OLAOOTOLOVVTAL OVEAOYO e TO SIKTVLO SLOVOUNG.

H Etapeio kotoywpei Tpofreyn amopei®ong Tov avIImpoc®nedel TV eKTiUnon tov yo {npieg e oxéon pe Tig
EUTOPIKEG KOl TIC AOUTEG OOLTNOELS KOl TIG ENEVOVGELG o€ ¥pedypaa. H mpdfreym avtn amoteieitan kvping and
{nuiec amopueimong CLYKEKPYLEVMV OTOITHCEMY CUAVTIKOD PIGKOL Kol amd GLYKEVTPMTIKES Cnuieg Yo Katnyopieg
OLOEWMY OOITNCEM®V TOV EKTILAOVTOL OTL EYOoVV Tpoypatomombel aAld dev €govv okdua yivel yvootés. H
GLYKEVTPOTIKT] TPOPAEYN Y10 OUOEWEIC Katnyopieg amatthoewv mpocdlopileTol PACEL 1GTOPIKMOV GTO EIOV
TANPOUDV OLOEWBDV UTOLTICEDV.

Engvovoeg

H Erapeia 10 kaiokaipt tov 2016 pgvotomoince tn B€om TG TOL amroTEAOVVTAY KATA TO PeYAADTEPO UEPOG AT
EXnvika ypedypaa, ftor Opdroya ExAnvikod Anpociov, Apotfaioc Kepdiowa tng [Hepoidg Asset Management
AEAAK, petoyég stonypéves oto Xpnpotiotipo Adnvov kot amd Evroka I'pappdrio EAAnvikod Anpociov.

To mpoidv pevotomoinong enavenevdvnke oe Kpotwkd kot Etoipud Opdroya e£0TEPIKOV Kol GE OLOAOYIOKA
apotPaio kepdAato eniong eEwTeptkom.

Ta ayopacBévta opdroya pe Baon to rating avatvovrar wg e€ng:
To 53,76% éyet rating AAA

To 17,81% éyerrating AAL

To 27,53% éyer rating AA2

To 0,90% éyer rating AA3

Ynrobepatoporakog tov avotépo ypeoypdemv givar 1 HSBC Teppoviag kot Ogpoatopdrakag otnv EAAGSa n
Tpanelo [epardg. Ta xpedypapa Exovv evtaydei oty katnyopia «Atabéoipa tpog [dAnony.

[apaxdre mapatiBevrar avdivon tov yoptoeviakiov «Aabéciua tpog ITdAnon».

2016
ONOM/KH ANAIIOXB.
AZEIA KOXTOX EYAOI'H AZIA
TAEINOMHXH ANA KATHI'OPIA MEXH AZIA
XPEOI'PA®OY AEIA 2016 AEIA 2016 AEIA 2016 AIAII/EHX
1. Opdroya
o) EZtobepov emrokion 245.855 256.945 260.822 109,07
) Mndevikov emitokion 110.000 110.030 110.040 100,04
Xvoro 355.855 366.975 370.862
2015
ONOM/KH ANAIIOXB.
AEIA KOXTOX EYAOI'H AEIA
TAZEINOMHXZH ANA KATHI'OPIA MEXH AZIA
XPEOI'PA®OY AEIA 2015 AEIA 2015 AEIA 2015 ATATI/EHX
1. Kpatud Oudroyo (OEA)
o) Ztobepov emtokion 69.097 23.877 44.104 63,98
YHvoro 69.097 23.877 44.104
Eyyoiosig

H Ertaipeio £xel Tnv ToMTIKN Vo unv TOpEXEL ¥PNIOTOOIKOVOUIKEG EYYVNOELS O TPITOVG EKTOG CLTAOV TOV OPOPOVV
EYYUNOELS OmMOTANPOUNG acalompiov copporaiov ekddcemg T Etoipeiog kot cuppetoyng yio dtdpopoug

SyOVIGHOVE, 6TaV AVTO aToLTEITOL KO TAVT KATOTLY £yKpiong Tov Atokntikod Zvppoviiov g Etapeiog.

Adveawa

TNa v Etapeio o mototicdg kivovvog 660 apopd ta ekympolpeve ddveto givat xopunAog Kabott ta davetla givar

TPOG TOVG VITOAANAOVG TNG KOL TPOG TOVG AGPAAGHEVOLG e GUUPOAM ZONG.
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AneOciceg Eyyomoseig — Kaldyeig

Ta ™ Swoedion twv davelodotioewv n Etapeia amowtel dwwoporicelgs (kaidyelg). Ov dwoparicels mov
amodéyetol n Etarpeia yio o ddveia wov yopnyei eivar:

o  Ymobnkeg
e Exyopnon anoatinoemv

H Etoipeio yevikd amortet ta ddvelo vo givar kodloppéva pe «dopaiiotikny a&ioy mov kaivmtel to 100% tov
daveiov, £161 DOTE VAL EAAYICTOTOLEITOL O AVTIGTOLYOG MOTMTIKOG KIVOUVOG.

TINa ta paxpompdBeopa ko pecompdOeospa ddveo 1 Etoipeio yevikd amortel ot kaAVwelg va €govv T Hopen
vroBNKng oe axivnmn mepovsia. AvtiBeta yio ddvewr pe MEN péxpt 18 pnvec, n Etaupeion déxeton kaidyelg oe
A popen 6nmg o TpdTo dkaimpo emi Tov Tpamelkoy Aoyopracpod mov katofdiAietor M picfodocio Tov
OPENETN.

Empétpnon Evroyng Adiag
H Etaupeio ypnoylomotei tnv akdiovdn epapyio yio tov kabopiopod kot ) yvootonoinon g evioyng a&iog:

Eninedo 1: Emevovoeic mov empetpoivrol oty e0Aoyn a&ia pe BAom ypnUaTioTnplokés TYEG OE EVEPYELS ayopéc.
Eninedo 2: Emevodoelg mov emperpovvior otnv goroyn oio pe Pdon poviélo amotipmong ota omoia 6io ta
ototyeia mov emnpedlovy onuavtiKd v vAoyn o&ia eivat Baciopéva oe mapatnpnotpa dedopéva g ayopds.
Eninedo 3: Emevddoelg mov emperpovvtor otnv gdioyn aio pe Pdon HOVTEA amotiunong oto. omoio OAX Ta
ototyeia Tov emnpedlovy onuavTiKd TV gvAoyn a&ia dev eival faciopéva og TopaTPoILe. dESOUEVA TNG OYOPUS.

‘Oleg o1 emevdvoelg tig Etaipeiog og opdroyo kot Apoifaio Kepdhato emipetpovvrar oty edAoyn a&io pe Baon
XPNUOATIOTNPLOKEG TYHES, EKTOG O TIG Y] EICTYUEVES LETOYES ECMTEPTKOV OV EMYLETPOVVTOL GTO KOGTOC.

2016 Eninedo 1 Eningdo 2 Eringdo 3 YHvoro
OMOAOTA

Kpatikd — EEmtepikod 348.077 - - 348.077
Etapucé Ewonypéva EEmtepicon 22.785 - - 22.785
Oporoya 370.862 - - 370.862
METOXEX

Mn Ewonyuéveg - Ecotepucon - - 276 276
Metoyéc - - 276 276
MEPIAIA AMOIBAION KE®PAAAION

A K. — E&otepicon 15.029 - - 15.029
A.K. — Ecotepikon 1.855 - 1.855
Mepidrwa Aporaiov Kepalaiov 16.884 - 16.884
XHvolo 387.746 276 388.022
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2015 Eningdo 1 Eningdo 2 Eningdo 3 XHvolo
OMOAOT'A

Kpatwkd — Ecotepkod 6.614 - - 6.614
Evtokd I'poppdtio EAAnvikod Anpociov - 208.912 - 208.912
Opéroya kar ETEA 6.614 208.912 - 215.526
METOXEX

Ewonypéves — Ecotepikod 6.250 - - 6.250
Mn Ewonypéveg - Ecotepikod - 276 276
Topdywya (OEA cvvdedepéva pe to AEIT) 338 - - 338
Metoyéc kot Hopoaymya 6.588 - 276 6.864
MEPIAIA AMOIBAIQON KE®AAAIQN

A K. — Ecoteptkov 89.842 - - 89.842
Mepidwo Apopoiov Kepolaiov 89.842 - - 89.842
Xvoro 103.044 208.912 276 312.232

Aev vipyov petaeopés petald tov Emimédov 1 kot Emmédov 2 puéoa otn yprion. Agv vanpyov Kviceg 6To
Eminedo 3.

4.2 Ac@uMeTIKOS KivOuvog
4.2.1. Tevika

O «ivéuvog yuo kdBe acpalotiplo cuopPorao sivar n mbBavénta va cvpPel 0 ACPAAICTIKOG Kivduvog Kot M
afefatdtra yio o Tocd mov o TpokvyEL Tpog amolnpimon 1 o ypdvog mov Ba cupPel To AcEUAMGUEVO YEYOVOC.
Amd v @lon Tov ac@oilotnpiov cvufolainv, 0 GCQUAIGTIKOG KIVOLVOG &ival TuYeiog KOl GUVETMG U1
TPOPAEYIHOG.

e éva, yapto@uAdkio cupfolainv 6to omoio epoappoletal 1 Bewpio TV TOAVOTATOV Yiot THY TYWOAOYNGON KoL YioL
TNV EKTIUNGT TOV 0o@OMOTIKOV TpofAéyeny, o Bacikdc kivduvog mov avtipetonilel n Etapeio eivor  veépPfaon
TOV TPAyULATOTOMBEIc®V anolNUIdCE®V GE GYEOT LE TIG AGPAALGTIKEG TPOPAEWYELS. AvTd pmopel va cupPet 6tav i
oLYVOTNTA 1)/KaL TO VYOG TV {NUdv givatl peyaldTepn amd oIV TOL giye apytkd exTyNOEL.

H Etapeio éyet vioBetioet pio T£T0100 TOMTIKY OVIANYNG OCQOACTIKOV KIVOUVOV £T01L MOTE VO, LELDCEL GTO
€MAYIoTO TOV KiVOLVO TG avtemAoyns. Aniadn, oL amoTNoES Tov Ba TPOKVLYOLV Ad TOV AGPAAGHEVO TANOLOUO
Vo 1NV am€youy Kot € SuvaTov va gival HUKPOTEPES OO TIC OVOLEVOUEVEG OTULTHCELS TOV TPOKHTTOVY OO TOV
vevikd mAnboopd. To cOvoro Tov yapto@LAaKiov TV avoiapfoavopeveoy Kvdbvov amotedsital omd TANOOpo
SPOPETIKDOV OOPAUAMOTIKOV KIVOUV®V Kot KdOe Katnyopio Kvduvou omd PeYGAo aptOpd mTopoUolny ac@UAMOTIKGOY
ovpupdoewv. To omotélecpo pog té€tolag ovvbeong eivol n dloomopd Tov KvdHVoL Kot 1 peioon g mhavnig
petaPAntotTag Tov ovapevopevoy amnotelécpatog. Emiong, o ac@aAiotikog kivovvog pepiletar pécm g
OVTOGPAALOT|G.

4.2.2. Méynie €k0gon 6€ KEQPALOLX KIVODVOU KOl GUYKEVTPOGT KvoHvou

H peyodotepn éxBeon g Etaipeiog oe kepdioio €xbeong kvduvov a@opd TG CUUTANPOUATIKEG KOADWELS
VOGOKOUEWOK®Y €500V, 01 0moieg &ival OmePLOPIoTEG YOPIG avTac@aMoTiky kdAvyn. H aviyerdmion tov
KWoOHvov auTod yivetor HEC® NG OVOTPOCOUPUOYNG TOV ETHOLOV OCQOAGTPOV Kol NG TPOCTADELNS
OVTIKATAGTOONG TOV TOANOD YOPTOPLAOKIOV LE VEOD, TEPIOTOTEPO KEPSOPHPO.

Emiong, peydin éxBeon g Etapeiog oe kepdiaia kivdodhvov apopd kot tov kAddo TTupdg mov mnydler omd tnv

KéAoyn Katd cewopov N onoio kKoAvmteTon pe oOpPaon Catastrophe Excess of Loss. H kpdtnon g Etaipeiag
avépyetor oe Eupd 5 ek. yuo kdBe {nuid 1 oepd {npicdv mov mpoépyovrat amd to 110 yeyovog.
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gGugooGgoODD 0Qo3gH

gl Al 6GE gl O0GGUI]

0gog Qdzggo 9399GuigQoGy G H3 D% DZ

2016 2015 2016 2015 2016 2015
Ql £u 006
1. Doouod
1.1. Catastrophe Excess of loss 5.000.000 | 10.000.000 | 190.000.000 | 540.000.000 | 195.000.000 | 550.000.000
1.2. Excess of loss 750.000 |  500.000 | 34.250.000 | 34.500.000 | 35.000.000 | 35.000.000
2. ORI Ee&®06 gtdA UE
(Proportional)
E‘Jﬁifg]‘gmeermg & Electronic 750.000 750.000 | 39.750.000 | 39.750.000 | 40.500.000 | 40.500.000
2.2. General Third Party Liability 200.000 |  200.000 | 2.800.000 | 2.800.000 | 3.000.000 |  3.000.000
2.3. Professional Indemnity 200.000 |  200.000 | 2.800.000 | 2.800.000 | 3.000.000 |  3.000.000
2.4. Miscellaneous Accident 150.000 |  150.000 | 1.100.000 | 1.100.000 | 1.250.000 | 1.250.000
3. goUOeElTl gURI
Excess of loss 1.000.000 1.000.000
4. gAdQOUEedal gGaGUI g
4.1. Agro Proportional 2.400.000 | 2.400.000 | 1.600.000 | 1.875.000 | 4.000.000 |  4.000.000
4.2. Agro Excess of Loss 400.000 | 400.000 |  4.000.000 |  4.000.000 |  4.400.000 |  4.400.000
5. 300060601 Excess 150000 | 150.000 | 2.500.000 | 5.850.000 | 2.650.000 |  6.000.000
6. GeUGal Excess ofl 150000 | 150.000 | 1.000.000 | 5.850.000 | 1.150.000 |  6.000.000
7. kRGO 360.000 |  400.000 | 5.640.000 | 6.920.000 | 6.000.000 |  7.320.000
8. k P@gortional 20.000 20.000 660.000 660.000 660.000 660.000

ZUYKEVIPOGT] GNULAVIIKAV 0GPUALGTIKAV KIVOUVOV 0va TEPLOYT] (ZVGCMPEVOT KEPUAAI®V GELGHOV)

Ot Avtoc@aAloTikég GUUPACEIS TOV aPOoPOoVY oTNY TTPocTacia TG kBECNC KIVOLV®Y GEIGHOV, Elval TG HOPONG
Catastrophe Excess of Loss. Ot mAnpogopieg Tov mivoko avagépovial oty EK0ECT CUYKEKPILEVOV YEOYPAPIKDY

TEPLOYADV.

TNa to €t 2015 kot 2016 1 kpdTnon Kot To avVTacOOAMSTIKO KAAvppa eiyav g e&ng (ek. Evpd):

- 2015: 540 xs 10

- 2016: 190 xs 5

2016 2015
P . TAmi00g Acpamiopeva TAmi0og Acpaiiopevo
Zé>vn xwdivov Topporaiov Kepdaraa Xvpporaiov Keparma
2repel EMMGO (extoc Abmvoy 6.261 1.084.592.812 6.523 1.135.014.280
& Ieparmg)
Abnva ko [epatdg 16.982 2.257.811.277 17.718 2.158.205.870
Xiovoro 23.243 3.342.404.089 24.241 3.293.220.150
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Mopokdtm avaldeTor | cUYVOTNTA Kol GPOIPOTNTA TOV ATVYNLATMV:

2016 2015
rW
rwe A B rwe 1 B}
A S e LA s P Y ) 1 .- A" 0O s <
B. .7 ¢ A 9,03% 1,07 9,33% 1,03
.7 0,46% 10,63 0,45% 14,95

4.2.3. Acpaletiipro Zopporara Zong
I'eviké

Avtd o acearotipla cvpforaia aoparilovv yeyovota mov oxetilovton pe v avBpodmivn {on (m.y. Bdvato N
emPimon) o€ évo peydAo ¥povikd SUCTNUA EVD AcQOMOTNPLO GUUPOAAI0 ZONG HKPNG SIGPKELNG TPOGTOTEDOVY
Tovg meAdteg g Etarpeiog évavtt cuvengidv yeyovotev (0nmg o Bdvatog N 1 avikovotnta) Ty duvatdTTe TOV
weAATN M TOV eEAPTUEVOVY OTO AVTA LEADV VO, 10T PNCOVY TO TPEYOV EMINedO £606®V TOVG,.

Ot eyyompuéveg mopoyEg enl aVTOV TOV 0GPAASTNPIOV GUUPoAai®V, TOL KATABIAAOVTIOL GTOVG SKOLOVYOVS gite
glvan otafepég gite eivarl GLVOPTOLEVES TOL VYOLE TNG OLKOVOLIKNG OTDAELLS TOV ACPOAGLUEVOV.

Ot kivdvvor mov ocLVOEOVTOL HE TO ACQAMOTAPLO CULUPOAM Z®NG ovagépovial Kupimg o Kivduvoug
Bvnowdmrtog, voonpdmrag kot emiPiowong, oe Kivdvvoug emevdutikng anddoons, oe KivOuvoug GYETIKOVG LE TO
emPapovopeva €£0da Kol o€ KIVOLVOLG OV TPOKVTTOLV AOY® akvpwong 1 e&ayopds TV ac@alMotnpiov
ovppolraicv.

"Ereyyog Endpkeroc Tov amodepdrov mov cuvofovrar pe ac@oietiipta copforora Zmng

To AILX.A. 4 amortel T devépyeELn EAEYXOV Y1 TO OV Ol AVOYVOPLOUEVES AOPAMOTIKEG TPOPAEWELS (LLeloV Ta un
dovievpéva £E0da TpdoKTNONG KoL Ta oYETICOMEVH GV GTOL ElD EVEPYNTIKOD) ivarl EmapKEG Yo TNV KOALYN T®V
VIOYPEDCEDV TOV OTOPPEOVY aO TO. 0OPUAIOTIPLO. CVUPOANLL. TNV TEPINTTOON OTOV JATIGTOVETAL VOTEPNON
TV TPoPALyemV ovtdv, oynuotiletat 1odémoon npofreyn og Papog TV anoteAeoudTOV.

H pebodoroyia mov epappochnke yio o Tpoidvra tov kKAadov Zm1g Pacictnke o1 TPEYOVGES EKTIUNGCELS TOV
HEAAOVTIKOV TOUEWOK®V POdV Ofd To ac@UAMSTpo cUUPOAe TEPILOUPOVOLEVEOY KOl TOV TPOPAETOUEVEOV
eE0dwv dwyeipiong mov ocvvoéovtar pe avtd.  Tao 0oEAACSTIKA Tpoypappate ZoNG MOV EUTITTOLY OTNV
dpaocTNPLOTNTO TOL KAASOVL ZONG TOSVOUNONKAY avAAOYO LE TN VO TOV AVTICTOY®V KOADWE®DV OTIC aKOAOVOES
KUPLEG KT YOPIES:

A. INopadocrokd Xvouporora Zmg

A.1 Baowég Apyés — IIpoPori) Podv

Mia wpofoAr] yivetal H€ow NG HOVTEAOTOINGNG OADV TV HEALOVTIKAOV PODV PBUCIGUEVOV GTIC VITOYPEDGELS TNG
Etoupeiog kabmg emiong kot 6Ao to dAAo oTotKElD TOV AUPOPOHV TO LEALOVTIKA GTOXEID TV LITOYPEDGEMY (ONA.
damdveg). H mepiodog mpofoing emekteiveron yio ) {on T@v cuppdoemv. Ot peAloviikég poéc mepthapufdvovy OAa
T TPEYOVTO KOl LEAAOVTIKA STIKOIMUOTO TOV OAGOAMOUEVOV TOV EAVOVTOL 0O COPEVUEVO LEPIGUOTA OTO TEAOG
£T0VG KOl LEAALOVTIKG PLEPIGHOTO OTO TN CLUUUETOYN OTO KEPO).

Ta mocd mpounbeidv mAnpotéo yioo Kabe cvpuforato o 1oyd, vrmohoyifovtar Paciopéva oty mTpoundeiokmn
TOMTIKY TNG emyeipnong oty €kdoor g cOPacNG.

Ot pedhovTikég mAnpopég Tov cuoyetilovton pe To amobépata (dnh. e&ayopés) vmoroyilovtatl ot vopkn Paon Kot
pépiuvo Aappdvetar yo onotesdnmote Zillmer / peidosig MEIT ot0vg vToAoYIGHOUE, GOUPOVO HE TIG TEYVIKEG
mpodlaypapég khbe oyeTikov mPoidvtog. To 1010 16YVEL Y100 OMOEGONTOTE TANPOUEG TOV APOPOVY EMGTPOPH
0oQOMOTPOL /TANPOUEG BovaTov/ TANpOLES emPimong.
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A.2 YnoOioerg

XpOVIoULOC TMV YEYOVOT®V

Ot voloyiopoi yivovial g etoto. fdor. Oempovpe 6Tt N KOToPoAN OA®V TV emdopdtov yivetar dueca (SnA.
670 TEAOG TOL £TOVG IOV ERPOVILETOL TO YEYOVOC).

Yrobioeic OvnowdTntag

H pedhoviikry Ovnowotmta aforoyeiton ypnoonowdvtag tov EAAnvikd zivaka Ovnowotnrtoag g ‘Eveong
Avoloywtov EALadog 2005. H vrobeon eivar Paciopévn oty gumeplo Kot TV TPOKTIK NG ayopds (mov
agoroyovvtar emiong ond v ‘Evoon Avoloywstdv EAlddoc). H vmdbeon dev eivar PBoaciopévn ota otoyyeio
gumetpiog yoptoeuiakiov dedopévou 0tL To péyebog yaptopuiaxiov g Etapeiog dev eivon emaprég va eEaydyet
TG OTATIOTIKA AELOTIGTEG TANPOPOPIES.

YroOiogic séoyopdv / elgvbeponomoesmy

Ta peloviikd nocootd E&ayopmv / Ehevbepomotioewv vmoroyilovral pe v a&loAdynon g mponyovuevng
gumepiog g Etapeioc. Ta pelhoviikd mocoostd EEayopdv / Edevbeponomcemv neptlapufdvouv Tig akvupdcels,
TPOTOTOINGELS Kot ELeVBEPOTOMOELS Kat Tapdyovtal pe fAon T0 0oPaAoTIKO £TOC.

TlNa to ovvtagodotikd mpoidvta o tpdobetn vmdbeorn viobeteitor Kot €yel va KAvel HE TO TOGOOTO TOV
ovppolraiov ta onoia 6tav Bo ptdcovv oty ANEN Ba Adfovv avti cuvtdEews éva Tocd e&ayopds g cuvTagNG.

YnoOioeig eE6dmv

Ot mpoParridpeveg perlovtikég poéc meptlappavouv eniong é£oda dwuyeipiong. Ot vrobéoeig eivorl Baoiopéveg oty
TPOYLOTIKY €pEVVa. ovaAvong Kol "katavoung e£66mv" mov ektedgitol TNoimng, 0ToV Ol oTabepPEC Kot HETOPANTEG
damaveg OANG ¢ enyeipnong ta&vopovvral. H ektipnon tov pehdoviikod minbmpiopov e£6dwv eival Pactopuévn
GTO OIKOVOUIKO TEPIPBALAOV KOl GTNV IGTOPIKOTNTO.

[Tocootd TpocldPAnong

TMa tov vroroyopd g mapodoag 0&log TV HEAAOVTIKAOV YPTLOTIKOV PODV YPNCLOTOWONKOY TOGOGTA CGYETIKA
pe v vrolowdpevn didpkela tov cvpforaiov. Ta emtdokio Pacilovior 6TV KoOUmTOAN EMTOKIOV GE EVPD TOV
dnuootevet n Evponaikn Kevipun Tpanelo (ECB —all bonds).

Endpkeio Movtelomotnuévov XapTtoQuAaKiov

H npoPorn tov podv éxel extedechel cupuforato-cupporato. To ypnoyonooduevo ototyeio eEdyovtol omd
Baomn dedopévav TG UNYavoypaenoNs Kol a@opolV TO YAPTOPVAGKIO TOV TOPUSOGLOKADV TPOIOVI®OV ZONG 08 1YL
oV nuepopnvia a&ordynone. To 1060616 TOV GLVOAKOD TAPASOCIOKOD KOPTOPVANKIOV TOVL EXEL dlapopEmOET
Kot €xel mepANEOel otov LVTOAOYIGHO &givarl opkeTd Vo, dDOEL [io. akpP] EMOKOTNGON TG GLVOAIKNG Béomg
YOPTOPUAUKI®V.

B. Zvpporarwa D.A.F. (Deposit Administration Funds)

H peBodoroyio. mov e@opuodotnke yioo Tov EAeyX0 €MAPKEWG el GYEOM KLPIOG HE TNV TOPOYN EYYUNUEVOV
emrokimv.

Hocoot6 npoeEdpinong

Xpnoonoleitor T0 1010 TOG00TO OTMG GTO. TUPASOCIOKA GLUPBOANIO ZONG Y10 TOV VTOAOYIGUO TNG TOPOVCHG
0&lag TOV LEALOVTIK®Y podV 0TS ETIONG KO Y10 TOV VTOAOYIGLO TOV LEAAOVTIK®V TOCHV GUUUETOYNG 0T KEPO).
Avdlvon evasOnoiog

Muo petafoin katd 0,5% oto emtdkio Oo emépepe T1g ENG EMOPAGELG:

Amotéheopa

o€ ex. Evpo
Kevtpiko ocevdplo 1,17
+0,5% mévo 1,00
-0,5% «xdtm 1,35
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. Zouminpopotikic KOADWELS VYELOG

YnoOéoeig e€E6dmv

Ot mpoParrdpeveg perrovtikég poéc meptlappavouv eniong é£oda dwayeipiong. Ot vmobéoeig eivarl faciopéveg oty
TPOYLOTIKY €pevva ovdAvong kot "katavoung e£60mv" mov ekteAeitol €TGimg, 0oL o oTabepéc Kot HETOPANTEG
damaveg OANG TG enyeipnong ta&vopovvtotl. H ektipnon tov pehdoviikod minbmpiopov e£6dwv eivar factopévn
GTO OIKOVOUIKO TEPIPAAAOV KOl GTNV IGTOPIKOTNTO.

TTocootd mpoe&dbpAnong

TMa tov vroroyopd ™G Tapodoag a&ing TV LEAAOVTIKAV XPNLOTIKOV POMV XPNCULOTOMWONKAV TOGOGTA CYETIKA
pe v vrolourdpevn Sidpkela tov cvpforaiov. Ta emtdkio Pacilovior oy KaumOAn emToki®Vv G€ EVP® MOV
dnuooiedet n Evponaiky Kevipwn Tpanelo (ECB —all bonds).

"EAeyyoc evoucOnoiog

H Eraweio mpoéfn oe avdivon evaicOnociog oe pépog tov vnobécemv eketvov mov 1 petafoin Tovg empépet
ONUOVTIKEG OMOKAIGES OTO KEVIPIKG omoTeAéopata, OmOc auTtdv Tov €560V Kol Tov emtokiov emi Tov
CUUTANPOUATIKOV KOAOYEDV.

Ta 0moTEAEGHOTO TOV EXUTAEOV VITOAOYICUOV OVTOV TOPOVCIALOVTOL OTOV TAPUKAT® TIVOKA.

EX\eyyog EvaicOnoiog 0?7;2;??5 p(tb
Mapdv oevéapilo 60,03
+10% "E&oda. 60,75
-10% "E&odo. 59,34
+10% gmrdKio 58,79
-10% emitoKl0 61,34

4.2.4. Acpomotipro Zopuporara Znmov
Teviké

Ta wpoidvta Tov Tpoceépet 1 Etarpeio KaAOTTOUV OX0 TO QAGHA TOV YEVIKOV KIVOOVOV EKTOG TOV TOTOTIKOV. H
Etaipeia €xel epoppoocst katdAinieg TOMTIKEG Yt TNV OVIILETOMION TOV KWWOOVEOV Tov 7nydlovv omd To
ac@aAcTple. GUUPOANLE Kot EQ0VV Vo KAvouv Kuplog pe T Swodikacion avaAnyng Kvdvuvou kat T dtoyeipion
amo{NUOCEDV, TNV AVTACQOALGTIKT TOAMTIKY KOOGS Kat e TNV opdn TpdPAeyn TV EKKPEUDV amOlUIDCEDY TOV
neptlappavetot otig eToteg Xpnpatookovouikég Kataotdoets.

"EAeyy0g endpKelog TOV 0m00ENATOV TOV GUVOEOVTAL PE OoPUAMTTIPLO. cvpPorara Cnpadv

IMo v extipmon g endpkelog TV amobepdtov epapudctnkoy evoederypéva avaloyloTikd HovtéAa coppatd pe
T0 YopToPLAdKIo TG Etonpeioc.

T ™ devépyela Tov oYeTIKOD €AEYYXOL YpMNooToOMmOnKay ototyeion g Televtaiag dekaetiog Yoo OAOVG TOVG

onuavtikovg kAadovg g Etatpeiac. O tedicdg vtoroyiopog cuvovdlel To omoTEAEGLOTO SLOPOPETIKOV HeBOSWV.
O1 péBodor mov ypnoyonotovvton givar or Chain-Ladder ka1 Bornhuetter-Ferguson.
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E&énmén aocpaietik®@v Tpofréiyenv Actikig EvOdvng Avtoxivijtov

2011 2012 2013

2014 2015

2016 GOT Ol

AUOO kEYEAD 2008 2009 2010

KeUET oY U1l O UUT Eel eualOO

-GUO Ue&i OO UOb6 2016 43.219  47.928  50.543
GUOT O1 ORIpOTED®T 2RO E G @1 Ud U 39.751  41.313  39.387

34.887 28.421 33.045

25.841 16.395 16.646

27.714 26.021

12.562 10.000

34.019 325.797

6.614 208.508

gouedUl0T U GQUET eUUAGUUGE Rt 3.468 6.615  11.156

9.046 12.026 16.400

15.153 16.021

27.405 117.289

.....

goueui U ¢06 GRUUBAUVUUE 17U

GOT O1T O UpOea&l UUOO

2010 2011 2012

2013 2014

11.781

129.070

2015 GUOT Ol

gGugooGgoQDD Qo3 §H3DD

AUOO kEVEAD 2007 2008 2009
KeUET i U1 O UUT Een euaUOOb:

-GUO Ue&li OO U006 2015 39.148  43.483  47.374
GUI OT O ¢TEORTOT T &#ROE GOG7 36.037 39294  41.095

47718 40511 30.347

37.883 24.752 15.225

33.646 29.927

15.670 11.968

25.767 337.921

6.343 228.267

goueui U GUET eUUAIUVUUGE Rt 3111 4.189 6.279

9.835 15.759 15.122

17.976 17.959

19.424 109.654

,,,,,,

gouedli U0 ¢O06 GRUOUBAUVUUE 7 U 16.765
GUIT O1T O U¢pOeat UUDOO 126.419
5. KAGAPA AOYAEYMENA AXOAAIETPA KAI ZYNA®H EXOAA
2016
ZQH AXTIKH EY®OYNH AOIIOI YXYNOAO
AYTOKINHTOQN KAAAOI
Eyyeypapéva acedriotpa 30.631 31.784 37.783 100.198
MetaBoln un 60VAELUEVOV ACQOAGTPMV 49 214 1.379 1.643
Exyopnbévta acedliotpa (2.117) (464) (15.256) (16.837)
Yuvoen éc0da 731 7.949 5.083 13.763
Yvolo 30.294 39.484 28.989 98.767
2015
ZQH AXTIKH EY®OYNH AOIIOI YXYNOAO
AYTOKINHTOQN KAAAOI
Eyyeypapéva acedriotpa 30.432 31.448 46.019 107.899
Metafoln un 60VAELUEVOV ACQOAIGTPMV 124 2.082 1.564 3.770
Exyopnfévta acodlotpo. (1.189) (526) (20.540) (22.255)
Yvvooen éc0da 766 7.684 5.656 14.106
XiHvoro 30.133 40.688 32.699 103.520

Ta eyyeypopéva acealotpo givar peiopéva kotd moocd Evpd 3.692 (2015: Evpmd 2.704), 1o omoio apopd ot
emevouTIKG acpolotpla cupforaia (cOpueova pe o ATIXA 4).
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6. AOYAEYMENEX IIPOMHOEIEX I[TAPAT'QI'HX KAI EXOAA ITIPOMHOEIQN AITIO

ANTAXOAAIXTEX
2016 2015
Aovievpéveg | Ipopnbeies | KaBapé | Aovievpéves | IMpopnbeies | KaBopd

IEPITPA®H MpopnBeieg Avt/cTOV Ynoérowwo | IpopnOsieg Avt/cTOV Yno6rovro
Acparicelg Zong (6.526) 267 (6.259) (4.750) 135 (4.615)
Aocopariceig Aotikrg Evbovng

AvToKivnTov (7.627) - (7.627) (6.366) - (6.366)
Aocgaricelg Aoumdv KAGdwv (8.095) 1.708 (6.388) (8.556) 2.342 (6.214)
Xvvolro (22.248) 1.974 (20.274) (19.671) 2.476 (17.195)

H pn avoroywn avénon tov dovievpévov mpounbeidv Zong ce oy£on He TNV Topoy®yn ogeiieTon otnv
emPdapovon pe o avaloyloTik®g voAoyilopeva e£0da tpooktnons (MEID) 1o omoia ftav Evpd 2.058 yw to
2016 évavtt Evpd 4.176 yw 1o 2015 mov avtiloyicbnke péoa oto 2016. o tig aoporioels Aotikig EvBovng
Avtokiviitov 1 avénon Tev Tpoundeldy TopUTAVe omd TV adENCN TG TOPOYOYNS OQEilETAL OTNV CAAAYT TNG
EUTOPIKNG TOMTIKNG e avéNpéva To600Td apotBdv Kuping yio to ave&aptnto dikTvo.

7. AIIOZHMIQXIEIX AXDAAIXMENQN KAI ANAAOTTA ANTAXQAAIZETOQN XTIXZ AITIOZHMIQXEIX

2016 2015
THvoro Avoloyia I?ia SHvoro Avolroyia Ifiia
MEPITPA®H Avt/cTtOV Kpédtnon Avt/etov | Kpdatnon
Acearicelg Zong (36.316) 714 (35.602) (38.817) 930 (37.887)
Aocoaliceic Aotikng Evbovng
AvtoxiviTov (20.702) - (20.702) (26.576) - (26.576)
Acooliceig Aomdv KAadwv (8.309) 868 (7.441) (13.601) 4.566 (9.035)
Xvoro (65.327) 1.582 (63.745) (78.995) 5.496 (73.499)
8. METABOAH AX®AAIXTIKOQN [TIPOBAEYEQN KAI ANAAOTTA ANTAX®AAIXTON XTIX
AXOAAIZTIKEX TIPOBAEYEIXZ
2016 2015
SHvoho Avoloyio Ifiia SHvoho Avadoyia I?ia
MNEPITPA®H Avt/cTOV Kpdatnon Avt/otov | Kpatnon
Acearicelg Zong (16.948) 198 (17.146) 9.401 (140) 9.541
Aocoaliceic Aotikng Evbovng
Avtokivntov (2.663) (6) (2.657) 18.208 (6) 18.214
Ac@arioelg Aowmamv KAadwv (9.121) 5.784 (3.337) 13.251 11.028 2.223
XHvoro (28.732) 5.976 (23.140) 40.860 10.882 29.978
9. KAGAPA EX0OAA AIIO TOKOYZX
IEPII'PA®H 2016 2015
Towot ko Zuvaen ‘Ecoda 2.750 9.366
Toxot aviacpalotdv kot £€oda Tpaneldv (230) (235)
Aourd, (35) (39)
XHvoho 2.485 9.092

O1 16K01 KOt GLUVOPT] £5000 APOPOVY KVPIWG € TOKOVG TPoBeGOKDOV KaTafEcemV Kol TOKOVS OLOAOYMV.
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10. KEPAH / (ZHMIEX) AIIO IIQAHXH EIIENAYXEQN

MEPITPA®H 2016 2015
(Znpigg) IKépdn and nwlfoelg petoydv — XaptoeuAdxio oty Evioyn oo

HEC® OMOTEAECUATOV (715) (2.954)
Képdn amd noinoeilg petoymv — Xapto@uidkio Awabecipmv tpog tmAinon - 449
Képdn amd ndinon apoPaiov keparaiov - Awbesipov Tpog Tdinon 8.786 -
Képdn and mdinon Unit & Asset Linked - AwBecipmv mpog mdinon 7.154 -
Képdn omd tdinon opordymv - Awbesipov Tpog mdAnon 21.162 -
Képdn omd tdinon opordymv - Awakpatnon ot Anén 6.550 -
Aowmég KIvNoELg (155) -
XHvolro 42.782 (2.505)

11. KEPAH / (ZHMIEX) AIIO ATIOTIMHXH EINENAYXEQN

NEPITPA®H 2016 2015
AToTtéAec O ATOTIUNONG YPEOYPAP®V - XAPTOPVAGKIO GTNV

"Evioyn aéo pécm anotelecpdTov - (1.308)
Amopeioon Unit Linked (367) (79)
XOvoro (367) (1.387)

12. (ZHMIEX) AITO ATIOTIMHXH AKINHTQN

INEPIT'PA®H 2016 2015
(Zniég) omd amoTiunon oKVHTOV - (1.364)
YHvolro - (1.364)

"Eywve amotiunon tov akivitov eni g Aew@opov Xvyypov 173 amd aveEdptnto ektiunh v 31 Askepppiov 2016
Kot 0ev TPOoEKLYE ONUOVTIKY petaPfoAn oty tpéyovca aio tov akwhtov. H oamopeimon tg mponyovueving
¥pNong yw o axivnto frav Evpd 1.364 1 omoia kotoympnOnKe omoKAEIGTIKA GTO OnOTEAECHA, AOY® W1 VTAPENS
OYETIKOV amOBEUATIKOD AVOTPOGUPLOYNG WOLOYPTCYLOTOLOVUEV®V TAYI®V.

13. AEITOYPI'IKA KAI AOIITA EX0OAA

MHEPITPA®H 2016 2015
"Ecoda and enevdutikd axivnta 349 601
Aowmd £60d0. 2.138 2.281
Xvoro 2.487 2.882

14. AEITOYPI'IKA KAI AOIITA EEOAA

MEPITPA®H 2016 2015
ApoBég kat £€0d0 mpoowmucov (14.1) (10.085) (10.599)
ApoBéc pitmv (4.421) (3.747)
"E&oda mpoPoirng (157) (127)
Mapoyég tpitwv (1.432) (1.520)
Amoocféoelg nayiov (1.443) (1.092)
Evoixia (456) (242)
DOpor-TéEAN (1756) (309)
MpoPréyerg (14.2) (17.821) (5.493)
Ao £Eoda (3.833) (4.994)
X0voro (41.402) (28.123)
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Ta Aowutd 'E&oda apopodv kuping é€oda ktpinv kot dAatng Evpd 720 (2015: Evpd 878 ), cuvdpoués kai
glopopéc drapopeg Evpd 848 (2015: Evpd 875 ), é£0da mponyovpévav ypnoewv, TpocTILo Kol TPOSAVENCELS
Evpd 639 (2015: Evpd 1.417)

14.1. IINAKAX ANAAYXHX AMOIBQN KAI EEOAQN ITPOXQIIKOY

HEPITPA®H 2016 2015
Kéotog usbodoaiog (6.851) (7.311)
Epyodotikég elopopéc (1.479) (2.577)
Aowmég mapoyés (1.755) (1.711)
Apoipés ko ££080 TPOGOTIKOD (10.085) (10.599)

Zvvolkd 16 gpyaldpevol amoydpnoav 1o 2016 (to 2015 giyav anoympnoet 8) aokdvVTag T0 SIKAIMLLO COHUETOYNG
oe mwpoypappa gbglovoiag anoydpnong tov opirov g Tpanelag [epaids. To dyoc ¢ amolnpimong avtdv
aviABe o€ Evpd 2.298 (2015: Evpd 1.198).

14.2. IIINAKAX ANAAYXHX IPOBAEYEQN

NEPITPA®H 2016 2015
[p6PAeYN EMOPANDY OTOITHOEDV (1.945) (2.300)
Mp6Preyn yia emidikeg vobéoelg (9.800) (3.100)
Iporeyn popwv (1.300) (93)
TIpoPreyn emotpoenig eopov PAE Iepoid (361) -
TIp6Preyn enidikmv VIOBECEDOV TPOCHOTIKOD (4.300) -
Aowmég mpoPréyeig (115) -
Xovodro [poPfréywemv (17.821) (5.493)

15. ®OPOX EIXOAHMATOZX

H EAMnvikn) @oporoyikn vopoBeaio Kot ot oYeTIKES SLoTAEELS VITOKEWVTOL O EPUNVEIEG OO TIC POPOLOYIKES OPYES.
Ot dnhdoelg Popov gloodNpaTog Kototifeviar oe etola Pdomn, oAld ta k€pdn N ot {nuiég mov dnAdvovtot Yo
(QOPOLOYIKOVG GKOTOVG TOPUUEVOVV TPOCOPVE £MG OTOV Ol POPOAOYIKES OPYEC EEETACOVV TIG (POPOAOYIKEG
didoelg kot ta Pipiio Tov PopoloyoVUEVOL TN OTIYUn Katd v omoio, Oo ekKaBoploTovV Kol Ol OYETIKEG
@oporoYIKEG VIToypedoels. Ot poporoyikég {nuieg, oto Babud mov avayvopiloviolr and Tig POPOAOYIKEG apPYES,
UITOPOovY Vo PNCILoTonfobV Yo TO CUUYNPICHO KEPODV TMV TEVTE EMOUEVMV YPNOEMY OV akoAovBohv
¥XPNOT| TOV ALPOPOVV.

Yopeovo pe tig dlatdéelg tov EAMvikod @oporoytkod vOUOV 0 GUVTEAESTNG (OPOV €1000MHoTog Katd v 31
Aekepfpiov 2016 frav 29% (31 Aexepppiov 2015: 29%).

H Etoupeion €xer eheyyBel poporoywd péypt ko v ypnon 2007. T tig tpeig ypnoeig 2008 émg 2010 €yet
oAokANpwBel 0 Poporoyikds Eleyyog Kot £xovv emdobel otic 9 Aekepfpiov 2016 ta Tpocmpvd EUALOL EAEYYOUL,
Kot avopévovtal To optoTikd. Ta Tood mov npofAémovtal va KotafAndovv avépyovtar oe Evpd 2,2 ek.. Ewdwad yu
T1g xpnoetg 2011 péypt 2013, ovppwva pe tov N.3842/2010 apbpo 17 mapdypagog 3 kot v ITOA 1159/2011 mov
&ovv 1oyx0 Y 16ohoylopovs mov KAetvouv amd 30 Tovviov 2011 wor petd, o @QOPorOYIKOG €AEYXOG TV
EMYEPNOEDV TOV EAEYYOVTOL VIOYXPEMTIKG amd Tovg ToaktikoOc Eleyktéc M Eleyktkd ypopeio mov sivor
EYYEYPAUUEVO 6TO dNUOG1Io UNTpdo Tov N. 3693/2008 (PEK 174 A") Ba dievepyeitarl mAéov amd ovToVS EVD Y10l TIG
xpnoeg 2014 ko €nerta ovpewvo pe o dpbpo 65A tov 4174/2013. Ot toktikoi eleyktég Bo exdidovv «Exbeon
DopoLOYIKNG ZUUUOPPOOTGY.

O éheyyog vy v ypnon 2016 eivar okopo oe &M, evd yio ta €t 2011-2015 ekd6Onke @opoAoyikd
TGTOTOMTIKO XOPig EMPOAAET.
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INEPII'PA®H 2016 2015
DOpog TPEYOLGUG YPHOENDS - (6.100)
AvaBorlopevog @Opog xpnong 17.575 2.870
Dopor 17.575 (3.230)
(Znéc) / Képon mpo @opov (2.163) 21.723
ZVVTELEGTNG POPOL EIGOIMNLATOG 29% 29%
DOpoc 1600 UATOG 627 (6.300)
E&oda un exkmeotén (3.000) (865)
Awpopéc ATIXA (2.336) (3.493)
Aouég TpocmPIVES S10popEs 13.943 (501)
Dopoc poporoyika avayvoplopevov {nuov 6.656 -
Avapoilopevos eOpoc AOy® aALAYNG POP. CLVTEAESTN - 5.790
Doépog avayvepllopeveov oporoyikmdv Cndv PSI 1.685 2.139
Dopor 17.575 (3.230)

16. ENXQMATA MAT'TA IEPIOYXIAKA XTOIXEIA

Ta Evoopora [Mayw [eprovolakd Ztotyeio g Etorpeiog katd v 31 Askepfpiov 2016 ko 31 Askepfpiov 2015

avoADOVTOL GTOVG TAPIKATE TIVOKEG:

2016
I'neda ‘Emzmho kxon  Bektidoeig o€
& Meragopika Aowtog Mio0.Akivito.  AKIVI)TOTOU|GELS

INEPIIT'PA®H Owoneoo  Kripwa Méoa, E&omlopog Tpitov o Kataockevy  Xidvoro
"Evapén

Aélo ktong 32.906 49.383 348 12.829 226 18.129  113.821
Zopevpéveg

amooBécels Kot

amopginon (27.581) (37.252) (263) (12.422) (226) (18.129)  (95.873)
Avoméofeotn Aia

ktione 01/01/2016 5.325 12.131 86 407 - - 17.949
ITitov:

Ayopég - - - 51 - - 51
oMo &

Swrypapég - - (5) (129) - - (134)
Mzeiov:

AmooBéoeig

XPNOEWG - (413) @an (223) - - (653)
AmooBéoeig

TN 0EvTOV - - - 93 - - 93
Alhayn Katnyopiog

oo EMEVOLTIKA

axivnTa 2.977 6.937 - - - - 9.914
Avandéofeotn aia

ktiong 31/12/2016 8.302 18.655 64 199 - - 27.221
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2015
I'neda ‘Emzmho xon  Behtidoeig o€
& Meragopika Aowtég Mi60.Akivita  AKIVI|ITOTOM|GELG

INEPII'PA®H Owoneoo  Kripw Méoa, E&omopog Tpitov o Kataockev  Xiovoro
"Evapén

A&lo ktiong 32.906 49.383 369 12.768 226 18.129  113.781
Zopevpéve

¢ amocPécelg Kot

amopeioon (27.196) (36.482) (245) (12.080) (226) (18.129)  (94.358)
Avoméofeotn Aia

ktiong 01/01/2015 5.710 12.901 124 688 - - 19.423
MAéov:

Ayopég - - 8 61 - - 69
oMo &

Saypapés - - (29) (15) - - (44)
Mzeiov:

AmooBéoelg

XPNOE®G - (284) (18) (342) - - (644)
AmooBéoelg

noOAN0EvToV - - - 15 - - 15
Amnopgimon ypnoemg (385) (486) - - - - (871)
Avornéofeotn adia

ktiong 31/12/2015 5.325 12.131 86 407 - - 17.949

H avdivon tov 1d1oypnoponotovpevev okwvitov e Etapeiog v 31 Aekepppiov 2016 ko 31 Aekepppiov 2015
epoavifetar otovg Ilivakeg mov okolovBobv HeETE amd TNV HETOPOPO GE 1010YPNOIUOTOIOVUEVD, aKivTa TO
EMEVOLTIKO PEPOG TOV AKIVITOL TG Agw@. Zuyypo¥ 173 a&iag Evpd 9.914 yid. H teAevtaio avoarpocsapoyn tov
avotépo akwvitov &ywve v 31 AskepPpiov 2015 pe Baon v ékbeon ave&aptnTov EKTIUNTN TNG €TAPELNG
American Appraisal. H extipnon tov akwvitov élafe ydpo aviroya pe TI EKAGTOTE GUVONKES TG TOTIKNG 0YOPAG
oIV omoio aviKouv Kot amotimdnkav pe tig pebddovg mpooEyyiong oyopds Kot mPocEyylong mpocddov. O
Swyopopds Tov alldv oonedikov okélovg Eywve pe v pébodo aéomoinone. To mocd TG AvVOTPOGOUPLOYNG
aviiABe oe Evpd 871, n onoia kataympnOnke ota amotedéopata ypriong 2015.

EYAOT'H EYAOT'H YYNOAIKH
AZIA AZIA AZIA XAPAKTHPIEMOX
A/A IIOAH OAOX - APIO. T.M KTIPIQN OIKOITEAQN AKINHTQN ET'KATAXTAXHX
31/12/2016 31/12/2016 31/12/2016
1 | ABve | AswoZvyypod 173 | 18.871 18.655 8.302 26.957 fmg‘v’m“a 2 mohvdpopwy
LYNOAO 18.655 8.302 26.957
EYAOT'H EYAOT'H YYNOAIKH
AZIA AZIA AZIA XAPAKTHPIEMOX
A/A IIOAH OAOX - APIO. T.M KTIPIQN OIKOIIEAQN AKINHTQN EI'KATAXTAXHX
31/12/2015 31/12/2015 31/12/2015
1 | Abiva | AcwoSvyypod 173 | 18.871 12.131 5.325 17.456 ffgg‘v’m““ 2 mohvOpopwY
LYNOAO 12.131 5.325 17.456

17. EHENAYTIKA AKINHTA

Ta Emevovtikd Axivnto g Etoupeiog katd v 31 Aexepfpiov 2016 wor 31 Askepfpiov 2015 avordovror 6tovg
TOPAKATO TIVOKES:
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2016
Manedo &
IEPIT'PA®H OKO7TED O, Kripw 2HVoL0
‘Evapin
Atio évapéng 2977 6.937 9.914
Avarnoocfeotn Aéio ktiiong 01/01/2016 2.977 6.937 9.914
Meiov:
AMoyn katnyopiog oe Evedpata
[310ypnoyomotovueva. Akivita (2.977) (6.937) (9.914)
AvanooBeotn obio ktiong 31/12/2016 - - -
2015
Manedo &
HEPITPA®H OwomeEd 0, Kripw XOvoro
‘Evapén
A&ia évapéng 3.193 7.214 10.407
AvamooBeotn Aia ktiiong 01/01/2015 3.193 7.214 10.407
Mzeiov:
MetaBoAn evAoyng a&iog (216) (277) (493)
AvanooBeotn obio ktijong 31/12/2015 2.977 6.937 9.914

O Enevdvoelg oe AKivito, a@opovv To pn 1310YPNCILOTOIOVUEVO aKIVNTa, TO, OTOl0 KOTEYOVTAL e OKOTO TNV
amokopon e06dmv pécw pobopdtov kabng eniong kot v avénon g aéiag tov keparaiov. Ta écoda amd
gvoikio aviABav yuo v xpnon 2016 oe Evpd 349 évavtt Evpd 601 yia tnv yprion 2015 yia to didotnpa mov ta
axivnto nTav og evowiaon. And v 1 Avyodotov 2016, Bdon tov odnyidv tov AAIT 40, T0 cuvolo TV
EMEVOVTIKOV OKWVITOV LETAPEPOHNKE STV KATyopi 1310YP1CLLOTOLOVUEVE AOY® TG TANPMOOTG TOV KPLTNPI®V Yio
TNV VTAY®YN GE 1310} PNCLOTOLOVLEVA.

18. AYAA ITEPIOYXIAKA XTOIXEIA

MNMEPITPA®H 2016 2015
A0oyloHKod 307 587
YHvoro 307 587

Ot kvioelg TV Gulev Teplovolokdv ototyeimv g Etapeiog katd v 31 Aexepfpiov 2016 kot 31 Aekepppiov
2015 avoivovTol 6ToV TOPAKATM TIVOKoL:

INEPII'PA®H 2016 2015
"Evap&n

A&io ktiomng 28.915 28.650
Yvocwpevpéveg anooPéoeig ko amopgimon (28.328) (27.880)
AvanooBeotn Afia ktiiong 01/01 587 770
Aéov:

Ayopég 511 265
Meiov:

AmocBéoelg ypnoemg (792) (448)
AvanooBeotn ofio ktijong 31/12 307 587
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19. MIPOMHGOEIEX [TAPAT'QI'HX KAI AOIIIA EE0OAA ITAPATQI'HE EHIOMENQN XPHXEQN

MEPITPA®H 2016 2015
[pounBetec & dAla £€0da TOPAYOYNAG ETOUEVOV YPNOEDV
(D.A.C.) Zomg 2.058 4177
[pounBetec & dAla £€0da TOPAYOYNG ETOUEVAOV YPNOEDV
(D.A.C.) Aoticig Evbovng Avtokivitov 2177 2.057
[pounBetec & dAla £€0da TOPAYOYNG ETOUEVOV YPNOEDV
(D.A.C.) Aommdv KL adwv 3.428 3.874
X1volro 7.663 10.108
20. ANABAAAOMENOX ®OPOX
MEPITPA®H 2016 2015
AvAQL TTEPLOVGLOKE GTOLYXEI 173 61
Enevovoelc og axivnta 3.735 2.885
Amaitnon and to AwBEcIpo TPog TOANCT XOPTOPLAGKLO 826 -
[Atoitnon amd yapTopuAdkio og e0Aoyn afio pécw ) 1.149
OTOTEAECUATMV '
TTapoyis 6To TPOoOTIKO 790 1.226
TIpofréyers Yo emdwkieg
- epyalopévav 1.467 1.467
- howég emdikieg 899 899
Metafaticoi Aoyoplaciol 218 165
Doporoyikég CNUES Y10 COPYNELOHO 6.656 -
[AcQoMoTIKEG TPOPAEYELS 17.748 9.541
Znwiéc and PSI - Buy Back 53.402 51.717
Meiov :
Avafarrdpevn goporoyikn Ymoypewon (20) (20)
AvaoAlopevn eoporoyikt] Yoyxpewon oo o d10b€61Ho Tpog (126) )
TOANGCN XOPTOPVAAKLO
ZOvolo 85.768 69.090
H xivnon tov AvaPaiiopevov Dopov éxel g eENXG:
IEPITPA®H 2016 2015
Yrolowwo apyns 69.090 63.751
Enidpaom oto anotéreopa 17.575 2.870
Emnidpaon ota T Kepdioio (897) 2.469
Yroéhotwo Télovg 85.768 69.090

H avdivon tov Avafailopevov @dpov 1 omoia ennpéoce ta Arotedéopato Xpiong £xet g e&ng:

MEPIT'PA®H 2016 2015
Avampocoppoyn a&io Gulav Toyimv 113
[AVOTTIPOGOPLOYT EVOOUATOV TToyimv 2.013 24
Avarpocoppoyn a&iog enevodcemv o€ akivita (1.162) (2.907)
Ataitnomn amd AbEcipo Tpog TOANON XOPTOPVAAKLO 1.780
Amaitnon ond yapTto@LAdKlo o g0loyn aio pécm
ATOTEAECUATOV (1.149) 1.149
> uvta&lodoTikég Kot GAAEG TapoyEg Hetd v ££odo and v
vrnpeoio (619) (165)
[poPréyerg yio emdwkieg - 1.065
[TpoPfAéyels Yo emoaieig omattioelg - (2.997)
Ac@oloTikes TpoPreyelg 8.207 982
Doporoykéc Inpiés yo copymetopd 6.656 -
Metapaticoi Aoyaplacpol 53 165
AvoBoAlopevoc pOpog Yo AmOUEIDGT) OLOADY®V 1.683 4.554
AvaBoilépevog Pépoc 17.575 2.870
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Sopeovo pe vopobetikd didtaypa wov yneioctke tov defpovdpro 2012, ot VOpKES OVTOTNTEG TOV GUUUETELAV
610 TpoYpappa avtaAlayng Opordyov EAANvikod Anpociov dikatodvtal va eKTEGOVV OPOAOYIKA TNV (niud mwov
TPOEKLYE OO TNV AVTAAAOYT] oLTH (YPEOOTIKY Sapopd, onAad dtopopd HeTaED KOGTOVG KTHONG TV TOAMLDY
OHOAOY®V KOl OVOHOOTIKNG 0&iog TV Kawvobpyumv opoldymv) katd v dudpkela {ong Tov VEOV OpoAOY®V Kot
avegaptnra pe v mepiodo Stakpdtnong tovg. H Etapeio a&oroyel v mbavomta @oporoyikdv Kepdmdv, To
m0G06 KOOGS KOt TOV OvapIeEVOLEVO ¥povikd opilovTa yio TV aVIIGTPOPY| TMV TPOSMPVAOV d0popdV [e Bdon To VEo
EMLYEPNLOTIKO TAGVO [LE SEGOUEVO TNV EMKEIEVT] GLYYMVELGN TV eTALPEL®V TOL optihov ERGO otnv EAAGSaL.

21. XPHMATOOIKONOMIKA MEXA ATAKPATOYMENA QX TH AHEH

IEPIT'PA®H 2016 2015
AoyeTiKi| AoyreTiKi|
odia o&io

1. Kparticd Opdroya (OEA)
o)) 1abepov emtokiov (FXD) 23.877

23.877

X Ovolo

2116 27 TodAwov 2016 1 Etoupeio mpoydpnoe oty mdANGT TOL GUVOLOL TOL YOPTOPLANKIOV SLOKPATOVUEVE OC T
AMEN kot o véa emevdLTIKA ototyelo mov amokTnOnKav Katnyopomombnkav cav Awabéciua mpog ndinon. To
KEPOOG Ao TNV TOANON T®V OpoAOY®V avtdv ovijAle oe Evpd 6.550.

22. XPHMATOOIKONOMIKA MEXA AIAGEXIMA ITPOX IIQAHXZH

2016 2015
TAEINOMHXZH ANA KATHI'OPIA XPEOI'PA®OY
Evloyn A&ia | Evdoyn Adia
OMOAOT'A
Kpatikd - Ecotepicon - 6.614
Kpatwd - EEmteptcon 348.077 -
Etaipikd - EEoteptkon 22.785 -
Zvvolo Oporoywv 370.862 6.614
METOXEX
IMn Eionypéveg - Ecwtepikod 276 276
20voro MeToy @V 276 276
MEPIAIA AMOIBAION KEPAAAIOQN
A.K. - EEntepucon 15.029 -
A.K. - Ecotepikcon 1.855 89.842
2Xvvolo Apoifaiov Keparaiov 16.884 89.842
ENTOKA T'PAMMATIA
Evtoxa I'poppdrio EAMAnvikod Anposiov - 208.912
Xvvolro 388.022 305.644

O1 un sonypéveg HEToyEG avatépm apopodv to 15% tov petoykov keparaiov tng etarpeiog Total Care Network
kot 70 10% g vro exkabapion etanpeiog Audatex AE. v Etopeio dev éyel mapaoyebel kapia gyyomon og mpog
TG dvo gtanpeies.

23. XPHMATOOIKONOMIKA MEXA XTHN EYAOT'H AEIA MEXQ AITIOTEAEZMATQN
v katnyopio avt) meptlapfdvovtatl elonypéveg Hetoxés eocwtepkov. Tov Iovio tov 2016 éhofav ydpo ot

TOAMOCES OAOV TOV LETOYDV Kol Pel@oay To Tocd TV £000mVv enevdvoewv katd Evpd 715, Inua (2015: Evpod
2.954 tnuidy).
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ETAIPEIA

31/12/16
Ynolouro apynig 6.589
Ayopég 593
Moioelg -6.467
(Znpiég) ota amoteléoparta (Enp. 10) -2.616
Képdn ota amoteléopota (Enu 10) 1.901
Ynohouro 31/12/2016 -

24. EHENAYZXZEIX T'IA AOTAPIAZMO AX®AAIZMENQN (UNIT LINKED)

IIEPII'PA®H 2016 2015
Unit Linked 12.560 13.178
X Ovolo 12.560 13.178

To moc6d Twv Evpd 12.560 amoteieiton amd emevdvoelg oe Opdroya, Apopaio Kepdiowo kot IIpoBeopioxég
Kartabéoeg. ivaxag kivinong tov Unit Linked amofspdtov nepiéyetor otny onueimon 32.

25. ATTAITHXZEIX ATIO AANEIA

INEPIT'PA®H 2016 2015
Advelo 610 TPOCOTIKO 2.995 3.425
Advela 6€ 06QAMSUEVOVS ZONG 688 802
> hvolo 3.683 4.227

26. AITAITHZEIX ATIO AX®AAIXTPA

Ot Atoutoelg omd AcQAMoTpa apPopody OTOLTAGELS OO To AGPAAISTAPLE GLUPOANLN TTOV €KOOONKOY £1¢ TV
NUepoUnvia GHVIOENG AVTAOV TMV XPNUATOOIKOVOUKAOV KaTaoTAGEDY Kot TOPAIEVOLY OVEICTPAKTA.

To vTOAOITO TV ATOTNGEDY AVTAOV OVOADETOL WG EENG:

MNEPITPA®H 2016 2015

Amortnoelg amd YpeDdOTES 0GPUAMOTPOV 26.235 39.408
Meiov: TTpoBLeyn EMGOOADY ATALTNGEDV (17.907) (16.321)
XHvoro 8.328 23.087

H ypovoavdivon tov Atoaticewv and acediotpa £xel o &G

IEPIIT'PA®H 2016 2015

i A&avta edg Eva bunvo 7.417 10.192
6unveg €mg 1 €tog 984 4.063
ave Tov 1 £tovg 17.834 25.153
XiHvoho 26.235 39.408

27. ATIAITHXZEIX ATIO ANTAX®AAIXTEX

Ot Antoitioglg omd AVTacQAAGTES APOPOVY GUUUETOYN TOV OVIOCQUAMOTMOV OTIG EKKPEUES amolnUIDCELS KOl 0TI
AOITEG AGQPAMOTIKEG TPOPAEYELS Y10 TNV AVAANYT] OO LEPOVS TOVG TOL AVTUCPAALLOUEVOD KIVOHVOUL.

NEPIT'PA®H 2016 2015
ATOTNOELG OO GUUUETOYT| AVIOCPOUALGTOV OTLG EKKPENEIG
Anolnpudoeg 46.362 36.824
ATOUTNOELG O GUUUETOYN OVTOUCPUAIGTAV OTLG AOITEG
AcpoMoticég TpoPALyelg 6.098 8.305
AOUTES OMOITHGELS - 2.491
Xivvoro 52.460 47.620
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28. AOIITEX AITAITHXEIX

NEPITPA®H 2016 2015
Amartiogtg and TpokoTafor eOpov 6.205 3.336
AOTEG €MIBIKES AMALTIOELS 1.370 1.363
ATOTNOELG OO OVTOOPAAGUEVOG 56 80
XpemdoTeg d1apopot 1.281 1.107
Aowrd 277 1.728
[poPréyeig anopeinong (1.949) (1.588)
Xovoro 7.240 6.026

29. TAMEIO KAI TAMEIAKA [ZOAYNAMA

MEPITPA®H 2016 2015
Taueio 75 185
Tapeio 75 185
Kartabéoeg oyemc 4.205 4.478
Kartabéoeig npobeopiog og TOTOTIKA 13PVUOTO ECOTEPIKOD 37.192 49.044
Kartabéoeg mpobeopiog og EEvo vououa - 1.833
Kartobéceig 41.398 55.355
Aowmd (eyyomtikéc) 243 315
Xvoro 41.716 55.855

O peyaAdtepog 6ykog Tapelokdv dtabecipmy givat totobetnuévog oty Tpdmela [epoidg.

30. XTOIXEIA ATAKPATOYMENA ITPOX IQAHXH

Yy ‘Extaxtn Tevikn Zvvélevon g Etaipeiog otic 25 NoguBpiov 2014, g omoiag povadikdg pétoxog frav m
Tpanelo Iepoidg, amoeaciotnke M petafifacn oAwv tov akwvitov g Etapeiog, mAnv tov akivitov Tov
Bpiloketar eni g A.Zvyypov 173, Néa Zpvpvn oto omoio oteydlovtat ot KeVIpKEg vanpecieg g, otnv Tpdrela
Mewpodg AE évavit tov mocov icov pe v Aoylotiky tovg aio, OT®G sueavifotov avTn OTIS TPNVINIEG
owovopikég kataotdoels e 31 Maptiov tov 2014, 101 GVVOAKoD TocoD Evpd 16.291. Ot avatépm noincelg
axwvntev g Etapeiog odoxkAnpwbnkav evtog tov loviiov tov 2016 évavti mocod Evpd 16.291.

IEPIT'PA®H 2016 2015
Evoouota ndywa teplovsiokd orotyeio - 16.291
Xvoro - 16.291
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AxoAovOel TivoKag avAALONG TOV EVOOUATOV TAYIMV TEPIOVGLOKDOV GTOLXEIMV TOL KATNYOPLOTOMONKAY MG
Awxpatovpevov mpog [loinon otoyyeiov Evepyntikov v 31 Askepfpiov 2015.

AEIA AEIA FYROMKH | XAPAKTHPIZMOX
A/A MOAH OAOZX - APIOMOZ T.M | KTIPIOGN | OIKONEAQN | AKINHTOQN EFKATALTAZHZ
1 Abdva Aew@.Xvyypod 4 709 657 299 956 | 56poen otkodopn
2 Mewpards | 34ov Xvvtdyporog 25 235 209 38 247 | 50 6popog
3 Oeo/vikn | Toyuokn 33 387 317 555 872 | 30g 6popog
4 ®ceo/vikn | Toyuokn 33 387 57 555 612 | 4og 6popog
5 Ogo/vikn | Mntpondieng 110 416 365 165 530 | 4og 6popog
, Mateio Anpokpatiog 1 - X N
6 ®eo/vikn Movaownpiov 337 450 169 619 | 4og 6pogog - Yndyeto
7 Iatpo Kolokotpdvn 8 360 126 202 328 | 1og - 20g 6popog
8 Tétpa Kolokotpmvn 8 92 18 52 70 | 4og 6pogog
9 Adproa Tanovootaciov 72 336 186 202 388 | 50 6popog
10 | Hpaheo | [horsia Erzubepiag 29A - Méyapo | 5gq 96 354 450 | So0c 6pogoc
Nrope
. . Io6yeto - Alvmodyeto -
11 Hpdxieo | Agwe.Anpoxpatiog 3 494 270 111 381 Blomyeto
12 lodvviva | N.ZépBa 24 334 275 215 490 | log - 206 - 30G 6poPog
13 | Ake&/moln | B.I'ewpyiov 264 171 89 98 187 | 20g 6pogpog
14 KofdAo Mnpondreng 8 186 155 104 259 | log 6popog
15 Kapditco | Hpodwv ITorvteyveiov 25 201 74 74 148 | 40g 6pogog
16 Aypivio H\io Hhiov 10 141 77 26 103 | 40g 6poog - ddpo
17 Pio | OSoc Xapurapmomotion 2557 0 363 363 | Ovednedo (Extog
oyediov)
18 Inreia Ay.Envpidwvog - [Tomocov Enteiog | 7.038 0 28 28 | Aypotepdyro
XYNOAO 3.421 3.610 7.031
AEIA AEIA EYIX(;;\;KH XAPAKTHPIXMOX
A/A MOAH OAOZX - APIOMOX T.M | KTIPION | OIKONEAQN | AKINHTQN ETKATALTATHZ
1 Abfva Aew@.Xvyypod 163 3.577 3.842 1.851 5.693 | 56poen owodoun
2 Abive. | dnevvov | 748 795 700 1.495 | Lpooeia dog-Sog
0poPog
3 Abva Eppov 2 703 841 451 1.292 | I'pageio 30g dpopog
. IMateio Anpokpatiog 1 - CRIVs
4 Beo/vikn Movaotpion 65 96 34 130 | Sog Opogog - B' Yroyeto
5 Hpdxiewo | Tovvitoonv 2 (IThateio Kopvapov) 132 123 31 154 | 4og 6pogpog
6 Kidro Kiewsbévoug 24 292 100 86 186 | Iodyeo, log bpopog
7 Aypivio H\io Hhiov 10 322 232 78 310 | 4og 6popog
YYNOAO 6.029 3.231 9.260
YXYNOAO 9.450 6.841 16.291
31. YHOXPEQXEIX AITIO EIIENAYTIKA AX®AAIZTHPIA XYMBOAAIA
NEPITPA®H 2016 2015
Zopforaia Yo AOyoploopid aoPAAGHEVEY ZONG GLUVIEUEVOV
Le EMEVOVOELS TOL v £X0VV 00PaAGTIKO Kivduvo (Unit
Linked) 12.560 13.178
Xpnuatootkovoptke cupOroLa amnd Aoyoplacuong
Swayeiptong ovpPoraiov (DAF) 16.714 17.361
Zovoro 29.274 30.539
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32. AZOAAIZTIKEX TIPOBAEYEIX

ANAAOI'TA ANAAOI'TA
XYNOAO ETAIPEIAX ANTAZOAAIZTON
MEPITPA®H 2016 2015 2016 2015 2016 2015
AIIOGEMATA ZQHX
MoOnpatikd Amobepaticd acearetdv {ong 181.263 159.228 | 181.263 159.228 - -
AcaMoTikég TpoPAEYELS U SOVAELUEVOV
0GQPUMOTPOV acPaAMcEDV ZONG 5.795 5.845 5.795 5.845 - -
[IpoPAéwelc yio cvppeToyn ot KEPSN Kot EMGTPOPN
0GQPUMOTPOV 0cPaAMcEDV ZONG 3.692 4.638 3.692 4.638 - -
Exkpepei amolnpidoeig acparicewv Zong 17.366 15473 | 14.490 12.795 2.876 2.678
Aomég 06QoMoTIKES TPOPAEYELS - 2.945 - 2.945 - -
Xovoro amofspndrov Zong 208.116 188.129 | 205.240 185.451 2.876 2.678
AIIOGEMATA AXTIKHX EYOYNHX
AYTOKINHTOY
AcaMoTtikég TpoPfAEYELG UM SOVAEVUEVOV
0GQPOMOTPOV 12.626 12.841 12.626 12.841 - -
Exkpepeic amolnuiooeig 129.070 126.419 | 129.069 126.412
Xvoro amofspdtov Actikic Evd. Avtokivijtov 141.696 139.260 | 141.695 139.253
AIIOGEMATA AOIIIQN KAAAQN
AcpaMoTikég TpoPAEYELG UN SOVAEVUEVOV
acolicTpmv 19.786 23.717 | 13.688 15.066 6.098 8.651
Exkpepeig amolnpimdoeig 75.323 66.203 | 31.838 28.502 43.485 37.701
XOvoro 0m00EndTOV AOIT®OV KMAS®V 06QUAIGEDV 95.109 89.920 | 45.526 43.568 49.583 46.352
Xprnuatokovopkd cupporato amd Aoyaplacong
Awyeiptong Keparoiov 16.714 17.361 16.714 17.361 - -
Xpnuatookovopkd cupPoraia 6mov o Kivouvog
aVAKEL 6T0VG aopaiopévoug (Unit Linked) 12.560 13.178 | 12.560 13.178 - -
XOVOLO VITOYPEDCEDY O.TTO EMEVOVTIKG
ac@uloTipro copfolata 29.274 30.539 | 29.274 30.539 - -
XOvoro 06QAMOTIKAV TPofréyemv 474.195 447.848 | 421.735 398.811 52.460 49.037
KINHXZH AZOAAIZETIKOQN ATTIOGEMATOQN
2016 2015
Kivnon Mafnpotik®v arodepdrov Zomig
Y7®6)ho1wo AGQuMeTIKOV ATo0spdTOV Katd TNV vapén g xpiong 159.228 | 168.366
KaBapd acpahotpa (1) 12.303 7.957
[Minpwbeiceg amolnumoeis (2) (19.693) | (17.755)
[Motebév te)viKd emitoKio 4.638 4.904
Aowég Kwvnoeig (3) 24.787 (4.244)
Yn6rormo AcQuMoTIKOV ATo0epdTov Kotd TV MEN TG Xpiong 181.263 | 159.228

(1) Q¢ xaBapd acEAAGTPO VOOUVTAL TO. ETHOLN KAOUPE 00PAMOTPO TV €V 100 GUUPOAI®V.

(2) HeprropPaver Anéets, e&oyopés, Bavdrtovc.

(3) TeprropPaver motmoelg / emovénoelg amofepdtowv AOYw €000V €TEVOVGEWV, YPEMOCELS Y10, OLOYEIPIOTIKA
£€€0da, Yo ££000 TPOGKTNONG Kol YPEMCELS KOGTOVS KOAVYNG BavdTov, dtapopég petalhd mToomv mov KoTafAnonkay
v amolnumoelg kot omobepdtov mov oanelevbepmbnkav, dupopés amobepdtov mov ameAevbepdbnkav AdY®
AKVPOCEDV KOBMG Kot Aomég petoforég amobepdtov mov tponphe amd 10 TE0T ENApKELNS cOUP@VE e To ATIXA

4,
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Kiviion acoahetikd@v amodepdrov Unit Linked 2016 2015
Ym6rhotro AGQuMeTIK®OV ATo0gpndTv Katd TNV évapln g xpriong 13.178 13.643
Emnpdobeteg Ynoypemoelg kot petaforég xprong 2.052 1.003
AmelevBépwon amobépatog yio Bavatovg, Anets, eEayopis, aKvpdoELS
KA. (2.076) | (2.707)
Aoutég Kwnoeig (594) 1238
Y7orouro AcQaMeTIKOV ATofepdTov Katd v AEn T xpriong 12.560 13.178
Kivnon Exkpepov Arolnuoceov Actikig Evdivnc Avtokivijtov
2016
Exkpepeic Amolnmiooceg 2015 126.419
Anlobeiceg Anolnuidcelg 2016 22.485
IMnpopés 2016 (6.693)
[MIinpopég TponyovuEvev eTdV (12.215)
IBNR 14.518
E&EMEN exkpepdv anolndCE®V TPOTYOVLEVOV ETOV (15.444)
Ym6rho1ro AcQuMeTIK®OV ATo0epndTv Katd TV MEN TNS XPRoNS 129.070
2015
Exkpepeig Amolnuiooeg 2014 144.639
Anlobeiceg Anolnuidoeig 2015 20.842
IMnpopég 2015 (6.343)
MAnpopég TponyovpEVOY ETMOV (20.319)
IBNR 12.957
E&EMEN exkpepdV anolnHdCEDY TPOTYOLHEVOY ETOV (25.357)
Y76)L01wo AGQuMeTIKOV ATo0epdTOV KaTd TNV MEN TNG XPRoNS 126.419
Kivnon Exkpepov Anolnuioceov Aomav Kraswv
ETAIPEIA
2016
Exkpepeic Amo{npidoeg 2015 66.203
Alobeiceg Anolnuidoelg 2016 5.896
IMnpopég 2016 (4.907)
IMnpopég Tponyovpévay Tmv (3.492)
IBNR / Eppeca 'E&oda Atakavoviopod 10.101
E&EMEN exkpepdv anolndCE®V TPOTYOLLEVOV ETOV 1.522
Y76)L01wo AcQuMeTIKOV ATo0epdTOv KaTd TNV MEN TG XPoNS 75.323
2015
Exkpepeic Anolnuiooceig 2014 57.397
Aniwbeiceg Amolndces 2015 15.590
IMnpopég 2015 (7.178)
[TANpopUEG TPONYOLUEVOVY ETOV (6.343)
IBNR / Eppeca 'E&oda Awxavoviopon 5.617
E&EMEN exkpep@v anolnUdCEDV TPOTYOVUEVOV ETOV 1.120
Yn6rormto AGPaMoTIKAOV AToBepdtov kKatd tTnv Aén g xpfiong 66.203

Inuewwvovpe 0t otig ekkpepeic amolnumoelg Aotikng Evbovne latpav, éxel coumepiinedel mpdPreyn vyovg
Evpd 334, mov agopd oe (nuiég mov ovayyéABnkov ektog NG TEPLOdOoV AoPAAIONG TOV AcEOAMOTNPIOY
ovpPoraiov aAAd elyav mpoypatorombel péca otnv mepiodo acpdionc. O tatpoi &xovv kKivnbel dkaoTiKd
woyvpiopevor 6t 0 dpog “claims made” mpémer vo BewpnBel KataypnotTikds. Xe mepintmon vdokiunong Tov
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SIKAGTIKOV 0y®ymV, T0 VYo¢ TG amolnpioong o€ pmopel va Eemepacel 1o DYog ToV AcPUAMLOUEVOL KEQUANIOV TO
omoio cuvoAkd avépyetar oe Evpd 7.468. Oswpodpe 0Tt ot aywyég de Bol ev80KIUNGOVV.

33. ITAPOXEX XTO MPOXQIIKO

Ot mapoy£€G 6TO TPOSMTIKO TPOEPYOVTUL OO TPOYPEUIOTO TPOKOOOPICUEV®V TOPOYDV.

MEPITPA®H 2016 2015
Yroypéwon oty Kataotaon Xpnpatootkovoukig @éong
[Topoyég katd ™ cvvra&oddton (N. 2112/1920) 2.724 4.226
Zvvoho Ymoypéwong 2.724 4.226

Kivnon g vroypémong ywa ta wpoypappata kKabopispévav tapoydv tov N. 2112/1920

MEPITPA®H 2016 2015
IMapovca a&ia décpevons kabopIoUEVOY TAPOYDY 2.724 4.226
Yroypéwon otnv Katdotaon Xpnuoroowovopikig Ofong 2.724 4.226
Empapovon ota amoteréopota
Koéotog vanpeoiog 119 50
Enidpaomn nepionnc / Awakavoviopot / Tepuatikég Topoysc - 9
Tokor-£€0da 46 41
Yovoro emfapuveng 165 100
Empapovon etnv KaOopi) Ofon
Avoloyiotikd képdn / (Cnpiec) 630 (218)
Yovolo empapovong 630 (218)
Merafoln yio n xpion
Ynorowro Evapéng 4.226 5.595
Metafoin ypriong 795 (118)
Amolnudcelg Tov TAnpmonkay (2.298) (1.251)
Yvoro 2.724 4.226

H avadoyotikr] peiétn emavebetaleton kdbe €tog. Ov Pacwkég mapadoyés / vmobBécels Paost twv omoimv
dlevepyndnke 1 Tapamdve ovVEAOYIOTIKT LEAETN YLl TNV TOPOVGO XPNON EXOVV MG EENG:

ANAAOTI'IETIKH MEAETH — Yro0¢o€1c kot mopadoyég 2016 2015

Emitokio npoe&dpinong 1,70% 2,50%
[Tocootd pelovtikng avénong picbov - cuvtdéewnv 2,50% 1,75%
[Avapevopevn péon didpketo (ONG VIOAANA@V 17,73 12,17

H ektipnon tov aveatépm napoy®dv mpog 1o tpocmnikd yuo to 2016 &ywe and v ERGO A.AE. kot ywa to 2015
amd v etarpeio AON Hewitt.

Emumiéov n Etoipeio Swotnpel Opodikd ocvpPoroio yi tovg LvroAAnAovg tng, amd 10 omoio mpoPAEmoviot
GUYKEKPIUEVES TTaPOYES UeTh TV €€000 amd v vanpecia pe ypnupotodomon and v idte. To cvpPdroto €xet
XOPOKTNPOoTEL ®G KABOPIGUEVAOV E16QOPDOV, 0TI N VIoypéwon TG Etapelag avopépetor poévo oty €tnota
€10QOPA TNG Kol €V VIAPYEL VIOYPEWST Y10 KAALYN S1opopdV omtd TuyOV EAAEIYELG TNV KATOPOAN TOV TOPOYDV.
To moc6d tov amobépatog petd v 31 Askepfpiov 2016 avépyetonr oe Evpod 187,7 (2015: Evpod 61,2) wou
mepthappdvovtal ot voypedoelg and cvpuPorata dayeipiong kepaiaiov (DAF). H katafoln eiopopdv g
Etaipeiog yro 1o 2016 aviiBe oe Evpd 719,8 (2015 : Evpd 719,8).
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34. YIIOXPEQZEIX ITPOX ANTAX®AAIXTEX

MEPITPA®H 2016 2015
Yoy pedOELS TPOG OVTACOAUMOTEG (TPEYOVTEG AOYAPLOGLLOT) 5.993 2.062
Xvvoro 5.993 2.062
35. AOIIIEX YITOXPEQXEIX
MEPITPA®H 2016 2015
"E&od0. TAnpmTén Kol £6000 ETOUEVOV XPICEDV 1.210 825
Motwtég kot TpounBevTég 3.379 3.402
Yroypemdoelg and pOpovs Kot TéAN (eKTOHS POPOL
€1G001LLATOC) 8.462 7.240
OQee1léc mpog T0 ANUOGI0 Ko ETLYEPNGELS TOL ANHocion 1.227 439
XHvoro 14.279 11.906
36. AOIMEX ITPOBAEYEIX
TEPITPA®H 2016 2015
IpoPréyerc yio emidiceg vroOéaels epyalopévmv 8.300 4.000
IpoPAréyerg yio hAoutég emidikeg vmoBéoelg 8.900 3.100
Aowrég mpoPAdyeig 5.172 1.057
X1Hvolo 22.372 8.157

Ot [poPréyerg yio Aowmég Emidikeg YmoBéoeig apopodv kuping mpoPfrévels yio amolnudcels Aoym KatoyyeAdv
ouppdoewv Tpaktopevong tocov Evpd 7,2 k. kot Aomdv enidikov mocov Evpd 1,7 ek. evd o1 Aowméc mpoPAdyelg
agopovv TpdPreym mbavig emPoing kupdoewv and v Emrponn Avtaywviopov mocov Evpd 5,2 ex. (BAéme
onu. 43).

37. METOXIKO KE®AAAIO

IEPITPA®H 2016 2015
[AplOpog KOW®MV LETOYDV 28.000.000 | 27.787.473
Kotafinuévo 42.000 41.681
MeToy1KO KEPAANL0 42.000 41.681
AL0.9opd vTEP TO GPTLO 51.967 171.967

H Tevikrp Zuvérevon petdyov otg 12 OktoPpiov 2016 aropdoice v avénon tov Metoyuot Kepaiaiov tng
Etoipeiag pe v mopdAAnin peioon ovtod 01d v avtikoatdotaons tov 27.787.473 ovOHOGTIKGOV UETOYMV
ovouaotikng a&iog Evpd 1,5 n kébe pio, ot omoieg evoopatdvovtol 6g £va TITAO TOL KATEXEL 1| LOVadIKT MET0oY0G
¢ Etapeiog pog, pe 28.000.000 véeg petoyés, ovopaotikng a&iag Evpd 1,5 ) kobé pio amd avtég. (Ilpaktikd No.
62/12.10.2016)

H Etoupeio kaB’ 6An v didpkela tng mep1odov dev Koteiye 1d1€¢ HeToyEC.

38. AOIITA ATTIOOGEMATIKA

MEPITPA®H 2016 2015
Amofepotiko avampocsopoyng a&iog dStubéciov Tpog (179) 18.077
ndInon a&dypaeov

Amofepotiko avapardpevng poporoyiog a&iog dtabéciumv (146) 934
pog TdANoN a&loypopv

AmnoBepoticd Avobewpnuévov AATT 19 (515) (67)
AmoBgpatikd (840) 18.944
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39. ATIOTEAEXMATA ANA KAAAO

H Etaipeio dpactnpilomoteitar kot mapakorovdel Tig epyacieg g o€ dVo Pactkods Topelg, Tig aopaticels (ong Kot
TIg acpaAicelg katd Znudv. Ot acearicelg katd nuav yopilovtor oe ekpetailevoels Aotikng Evbovng
Avtokiviitov kot Aomadv KAddwov katd Znuov. H Awiknon g Etapeiog Aappdaver ko enbewpel oyetikég
avapopég og Tpunviaia fdon TovAdyiotov, Tov mpostoaovol and To tunqpae Ipovmoroyiopov g Etaipeiog.

AIIOTEAEXMATA EKMETAAAEYXZEQN

2016

AXTIKH EYOYNH AOIIOI
ZQH XYNOAO

AYTOKINHTOQN KAAAOI
Muktd Acedhotpo 31.362 39.733 42.866 113.962
Exyopndévia acpdhotpo (1.117) (464) (15.257) (16.837)
Aovlevpéveg mpopnBeleg mapaywyng (6.259) (7.627) (6.388) (20.274)
Aol IOCELG 00QAAMOUEVOY (35.602) (20.702) (7.441) (63.745)
Emipapuvon and ac@alotikég mpoBréyelg (17.096) (2.444) (1.958) (21.498)
Ecoda enevdvoemv 22.572 13.543 9.029 45.145
K£&pon ava skpgtdilevon (6.140) 22.040 20.852 36.752
Ao 6080 746 821 920 2.487
Agitovpyikd £€0da. (12.421) (13.663) (15.319) (41.402)
K£pon mtpo @opov (17.814) 9.198 6.453 (2.163)

2015
ZOH AXTIKH EYOYNH AOIIOI TYNOAO

AYTOKINHTOQN KAAAOI
Miktd AcpdiioTtpa 31.199 39.132 51.675 122.006
Exyopndévia acpdhotpo (1.189) (526) (20.540) (22.255)
Aovrevpéveg mpounBeieg mapaywyng (4.615) (6.366) (6.214) (17.195)
ATolndoES acPOMGUEVDY (37.887) (26.576) (9.035) (73.498)
EmBdapvvon and aceoliotikég TpoPAiyelc 9.666 20.296 3.786 33.748
Ecoda enevdioemv 2.038 1.289 832 4.159
Képon ava ekperdrrevon (789) 27.250 20.504 46.965
Aond €500 778 893 1.210 2.882
Agitovpykd £€0dal (7.593) (8.718) (11.812) (28.123)
Képon mpo 9opav (7.604) 19.425 9.903 21.723

40. XYNAAAATEX ME XYNAEMENEX ENIXEIPHXZEIX

H Etapeia eléyyetan amd tmv ERGO International A.G. and ti¢ 1 Avyovotov 2016 kot kotéyet o 100% tov
petoykod kepoiaiov avthg. I'a v mepiodo amd 1 Tavovapiov 2016 émg 31 TovAiov 2016 n Etopeia eleyyotov
oand v Tpanela [Teparmdg N onoia Kateiye To 100% tov petoykov kepoAaiov aLTAS.

Svvenmg, yio v Etaipeio cuvdepéva uépn Bempodvtor n untpikn g etapeio. ERGO International A.G. yiwo to
duotnpa 1 Avyovotov 2016 ¢wc 31 Agkepfpiov 2016 kar o 6puhog TPATIEZA TIEIPAIQY A E.ywo 1o dtdotnpa 1
Iavovapiov 2016 ¢wc 31 IovAiov 2016, ot Buyotpicég Kot cuyyevelg etapeieg Kol ot GAAEG €TalpEieg TV dVO
Tapandveo opidov kabdg Kot ta péAn tov AX coppova pe 6ca opifovtar amd to AAIL 24. Ot cuvorroyég e
ouvoedepéva pépn deEdyovtat pe 6povg ayopds.
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XPHMATOOIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2016

Ot cvvarrayég g Etapelog pe ta cuvdspéva pépn avarvovior og eENc:

2016 (01/08-31/12/2016)

MEPITPA®H AT GELG Ynoypehoeig "Ecoda "E€0da
A ERGO International A.G. - - - -
Aowég Etanpieg Opthov
B Munich Re - (1.434) 1.014 (2.325)
XHvoro - (1.434) 1.014 (2.325)
2016 (01/01-31/07/2016)
MEPITPA®H AT GELG Ynoypedoeig "Ecoda "E€0da
A Tpanelo Hepoing A.E. 29.115 - 3.358 (516)
Aowmég Etanpieg Opidov
B Ieparmg 14 (384) 203 (2.407)
XYvoro 29.129 (384) 3.561 (2.923)
2015
IMEPITPA®H Anontosig Ynoypedosig "Ecooa "E€oda
A Tpanelo Heparhg A.E. 50.706 - 17.729 (1.201)
Aowég Etanpieg Opthov
B Tewpounde 31 (10.939) 320 (4.190)
XHvoro 50.737 (10.939) 18.049 (5.391)

Ot cuvarlayéc pe péAN tov AX. kot d1evBuvtikd otedéyn and v Evapén TG SIYEPLOTIKNG TEPIOS0V £XOVV (G

egig:

YXYNAAAATEX ME MEAH A.Z. KAT AIEYOYNTIKA XTEAEXH

MEPITPA®H 2016 2015
[ALLo1PéC oTEAEYDV Kot peA®dV TNG Aloiknong 543 577
[ATtotnoetc amd dtevfuvtikd otedéyn kot péAN g Aoiknong 2 3
41. AMOIBEX EAEI'KTQN (N.3756/2009)
IHEPITPA®H 2016 2015
Taxtikog Edeyyog (yopic PITA kot £€0da) 75 90

42. ENIIITEAO ®EPEITYOTHTAX

To eninedo @epeyyvomtag g Etapeiog vmoroyicOnke odupova pe tov N.4364/2016 pe tov omoio
mpocappochnie n eAAnvikn vopobecio otnv odnyio 2009/138/EK (depeyyvotra I1) .

(Ze ex. gvpd) 2016 2015

EMayiotn Keporookn anaitnon (MCR) 28.8 29.8
Enié€pa Too Kepdiato yio KEAOYN TV KEQOAOIOKOV OTOITHOEDV 86,5 99,7
Agiktng Pepeyyvotnrag I1 (SCR) 126,3% 118,6%
Agiktng ®epeyyvotrag 11 (MCR) 264,9% 296,0%
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H Etoipeio yuo 1o 2016 kolvmter tipog 116 kKepaioakés amaithoels Pepeyyvodmrog I pe 10 SCR va avépyetan
610 Vyo¢ tov Evpd 68,5 ex. .

43. ENAEXOMENEZX YIIOXPEQXEIYX KAI OYII'ENH I'ETONOTA
U AIKAXTIKEX YIIOGEXEIZ
H Etapeio epniéxerarl (vmd v 18010TNTO TOV EVOYOUEVOL KOl TOV EVAYOVTOG) G O1AQOPEG SIKACTIKEG VILOBEGELG

Kot dwdikoocieg ent dwmnoiog ota mAaicwn ™G Kavovikng Aettovpyiag g Ot onuovtikOTePES EKKPEUELS
dwaotikég vrobéoeig e Etaipeiag eivau:

Yno0son Awrovpevo Ioco Mpépreyn
Emdwcieg epyolopévav 8.274 8.300
Yn60eon pe Emtponn Aviayovicpod 5.281 5.057
Aowég Yrobéoeig 9.089 8.900
Xvoro 22.644 22.257

H Awiknon kobog kot  Nopwkn Yanpesio g Etarpeiog extipovv 6Tt 6Aeg ot ekkpellels vrodécelg otig omoieg 1
Etaipeia eivar evayopevn  avapévetar va dtevBetnBovv yopic va em@épovv ovowddn petafoin oty
ypnrotootkovopkn 8éon g Etapeiog 1 ota aroteléopota Aettovpyiag tng.

U ®OPOAOI'IKA GEMATA

H Etopeio éyel eleyybel poporoywkd péxpt xar v ypnion 2007. T tig tpeic ypnoeig 2008 émg 2010 Exet
oAoKkANpwOel 0 Poporoykdg Eleyyog Kot Exovv emidobel otig 9 Aekepfpiov 2016 1o mpocwpvd GOAAOL ELEYYOL
kot ovapévovtar ta optotikd. H Etaipeio extipnd 6t dev Oa mpokdyel mepattépm emiPapuven mAéov TV Mom
oYNLoTIo0EVTOV TPoPAEVE®V.

T g gprioeig 2011 péypt 2016, cdvpemva pe Tov N.3842/2010 dpbpo 17 mapdypapog 3 kot Tnv ITOA 1159/2011
oV €YOLV oYL Y 160AOYIoHOVG mov KAgivouv omd 30 Tovviov 2011 kot peTd, 0 POPOAOYIKOG €AeYYOG TV
EMLYEPNOEDV OV EAEYYOVTAL VITOYPEWTIKG amd Noppovg Edeyktég 1 EAeyktkd ypopeio mov eivar eyyeypappuéva
ot0 dnuocto pntpdo tov N. 3693/2008 (OPEK 174 A’) Ba devepyeitar mAéov amd ovtovg. [ ta mapandve £
(2011-2015) éxovv ekdobei Doporoyikd ITisTomomrikd ympig empvraén. O leyyog yw ™ ypnon 1 lavovapiov
€m¢ 31 AekepPpiov 2016 avopéverotl vo ohokAnpwdel evidg tov mhaiciny mov opilel 0 vopog.

U AEITOYPI'IKEX MIZOQXEIX

I'o to 2016 n Etoipeio kotéPodre yioo Asttovpyikés piobooelg to mocd towv Evpd 445,5 (2015: Evpd 240,8), mov
meptlappavovior ota Aomd Asttovpykd £€oda. H eni miéov emPdpovon yia to 2016 opeireton oty petafifaocn
tov akwntov g Etapeiag oty Tpanela Ieparmg tov IovAito tov 2016 kat otnv gv cuveyeia picOworn avtdv.
Evtog tov 2017 n Etaupeia picOwoe ot ovyyevn etapeio ERGO pépog tov akvitov g ent g A. Zvyypod 173
pe pnviio picbopa Evpo 85,4.

U EITYHXEIX

H Etoupeio v 31.12.2016 £xet eyyontikéc emotorég KaAng eKTéEAEONS GLVOAIKOV Kyous Evpmd 1.053 mov apopodv
GUUETOYN OF SLOy®VICUOVG Y10, KOALYN vE®V ac@aAilotnpiov copufolainy o€ d10¢popeg eTatpeiss.

44. METATENEXTEPA TETONOTA

2115 06/02/2017 (mpoaxticd A.Z. 598) 1o Aoikntikd ZopPovAlo anoedoice opdeovo kot v 17/02/2017 n T'evikn
Yvvérevon tov Metoymv (mpoktikd X, 63) evékpive v g Gve amdpact tov A.Z. yw ) Stokom| avaAnyng
ACPAMCTIK®OV £pyacidv Acporicenv Znuov, and v “ATE Acpoliotiki A.E.” and 01/04/2017, oto mhaicto g
e&elMoodpevng amoppoenong g and v “ERGO A AE. Znuov”’, pe okomd Tnv aviAnyn Tovg omd Tnv
ATOPPOPDGO. ETULPEIN GTO TAAICLO TNG OVAYKOIOG OPYOVAOTIKNAG KOl AEITOVPYIKNG GUVEVMOGNG TOV VIO GLYYDVELOT)
etopetwv (ATE Aceomotikr), ERGO Zong xor ERGO Znuov) kar tng viobétnong xoveov cuotnudtov,
KOVOVIGLLMV KOl S100IKAGIOV HEXPL TNV OAOKAPOGCT TG VOUIKNG GUYXDOVEVGNG TOVG,.

Z1ig 02/5/2017 vréfodre v mapoitmon tov t0 Mélog tov Atowkntikod Xvpfoviiov k. Frank Arno Fehler kot to

Aroumtikd ZopPodilo ot cvvedpiaon g 19/5/2017 (mpaxtikd A.Z. 604) anopdoice couewva pe 1o dpbpo 23
mop.2 Tov 16YHoVToG Kataotatikov g Etaipeiog, T un avrikatdotaor tov.
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Yrg 16/06/2017 (mpoxtikd A.X. 606) to Aounmtikd ZopPoviio evékpwve opdQ@Ove  TO oY€010 cvUPaorg
ovyydvevong dd amoppopncens TV gtapldv “ATPOTIKH AZPAAIETIKH A.E.” xor “ERGO A.A.E.ZQHX”
a6 v gtapio “ERGO A.A.E. ZHMIQN”, 10 omoio katapticOnke copomva pe t1g dtatdéels Tov apbpov 69 k.v.
2190/1920, 6mmg woyvEL.

Téhog, amd v nuepounvia cvvtaéng tov XpnUatoolKoVoLIKAOV KOTACTACE®Y MG OLEPQ deV €xel GLUPEl Kdmolo
dAXo onpavTiKd YeYovos To 0moio B0 amattovsE TNV OVOTIPOCAPLOYH TOVG 1 TV YVMOTOTOINGT] TOV GE OVTEC.

Néa Zpopvn, 30 Iovviov 2017

O MNPOEAPOZ TOY AL & O ANTIMNPOEAPOX TOY A%, & O A/NTHZ TOMEA XPHM/KQON & O A/NTHZ XPHM/KQN O YNEYOYNOX

AIEYOYNQON ZYMBOYAOX FENIKOZ AIEYOYNTHZ AIOIK/KQN AEITOYPTION YMHPEZION ANAAOTIZTHZ

OEOAQOPOZ KOKKANAL AHMHTPIOZ XATZHIMANAIIQTOY AHMOZ NMOAYMENIAHZ EYAITEAOZ APXONTOYAHX  TEQPIIOX KPABBAPITHZ
AAT.. AK681720 AAT.. X731423 AM. O.E.E 18760 A' TAZHZ AM. O.E.E. 10630 A' TAZHZ AA. K3 - 1804
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