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‘EkBeon Tou AloiknTikoU ZupBouAiou Tng “VICTORIA ANQNYMH AZOAAIZTIKH ETAIPIA ZHMIQN” e1ri TV
Oikovouikwyv Kataotdoewv TG 31ng Aekeufpiou 2009 (20n etaipiki xpRaon 1/1/2009 - 31/12/2009) mpog
TNV TAKTIKA FevIKA Zuvédeuon Twv MeTdxwv.

Agi6TIoI KUpIol MéToyol,

ZUPQwva PE TO VOUO KOl TO KaTaoTatik®, aag uttodAAoupe Tnv €kBean TTempaypévwy yia To €106 2009 Kal oag TTAPEXOUUE
OAEG TIG avayKaieg TTANPOQOPIEG KAl ETTEENYATEIG YIa TO ATTOTEAETUATA TOU £TOUG AuTOU, KOBWG Kal Tn YEVIKOTEPN TTOPEIa TwV
ETAIPIKWVY UTTOBECEWV.

1. Tevika

To AioiknTiké ZupBoUAMio utroBdAAel yia €ykpion Tig Oikovopikég KataaTdoelig TNg “VICTORIA ANQONYMH AZ®AAIZTIKH ETAIPIA
ZHMION” (n “Etaipeia’), yio v sikooth (20")  SlaxeipioTiky Xprion mou éAnge Tnv 31 AcskeuBpiou 2009. O OIKOVOUIKEG
KataoTtdoeig Tng TpEXouoag XProng KarapTioTnkav yia TpwTn @opd pe Baon ta Aiebvr) MpdTtutta XpnuaTooiKOVOUIKAG
Ava@opdg, 0TTwG auTd £xouv UloBeTnBei atré TNV EupwTraiki ‘Evwon, oup@wva pe oxeTIKr amégaaon Tng MevikAg ZuvéAeuong,
ME nuepopnvia 22 AekeuBpiou 2008.

2. Kipia dpaoctnpiotnta
H Etaipeia dpacTnpioTroigital oTov ac@alioTIKO TOUEQ, TTOPEXOVTAG UTTNPECIEG 0TOUG KAGBOUG ao@aNioEwy KaTd CnuIwv.

3. Avaokotrnon XpRong Kai avapevoueveg e§eAigelg

Avodika kiviBnkav 1o 2009 1o Booikd olkovouikd peyédn Tng Etaipeiag évavrti Tou 2008. EidikéTEPA, 0 KUKAOG £pYOOIWIV
katéypawe dvodo 35,20% @Bavovrag ota Eupw 97,54 ek. évavri Eupw 72,15 ek. Tou 2008. ZTig ao@alioelg Znuiwv
£@apuoodnke kal ato £€1og 2009 cuveTh TTOAITIKN, TTOU €ixe oav amoTéAedpa o Beiktng “net combined ratio” va BeATIwOE
peloupevog o1o 96,6% (£vavti TTooooTol 99,6% katd 1o €106 2008), e atmoTéAeopa va vioxuBei n eTaipikr KEpdoPopia Kail va
emITEUXOOUV 01 emuEPoug oTOXOI TNG ETaipeiag.

210V KAGSO AUTOKIVATWY, 0 O€iKTNG {NUILV (KOGTOG ¢nuIwV TTPog dedoUAeupéva ao@aAIoTpa) diapopeuwbnke os 64,4% Evavrl
71,3% oT10 €106 2008 K1 0 O€ikTNG ATTOBEPATOTTOINONG (ATTOBEUATA EKKPEUWY {NUILV TTPOG doUAeupéva ao@aliaTpa) aviABe
oT1o 186,2%. ZT10Ug AoITToUg KAGdouUG o O¢eikTng nuiwv diatnphnenke oe TTOAU XxaunAd emimedo (7,4%). To KaBapd Texviko
AmroTéAegPa onueiwoe onuavTikh BeATiwon ae olykpion PE TNV TTponyoUdevn XpRon Kai Ta KEPdN TTpo @opwyv aviABav o€
Eupw 7,31 ek. (Evavti Eupw 6,11 ek. katd Tnv TTponyouuevn xpron). Ta 181a KepdAaia Tapouciacav augnaon kard 6,37% kai
£pBacav Ta Eupw 33,08 ek. amd Eupw 31,10 ek. katd Tnv Tponyoulpevn XpAon. To gUvoAo Twv ac@AAIGTIKWY TTPORAEYEWYV
NG xpRong avAiABe oto Tood Twv Eupw 177,96 ek. (2008 : Eupw 155,28 ek.) kal uttoAoyioBnkav ocUp@wva PE TIG I0XU0UOEG
atmo@doelg TnG EMN.E.I.LA. O d¢ikTng a1modoTIKOTNTAG TWV KEPAAaiwV (TTpo POpwV) aviABe oe 23,5% (2008: 24,06%).

H Etaipeia utréypaye ouppacn cuvepyaciag pe Tnv Tpameda Meipaiwdg, Tou apopd TO ATTOKAEIOTIKO OIKaiwpa XprRong Tou
TpatreikoU JIKTUOU yia TTWANCN TPatre(oaa@aAIoTIKWV TTPoidvTwy (bankassurance) Tng ev Adyw TpaTtedag yia 10 £€n, EvavTi
TOU OUVOAIKOU TToooU Twv Eupw 39,5 ek. £10 TT006 autd dev TrepiAapBdavovTal o1 eTAOIEG TTPounRBeieg TTapaywyns. MNa Tn
xpnuatoddTtnon Tng emévduong autng, n ETtaipeia xpnoiyotoinae idia kepdAaia, KaBwg kal gépog Tou TToool Twv Eupw 29,5
€K. TO OTT0i0 £Xel KaTafRdAel oTnv ETaipeia n pntpikr kai pétoxog etaipeiac ERGO INTERNATIONAL 1rpog peANovTIKR augnon
Tou MeToyxikoU KegaAaiou Tng.

4. loohoyiopdg kai Aoitrég Oikovopikég KataoTdaoelg
H Etaipeia otnv e€etalduevn xprnon mpayuarotroinoe kEpdN Tpo ¢opwv Uwoug Eupw 7,308 ex. O IooAoyiopog Kal o1 AoITTEG
Oikovopikég Kataatdoeig TnG 31 Aekeufpiou 2009 emouvdTtTovral oTnv Tapoloa €kBeon.

5. MéAn AioiknTtikoU ZupBouAiou

Ta péAn Tou AloiknTikoU SupBouliou katd Tnv 1" lavouapiou 2009 ftav o Thomas Schoellkopf Mpdedpog kal AlEuBUVWY
>UpBourog, Oed6dwpog KokkdAag AvtiTTpoedpog Kai [evikdg AleuBuvtig, kaBwg kai oi Thomas Hans Schirmer, Peter
Wiegand, AnuATpiog XargnmavayiwTou, Xprotog @codwpidng kai NikoAaog NT1éipag, MéAn Tou A.Z.

Tnv 12" Mdiou 2009 n BnTeia Twv W Avw PMeAWY Tou A.Z. EAnge kal avt’ autwv e€eAéynoav ol Thomas Schoellkopf Mpoedpog
ka1 AleuBuvwyv ZUuRouAog, Oeddwpog KokkaAag AvTitpoedpog kai Mevikdg AleuBuvtrg, kKabwg kai o Thomas Hans Schirmer,
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AnuniTplog XargnmavayiwTtou kai Mpnydpng =oupdeng, MéAn Tou A.Z. Me Tn oUvBeon auth 1o A.Z. aokei Ta KABAKOVTA Tou
UEXPI KAl ONPEPT, XWPIG va UTTAPEOoUV dIaQOPOTIOINCEIG OTA KABNKOVTA Toug. TEAog emmionuaiveTal OTl yia TNV AoOKNon Twv
KaBnNKOvVTWY Toug Ta PEAN Tou A.Z. dev apcifovtal.

6. EAegyKTég
O1 eAeykTég NG ETaipeiag KPMG Opkwtoi EAeykTég ALE., e€€ppacav Tnv €mBupia va cuveXioouv va TTAPEXOUV TIG UTTNPECIEG
TOUG Kal 0Tn véa xprion Kai 1o A.Z. eionyeital Tnv avavéwaon TngG evioAng eAéyxou kai yia tn xprion 2010.

7. TMPooTrTIKEG
lNa 10 2010 n ETaipeia oToxelel 0g TTEpAITEPW AVATITUEN TWV EPYATIWY TNG, N AUENON TwV OTTOIWV AVAUEVETAI va KUPavOei oTa
emitmeda Tou 50%, BeATiwvovtag Kal gvioxUovTag Pe Tov TPOTTO autd, To PEPIBIG TNG OTnv ayopd, Ta KEPDN Tng Kal TNV
OIKOVOUIKN B€0n TNG oTnNV ac@aAIOTIK ayopd Kal YAAIOTa o€ TTEPiIOdO PE aVTIEOEG OIKOVOUIKEG ouyKupieg. Kevipikd pdho oTn
OUYKEKPIYEVN ETAIPIKN TTPOOTTABEI0 avapéveTal va €xel n non avamtuyxBeioa ouvepyaoia pe tnv TPAMEZA TEIPAIQX
(Bankassurance).

8. Mépiopa
To AloiknTiké ZupBouUAio ionyeital Tn diavoun pepiopatog twoug Eupw 2.500.000 a1réd Ta KEPDN XPOEWC.

9. Alaxeipion XpnHaToolkovouikwyv Kivaivwyv

H diaxeipion Twv XPnNUATOOIKOVOUIKWY KIVOUVWY YIO TNV XPrOon TTOU TTEPAOE, £YIVE ATTOTEAEOMATIKA OTTO TO EVIETAAPEVA
TpéowTTa Kal EmMTPOTTEG TNG ETaipeiag, Ta omroia avagépovtal aTo AloiknTiké ZupBoUAio To 0TT0io €Xel Kal TNV TEAIKR uBUvn yia
TN dlaxeipior) Toug. AETTTOUEPAG AVOPOPA ETTI TWV ACQPAAIOTIKWV KAl XPNHATOOIKOVOUIKWY KIVOUVWY KaBwg Kal Twv TPOTTWV
QVTIUETWTTIONG TOoug, BideTal 0TN onueiwon 4 €1 Twv OIKOVOUIKWY KAaTtaoTdoewy.

10. Aoiré
Ava@opd €TTi TwV PETAYEVESTEPWY YEYOVOTWY OIdETAI OTNV Onueiwan 36 ETTi TWV OIKOVOUIKWY KATAOTACEWYV. Agv UTTAPXOUV
euTTPAYpaTa Bapn €1 TWV AKIVATWY TNG ETAIPIAg TTANV autwy TTou diaTiBevtal ag ag@aAIoTIKA TOoTTo0éTNON (onuegiwon 39).

11. E18i1kn Avagopd

H Etaipeia éxel evraxBei ato £1og 2009 ota Aigbvr MpodTutra Xpnuartooikovopikig Avagopdg kar atd tnv 1/1/2009 tnpei Ta
AoyioTikd BiBAia Tng, oUpgwva pe Ta AieBvr MpoTuTTa XpnuaTtooikovouikrg Avagopdg (AMXA).

MNa TNV eKTTARpwon TwV @QOPOACYIKWY UTTOXPEWOEWV Tng n Etaipeia diapdpewoe Tov Trapakdtw Tivaka AidBeong
AtroteAeopdTwy, 010 TTAGioI0 Twv EAAnVIkwv AoyioTikwv MpoTimmwy, TTou Tnpouce péxpl kai Tnv 31/12/2008. Ztov Trivaka
auto, Ta dlavEPONEVA pEpIoPaTa TTPOG Toug MeToxoug eu@avifovtal pundevikd, dedopévou OTI To TeAIkO UWog autwyv Ba
kaBopioel n emikeipevn Mevik Zuvéleuon Twv MeToXwV.

MINAKAZ AIAGEZHZ ANTOTEAEZMATQN
2008 2009
KaBapd atroteAéopata (KEPDN) XPHOEWS 5.502.066,94 6.186.336,33
MAéov YTTOAOITTO ATTOTEAEOUATWY TTPONYOUNEVWY XPATEWV 2.851.576,43 3.409.229,98
Meiov Aiapopég @opoAoyIkoU EAEYXOU TTPONYOUNEVWY XPHOEWY 0,00 0,00
ZUVOAO ATTOTEAECUATWV 8.353.643,37 9.595.566,31
Meiov ®do6pog Eicodrjpatog 1.680.000,00 2.078.350,03
ZuvoAIKd KEpSn TTpog d1GBeon 6.673.643,37 7.517.216,28
Meiov TakTiké ATToBepaTiko 764.413,39 821.597,26
Meiov Mepiopata oe Metdyoug 2.500.000,00 0,00
Y1roAoITro atroTEAEOHATWY (KEPBWV) €16 VEO 3.409.229,98 6.695.619,02
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OIKONOMIKEZX KATAXTAZXEIX 31 AEKEMBPIOY 2009

2710 010 TTACiCI0 CUVTAYXBNKE KOl O TTAPAKATW TTivVaKaAg, aTov otroio avaAuovTal Ta 181a KepdAaia Tng ETaipeiag, 6mmwg autd

€xouv diapopewbei Tnv 31/12/2009.

ANAAYZH IAIQN KEGAAAIQON
A/A  Eidn 2008 2009 2009/2008

1 MeToxikd KepdAaio 14.250.000,00 14.250.000,00 0,00%
2 ATToBepaTIKG atrd €KO0ON PETOXWY UTTEP TO APTIO 1.000.000,00 1.000.000,00 0,00%
3 Alo@opEg avaTTpocappoyng 2.038.709,81 2.038.709,81 0,00%
4 AmoBeparikd KepaAaia 2.309.595,31 3.131.192,57 35,57%
5  AmoteAéoparta €Ig véo 3.409.229,98 6.695.619,02  96,40%

ZUvoAa 23.007.535,10 27.115.521,40 17,85%

e ouvéxela OAwvV Twv TTAPOTTAVW, TTOPAKAAOUPE va eykpiveTe Tov looAoyiopd, Tig Oikovouikég KataoTdoeig kKai Ta
meTpaypéva Tou AloiknTikoU ZupfouAiou Tng ETaipeiag, yia Tn xprion 2009. MapakaAgioBe etmiong va amraAAGEeTE TO AIOIKNTIKO
>ZupBoUNIo Kal TOUG EAEYKTEG aTTO KABE €uBUVN aTrolNUILOEWG Yia Tnv dlaxeipion Tng xpriong 2009.

TéAog 1o AloiknTIKO ZupBouUAio, diafeBaiwvel Toug MeTdyxoug 6T Ba KaTafdAAel Kal Katd TNV TPEXOUGA OIKOVOUIKK Xprion Kabe

TTPOCTIaBEIa yia TNV TTEPaITEPW BEATIWAON TNG ETAIPIKAG TTOPEIAG.

ABniva, 11 Maiou 2010

Mo 1o A1oiknTiKé ZupBoUAio

Avnirp6edpog A.X. & M'evikog AieuBuvrig

OEOAQPOZ KOKKAAAZ




looAoyiopog
(Mood o€ x1Aiadeg Eupw)
ENEPIrHTIKO

ENENAYZEIZ

Etrevdloeig o€ akivnta

AI6ypaga eTTeEVOUTIKOU XapToQUAaKiou - AlaBéoiya TTpog TTWANCN

EtrevdUoeIg o€ CUVOEPEVEG ETTIXEIPNOEIG
ZUVOAO £TTEVOUOEWV

ANAITHZEIZ

Atraitioeig atmé ao@dAioTpa

ATTaITAOEIG ATTO AVTOOQANIOTEG

NOITTEG aTTaITrOEIG

ZU0VOAO aTTaITAOEWV

AOITA ZTOIXEIA ENEPIHTIKOY
Id10xpnoiIpoTToIoUPEVa EVOWNATA TTAYIO OTOIXEIO
AuAQ TTEPIOUCIAKA OTOIXEIO

Tapelokd diaBéaipa kai 1I00dUvVaua auTwy
MpounRBeieg kal AoIrd £€£0da TTapaywyAG ETTOUEVWY XPATEWY
20voAO AOITTWV OTOIXEIWV EVEPYNTIKOU
Z0voAo gvepynTIKOU

NMAGHTIKO

IAIA KEDANAIA

MeToxiké ke@dAaio

Alapopd atrd €kO0CN YETOXWYV UTTEP TO GPTIO
AoITTd aTToBepaTikG

AtroTteAéopara €ig véov

Z0volo I5iwv KepaAaiwv

NMAGHTIKO

MPoBAEYEIG EKKPEPWYV ATTOCNUIWOEWY
MpoBAéweig un douAeupévwy aag@aiioTpwyv
NOITTEG AOPAANIOTIKEG TIPORBAEWEIG

Z0VvoAo ao@AAIOTIKWY TTPOBAEYewV
YMNOXPEQZEIZ

YTTOXPEWOEIG TTIPOG AVTATPAAIOTEG
MoTwTEG Kal AOITTEG UTTOXPEWOEIG
YTTOXPEWOEIG YIa @OPOUG

AvaBaAAOuEVEG POPOAOYIKA UTTOXPEWTEIG
Mapoxég oTo TTPOCWTTIKO

ZUVOAO UTTOXPEWTEWV

20voAo I5iwv Ke@aAdaiwv Kal UTTOXPEWOEWV

A VICTORIA Wamm

Evaipia rou aog¢ahoTikel
opitou ERGO.

OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009
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2009 2008
9.147 9.269
123.958 112.054
197 197
133.302 121.520
34.234 25.056
15.979 20.971
5.335 5.740
55.548 51.767
11.764 11.906
39.570 181
19.691 11.577
7.518 6.122
78.543 29.786
267.393 203.073
14.250 14.250
1.000 1.000
6.203 5.535
11.623 10.310
33.076 31.095
134.652 121.766
39.985 30.819
3.323 2.691
177.960 155.276
11.201 6.533
37.747 4.559
6.388 4.831
250 133
771 646
56.357 16.702
267.393 203.073

O1 emouvaTTopeveg onuelwaelg (oeA. 13 -69) atmmoteAolv avaTTéGTTAOTO PEPOG AUTWY TwV OIKOVOUIKWY KaTaoTaoEwV.




KartdoTtaon ZuvoAikoU Eicodnuarog

(Nood o€ x1AIGdeg Eupw)

A VICTORIA Wamm

Evaipla rou asgahioTikol
opitou ERGO.

OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

Inueiwon 2009 2008
Aoulgupéva (PIKTA) ao@AAICTpa Kal ouvaen £é00da 6 97.540 72.145
Exkxwpn6évra acpdAioTpa 6a (12.646) (15.396)
KaBapd douleupéva aoc@alioTpa Kal cuvaen éooda 84.894 56.749
‘Ecoda emmevdUoewv 7 6.164 6.074
Képdn (Znpieg) atmd wAnaon erevdloswy 8 1.042 (739)
Noira é00da kail £€0da 9 1.178 5.013
93.278 67.097
ATTO{NUIWOEIG ACPAANITHEVWYV 10 (31.070) (28.033)
AouAeupéveg TTPOURBEIEG TTOPAYWYNG 11 (14.044) (9.252)
MeTaBoAf ac@aAiocwyv TTPoRAEWewWV 12 (27.370) (11.232)
ApoIBég Kal £60da TTPOCWTTIKOU 13.1 (7.294) (5.926)
Noira Asitoupyikd £€oda 13.2 (6.192) (6.549)
(85.970) (60.992)
Képdn mpo @épwv 7.308 6.105
do6pog e100dAPaTOG 14 (2.731) (1.580)
Képdn petd amrd @oépoug 4577 4.525
Noird YuvoAikd Eicodnuara :
AloBéoipa TTpog TTWANCN Xpedypaga (96) 3.393
ZuvoAIKd €1003APATA HETA OTTO POPOUG 4.481 7.918
Képdn petd atmod opoug ava uetoxn (Baoikd) o Eupw (atrdéAuTto vouuepo) 29 4,8 4,7

O ANAMAHPQTHE
O ANTINPOEAPOX FENIKOZ AIEYOYNTHS &
A.Z. & TENIKOZ MEAOS TOY A.S.
AIEYOYNTHE
OEOAQPOS AHMHTPIOE
KOKKAAAZ XATZHMNANATMQTOY
P 523224 X 731423

ABrAva, 11 Maiou 2010

O AIEYOYNTHX O YMEYOYNOZX
OIKONOMIKQN ANAAOTIZTHZ
YMHPEZION
2QTHPIOZ AHMHTPIOZ
NAMIPIAHZ XPHZTAKOZX
o 176744 T 091481

A.A.0.E.9424/A'TA=H

O1 emouvaTTéueveg onuelwaelg (aeA. 13 -69) atroteAolv avaTréoTTacTo PEPOG auTWV Twv OIKOVOUIKWY KaTtaoTdoswy.
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OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

Kardotaon MetaBoAwv Twv I18iwv KepaAaiwv

(Mood ot x1hiadeg Eupw)

Alagpopd amd ATtrofepaTik6 amod
MeToXIKO Aoitrd ATtroteAéoparta €1
€kdoon utrép  Xpedypa@a Slabéaipa Zuvolo
KEPAAaio ATtroBepaTikd véov
TO APTIO TPOg TWANON
YtéAoitro 1" lavouapiou 2008 -
14.250 1.000 1.545 2.852 19.647
(kata E.I.M.A.A.)
Avatrpooappoyn A.M.X.A. - - 596 (759) 5.893 5.730
YmoéAoitro 1 lavouapiou 2008 (katd 596
14.250 1.000 786 8.745 25.377
A.N.X.A)
ATroTiunon xapto@uAakiou 3.393
B100eaipwy TTPOG TTWANCN - - - - 3.393
agloypdpwv
MeTagopég o€ amobeparikd - - - 760 (760) -
Mepiopara 2007 - - - - (2.200) (2.200)
AtroteAéopara Xpriong - - - - 4.525 4.525
YmoéAoitro 31 Aekepppiov 2008 14.250 1.000 3.989 1.546 10.310 31.095
YréAoitro 1 lavouapiou 2009 14.250 1.000 3.989 1.546 10.310 31.095
ATTOTiUNON XOPTOPUAGKiOU (96)
S100eaipwv TTPOg TTWANON - - - - (96)
agloypapwv
MeTagopég o€ amobeyatikd - - - 764 (764) -
Mepiopara 2008 - - - - (2.500) (2.500)
AtroteAéopaTa XpRong - - - - 4.577 4.577
YtréAoitro 31 AekepBpiou 2009 14.250 1.000 3.893 2.310 11.623 33.076

O1 emiouvaTITOpEVEG ONPEIWOEIG (T€A. 13 -69) atroTeAoUv avaTTéOTIACTO PEPOG AUTWV TwV OIKOVONIKWY KataoTdoswy.
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OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

Kardotaon Taugiakwyv Powv

(Mood o€ x1Aiadeg Eupw)
Znpeiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
MNpooapuoyég yia:

MpPoBAEYEIC yIa OTTOUEIWON ATTAITACEWY 18, 32

MpoBALyelg yia atrolnpiwaon TTPOCWTTIKOU 3

AmrooBéoeig 15,21, 22

XPNUATOOIKOVOUIKG £€000a

Képdn / (Znpieg) atrd TwAnon emevOUoEwy - TTayiwv

XPEwWATIKOI TOKOI

Tauelokég poég ammd A€ITOUPYIKEG SPaOTNPIOTNTEG TIPIV ATTO TIG
HETABOAEG OTA AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

MeTaBoAéC oTa AEITOUPYIKG TTEQIOUTIOKE OTOIXEIA:

MeTaBoAA aTTaITAoEwy

MeTaoAR UTTOXPEWTEWY

MeTaBoAn acg@aAIGTIKWYV TTPORAEWEWY

MANPpwOEVTEG POPOI E100BHUATOG 14
ZUvoAo peTaBoAwV o€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIO

KaBapég Tapelakég poég atrd AEITOUPYIKEG SpACTNPIOTNTEG

TauelakéC poéc aTTd eTTEVOUTIKEC OPATTNPEIOTNTEC

(Ayopég) / MwAACEIC QUAWY KAl EVOWUOTWY TTAYiWV TTEPIOUC. OTOIXEIWV 15,21,22
(Ayopég) / MwANnoeig agloypdpwy eTevOUTIKOU XOPTOPUAAKIOU 16
Tokol elIoTTpayBEvTeg Kal AoITTd ouvagr £€600a 7

KaBapég TapEIOKEG POEG OTTO ETTEVOUTIKEG SPACTNPIOTNTEG

TauelakéC poéC aTTd XPNUATODOTIKEC dPAOTNPIOTNTES

Moad Trpoopiouéva yia augnan Keaiaiou 32.
MANpwN PEPITUATWY
XpewaTiKoi TOKOI TIANPWOEVTEG

KaBapég TapEIOKEG POEG ATTO XPNHATOBOTIKEG SPACTNPIOTNTEG

KaBapn augnon / (Jeiwon) oTa Tapelokd Siaféoipa kai 1I003Uvapa
AUTWV
Tapelakd SiaBéoipa Kal 1I0030UvVapa QUTWVY ApXNS XPNOEWS

Tapeglakd diaBéoipa Kal 1I003Uvapa auTWV TEAOUG XPROEWG

2009 2008
7.308 6.105
1.426 202

125 (24)
665 723
(6.164) (6.074)
(1.042) 739
235 149
2.553 1.820
(5.655) (15.577)
8.014 2.184
22.684 21.847
(1.362) (1.347)
23.681 7.107
26.234 8.927

(39.791) 2.701

(10.992) (16.939)
5.898 5.711

(44.885) (8.527)

29.500 -
(2.500) (2.200)

(235) (149)
26.765 (2.349)

8.114 (1.949)
11577 13.526
19.691 11.577

O1 emouvaTTopeveg onuelwaelg (ogA. 13 -69) ammotreAolv avaTTéGTTAOTO PEPOG AUTWY TwV OIKOVOUIKWY KaTaoTaoEWV.
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OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

Znueiwoelg oTig Oikovouikég KaraoTdoeig

1. Fevikég TAnpo@opieg

H VICTORIA ANONYMH AZOQAAIZTIKH ETAIPIA ZHMION («n Etaipeia») eivar avwvupn ac@oMioTiki Etaipeia  kai
avaAapBaver kivduvoug ac@alicewv katd {nuiwv. Ta ag@alioTIKG TTpoidvTa Tng ETaipeiag TTpoo@épovTal aTTOKAEIOTIKA GTNV
EAGSa. H Etaipeia ammaoyoAei 163 dropa otnv EAAGSa. H €dpa Tng ETaipeiag Bpioketal otn Baolhioong Zogiag 97 kai o
A.M.A.E. tTng eivai 0 20264 / 05 / B/ 89 / 008. H Etaipeia atroteAei péAog Tou yepuavikoU OUiAOU 0CQONCTIKWY ETTIXEIPATEWV
ERGO, Ttov otroio ouvémtuav ol ao@alioTikég eTaipeieg VICTORIA, D.A.S., Hamburg — Mannheimer ka1 D.K.V. ZTov idio
ac@aAioTikdé OUIAO avrKouv Kal o1 €TTiong dpacTnplotrolouueveg oTnv EAAGSa aocpalioTikég emixeiprioslig VICTORIA A.A.E.

Zwng ka1 D.A.S. — HELLAS.

H Etaipeia Aeitoupyei ouppwva pe mig diatdeig Tou K.N.2190/1920 kai tou TM.A. 400/1970 Trepi IdiwTikAG ETTIXEIPAOEWS
Ac@alioewg OTTwG IoXUOUV CrUEPA.

ZUpoewva pe 1o dpbpo 3 Tou KaraoTaTikoU, OkoTrog TnG ETaipeiag givai:
a) H dievépyeia aocpalioewv Katd {nuIwv KAGBe €idoug kal TTavtdg KAGdou.
B) H dievépyela avrac@ao@aAicewyV OTIG aoPANITEIG KOTA {nUIWV Kal N EKXWENCT TOUG.
y) H avrirrpoowTtreuon aAAodaTTwV ETTIXEIPAOTEWY ATQAANICEWY KATA {NUIWV.

0) H ouppetoxr) ot E€TMIXEIPACEIS TTIOU E€MBIWKOUV TOV B0 TTOPEPPEPr) OKOTIO 1 OE ETMIXEIPNOEIG TTOPOXNG
XPNUOTOOIKOVOUIKWYV UTTNPECIWYV £V YEVEL.

O1 Okovopikég Kataotdoeig Tng 31 Aekeufpiou 2009 éxouv eykpiBei amd 10 AloiknTikG ZuuBouAio Tng ETaipeiag 1mpog

onuoaicuon Tnv 11 Maiou 2010 kai TeAoUv UTTO TNV £yKpion TNG TakTIKAG [evikAg Zuvéleuong Twv MeTdxwyv Tng ETaipeiag kai
€xouv avapTnBei aTo d1adikTUO GTNV NAEKTPOVIKA dieUBuvon www.victoria.qgr.

MéTtoyol

H Eraipeia, wg péhog Tou Opidou TNg ERGO éxel povadikd pétoxo Tnv ERGO INTERNATIONAL S.A. n otroia GUPMETEXEN OTO
METOXIKO KEQAAQIO pE TToooaTd 99,99%.

MéAn Tou AioiknTikoU ZupuBouAiou

H Onteia Ttou AloiknTikoU ZupBouAiou TTou e€eAéyn atrd Tnv Mevikr ZuvéAeuon Twv PeToXwy TNG 12/05/2009 cival TTEVIAETAG Kal
ouykekpipéva Afyel oTtig 30/6/2014.
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OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

2. Bdon cUvTagng Twv OIKOVOHIKWYV KATAOTACEWYV

H Etaipeia uioBeTei yia TpwTn @opd TIG ammaITACEIS Twv AleBviv MpoTUTTwy XpnuaTooikovouikrg Avag@opdg, Alepunveiwy Kal
AigBvwv AoyioTikwy MpoTtuttwy (padi Ta “AMXA”) yia OKOTToUg GUVTOENG OIKOVOUIKWY KOTOOTACEWY Yia Tn Xprion Tmou Afjyer 31
AekepBpiou 2009. O1 Tapouoeg Oikovoplkég KataoTaoelig £xouv auvTtayBei alupwva pe Ta AMNXA TTou £xouv ekdoBei atd 1o
ZuppoUAio AiBvwv AoyioTikwy MpoTtuttwy (1.A.S.B.) ka1 Tig Aiepunveieg Tng EmTpoTtAg Alepunveiwy Twv Aigbvwv Mpotitrwv
Xpnuatooikovoulkrg MAnpo@dpnong, 6TTwg €xouv uloBetnBei atmd Tnv EupwTraikn ‘Evwon.

Jupoewva pe TIg peTaBatikég diatageig Tou AMNXA 1 TlpwTtn epappoyn Twv AMNXA’ kar dAwv MpotuTrwy, n Etaipeia epdpuooce
Ta ANXA 1ou 1oxUouv TNV 31 AekeuBpiou 2009 ota oikovouikd oToixeia até 1 lavouapiou 2008.

OAa 1a avaoBewpnuéva ) veoekdoBévta MpdTutra kal Alepunveieg Tou €xouv epapuoyn otnv Etaipeia kai givar og 1ox0 TNV 31
AekepBpiou 2009, eApbnoav utrdéywn yia Tn cUVTAEN TWV OIKOVOUIKWY KATAOTACEWY TNG TPEXOUTAG XPrONng OTNV £KTOCN TTOU
auTd gival Epapuooiya.

O1 EAAnvikéG Tevikd MapadekTég AoyioTika ApxEg («EFMIAA») diagépouv o katroleg Teploxeg oo Ta AMNXA. Katd tnv ouvraén
TWV OIKOVOMIKWY TTANPOQOPIWY Trou TrepiEXovtal oe autég TiIg Oikovopikég Kartaotdoeig n  Aioiknon 1ng Etaipeiag
S1a¢pOoPOTIoiNCE KATTOIOUG AOYIOTIKOUG XEIPIOUOUG Kal HeBAGBOUG aTTOTIUNGNG TTOU £QPAPUOOVTOV OTIG OIKOVOUIKEG KOTOOTACEIG
katd EIMIAA, €101 WoTe va ouppop@wBei pe Ta AMNXA.

Jupoewvieg kal TTepypa@r Tng €tmidpaong tng petdpfaong amd EMMAA oe AMNXA ota 1810 KepdAaia kal ammoTeAéopaTa Tng
Etaipeiag rapéxovral otnv Znueiwon 5.

O1 Oikovouikég Kataotdoeig €xouv katapTmioBei pe BAoel Tnv apxr Tou 10TOPIKOU KOOTOUG WE €€aipeon TIG eTevdUOEI§ O€
agidypaga diabéaipa TTpog TTWANCN TTOU ATTOTIPHWVTAI aTNV €0Aoyn agia Toug.

H ouvraén twv Oikovopikwyv Kataotdoewyv, oupgwva pe ta ATLXA., amaitei TN Sievépyeia EKTINACEWY Kal TNV UloBETnon
TTapadoyxwv améd TAeupdg TnG Aloiknang, ol oTroieg dUvaTal va ETTNPEACOUV TNV EQAPUOYH TwV AOYIOTIKWY TTOAITIKWV KaBWG Kal
Ta TTood TToU TrEpIAauavovtal aTig Oikovopikég KataaTtdoelig. O1 onuavtikoTepeG atrd TIG TTAPadoxEG AUTEG £yivav oTa Tredia
TToU Yapaktnpifovral amd aufnuévn TTOAUTTAOKOTNTA KOI UTTOKEIPEVIKOTNTA OTNV EQAPUOYH TWV AOYIGTIKWY TTOAITIKWV KOl
ava@épovtal otn onueiwon 3.21. O1 ekTINACEIG Kal ol TTapadoXEg auTég avabewpoulvTal oe ouvexn Bdaon. O avaBewpnaoeig
QAUTEG avayvwpiovTal aTnv TTEPIOdO TTOU TTPAYHATOTTOIOUVTAI KAl ETTNPEACOUV TIG OXETIKEG TTEPIOOOUG TTOU APOpPOoUV.

O1 ekTigAoeIg Kal o TTapadoxég autég, Bagiovral aTnv UTTAPYXouUaa eUTIEIpia Kal g€ dIAPOoPOoUG GAAOUG TTOPAYOVTEG TTOU
BewpolvTal elAoyol, KATw aTTO TIG UTTAPYXOUCEG OuvBnkeg. Or ekTINATEIS Kal oI TTapadoxég auTég ival n BAaon yia Tn Afyn
aTToQACEWY, OXETIKA PE TIG AOYIOTIKEG aieg TWV TTEPIOUTCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWYV TTOU dgv TTPOKUTITOUV aTTd
GAAeg TTNYES. Ta TrpaypaTikG PEAAOVTIKG ATTOTEAECHATA EVOEXETAI VO OIAPEPOUV ATTO TIG OVWTEPW EKTIUATEIG, EVW OI OTTOIEG
atrokAioeig duvavTal va £XoUV GnUAvTIKA ETTITITwon 1T Twv Olkovouikwv KataoTdoswy.

Ta mood Twv Okovouikwy KataoTdoswv arreikovi¢ovTal o€ XINAdeS Eupw, ekTdg av pnTd ava@épeTtal SIOPOPETIKA.

O1 Oikovopikég Kartaotdoeig Tng Etaipeiag mepidappdavovtar oTig Evotroinuéveg Oikovouikég KataoTaoelig Tou KatapTidel n
unTeIk ERGO INTERNATIONAL S.A. pe €0pa Tn MNepuavia.

O1 AoyIoTIKEG TTONITIKEG TTOU ava@épovTal TTapakdTw (BAETTe onueiwon 3) €Xouv eQapPooBei e oUVETTEID O€ OAEG TIG XPAOEIG
TTOU TTapouaiagovTal.
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OIKONOMIKEX KATAXTAXEIZ 31 AEKEMBPIOY 2009
3. MepiAnYn TWV CNUAVTIKOTEPWY AOYIOTIKWYV TTOAITIKWYV

O1 KupIOTEPEG AOYIOTIKEG TTOMITIKEG TTOU UIOBETHONKAV Kol akoAouBnBnkav katd T1n ouvragn Twv cuvnuuévwy OIKOVOUIKWY
KataoTtdoewyv TTapoucialovTal TTapaKATw:

3.1 EvowpaTta TTdyia TEPIOUTIaKA oToixEia (1810XpnNoigoTToIoUUEVa)

21NV Katnyopia autr TrepIAapBdavovTal Ta OIKOTTEDA, Ta KTipia, o SATTAVEG TTPOOONKWYV Kal BEATIWOEWV O€ MICBWPEVA aKivnTa,
TA UETAPOPIKA PEOA KAl O KIVNTOG €EOTTAIOUOG, Ta OTroia 1810XpnaoiyoTroloUvTal ammd Tnv ETaipeia €ite yia TG AITOUpyIKEG
EPYOOiEG TNG EiTE yia SIOIKNTIKOUG OKOTTOUG.

Téoo Ta akivnta 600 Kal 0 KIVNTOG £E0TTAIOUOG, TTapouaidlovTal Kal aTToTIJoUVTal GTO IOTOPIKOG KOOGTOG TOUG PEIWUEVO KaTd TIG
OWPEUPEVEG aTTOORETEIG Kal TIG TUXOV CnNUIEG OTTOUEIWOTG TOUG.

MeTtayevéaTepeg datrdveg emauédvouv Tnv adia Tou Trayiou 1 avayvwpifovial wg EeXwpIoTd Tdylo, YOvo OTav €ival  TTOAU
mOavov va TTPOKUWOUV PENAOVTIKG OIKOVOUIKA OQEAN Kal TO KOOTOG TOUG UTTOPEl va peTpnBei pe aflomoTia. e SIaQOopETIKA
TIEPITITWOT, Ol CUYKEKPIPEVEG DATTAVEG KaTaxwpoUvTal atr’ eubeiag oTa ammoTeAéopaTa KATd TNV TTPaAyUaToTroinar Toug.

AaTTavEG ETTIOKEVWV KaI GUVTNPACEWY ETIBAPUVOUV Ta ATTOTEAETUATA TNG XPNONG KATA TNV TTPAYHATOTIOINGT TOUG.

O1 datraveg TPoCcONKWY KAl BEATIOCEWY G€ OKIVNTA TPITWV ATTOTIMWVTAI GTO I0TOPIKO KOOTOG UEIOV TIG CWPEUNEVES ATTOORETEIG
Kal TIG TUXOV TTPORAEWEIG OTTOPEIWONAG Toug Kal attooBévovTal e Baan Tn didpkela TNG PICBWTIKAG oupRaong.

Ta peta@opika péad, KabBwg Kal Ta EMITTAA KAl O AoITTOG €EOTTAICNOG TTAPOUCIAfovTal OTO IGTOPIKO KOOGTOG HEIWUEVO KATA TIG
OWPEUPEVEG ATTOORETEIG KOl TIG TUXOV {NUIEG ATTOUEIWONG.

H dievépyeia amooBégewy eTTi vOG evowaTou TTAyIou TTEPIOUCIAKOU OTOIXEIOU apXilel ue TNV évapEn XpnoIPoTToinong Tou Kal
OIaKOTITETAI HOVO PE TNV TTWANCN A TN peTaBiBaan Tou TTaylou Trepioudiokol oToixeiou. Or atrooBEoelg Twv KTIpiwy, AoyifovTal
OuUOTNUOTIKA GUPPWVa JE Tn oTaBepr| péBodo AapBdvovtag utrdyn Tn SIGPKEIQ TNG EKTINWHEVNG WPEAIUNG {wrG TOUG, N oTToia

UTTOKEITAI O€ ETTaVEEETAON KAOE Tpia £Tn.

O1 atmooBéoelg UETAPOPIKWY PECWY Kal Tou AoiTrou e€oTTAiIopoU, dievepyoUvTal 0To KOGTOG KTAONG Kal UTToAoyifovTal aUPewva
ME TN pEBodO Tou aTaBePOU TTOoOU KaTd TN SIAPKEIQ TNG EKTINWHPEVNG WPEAIUNG CWNG TOUG.

H ekTipwpevn péon weéhiun {wr ava katnyopia rayiwv éxel kaBoploBei wg eEAG:

EkTipwpevn péon Méoog

weéAIpn dwn ZUVTEAEOTAG
améofeong
Kripia 1816ktnTQl 50 ¢tn 2%
MpooBrikeg Kal BEATILOEIG O€ KTipIa pIoBwpéva H didpkeia Tng picbwong -
Metagopikd péoa 6,6 £Tn 15%
‘EmitAa kai Aoitrég eEotTAIoudg 5¢émn 20%
HAekTpovikoi YTToAoyIoTEG 3,3€mn 30%
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O1 £daQIKEG EKTAOEIG OEV ATTOGREVOVTAI, £EETACOVTAI OUWG YIa TUXOV OTTOUEIWON TNG agiag Toug.
Mayia TTou £xouv UTTOOTEI aTTOpEiWaN TTPocaPUGlovTal OTNV AVAKTACIUN agia Toug.
To KOOTOG KTAGNG KAl Ol CWPEUPEVEG ATTOORECEIG TWV EVOWUOTWY Trayiwv TTou TTwAoUvTal | aTTooUpovTal, JETAQEPOVTaI aTTd
TOUG avTioToIXoug AoyaplacpoUg Tn OTIYPAR TNG TTWANCNG | TNG OTTO0UPONG KAl OTTOIOdNTIOTE KEPBOG A {Nnuia TTPOKUTITEI

KOATOXWPEITOI OTA ATTOTEAETATA.

3.2 Emrevdlocsic o€ akivnra

TNV Katnyopia auth TTepIAapBAavovTal KTipla A TUAPATA KTIPIWV Kal TRV avoAoyia Toug ETTi TOU OIKOTTEDOU, Ta OTToia KATEXEI N
Etaipeia pye okotrd tTnv €ioTrpagn MIcBWPATWY f Kal TNV aTTOKOMION KEQAAQIOKWY KEPOWV.

Téoo Ta akivnta 600 Kal 0 KIVNTOG £E0TTAIONOG, TTapoucidlovTal Kal aTToTIJOUVTal OTO IOTOPIKO KOGTOG TOUG PEIWPEVO KaTA TIG
OWPEUPEVEG aTTOORETEIG Kal TIG TUXOV CNUIEG ATTOUEIWOTG TOUG.

H etaipia kard tnv nuepounvia PeTaRaong avarmpoodpuooe TiG amooBéoelig ye Baon Tov TTPoadiopioud TNG véag WEEAIUNG
CWNAG TWV AKIVATWV.

‘E€0da ouvTnNproewy Kal ETTIOKEUWY TWV ETTEVOUCEWY O€ aKivnTa, avayvwpifovtal aTa atmoTeAéoUaTa.

3.3 Auld TTEPIOUCIOKA OTOIXEIO

>1a duAa gToixeia Tou evepynTikoU TrepIAaPBAavovTal adeleg AOYIOUIKOU KOBWG Kal Ta OTTOKAEIOTIKA JIKAIWUATA XPARoNg
TPATTECIKOU BIKTUOU TTOU OTTOTIOUVTAI OTO KOOTOG KTAONG, UEiOV TIG Cwpeupéveg atroaféaelg Toug. Ol ammooBETelg TwV adeIwv
AoyiopIkoU Olevepyouvtal pe Baon Tn atabepr PéBodo Katd TNV SIAPKEIA TNG EKTINWHEVNG WPENIUNG CWNAG AUTWY, TNV OTToIa N
Etaipeia €xel kaBopioel o€ 3 €éwg 4 €. Ta JIKAIWUATA XPHONG APOPOUV GE ATTOKAEIOTIKO SIKAiwPa XprRong aveEdptnTou
OIKTUOU TPATTECIKWY KOTOOTNUATWY yia TNV TTpowdnon ac@aAioTIKwy Trpoldviwv Tng Etaipiag. H weéhiun {wh Tou diAou
TTayiou oUTTITITEl e TN SIAPKEIQ TOU JIKAIWWATOG auTou, n otroia avépyetal o€ 10 €1n.

AaTrdveg yia Tn GuVTHPNON TOU AOYIOUIKOU KATaXwPOUVTal OTA aTTOTEAEOUOTA KATA TNV TTPAYUATOTTIOINGH TOUG.

3.4 Emevduosic oe Xpnuarooikovoulkd MNMeplouociakd EToixEia

O1 emevdloEIg O€ XPNUATOOIKOVOUIKA TTEPIOUCIOKE OToIXEia avayvwpifovtal apxik@ otnv €0Aoyn aia Toug, n OTToia CUUTTITITEI
ME TO KOOTOG OTTOKTNONG Toug. MeTayevéaTEPa TNG OPXIKAG avayvwpiong Tagivopouvtal avaAoya e TO OKOTTIO yia TOV OTTOio
amokTRBnkav. O1 eTTevoUOEIg TagivopoUvTal ATTOKAEIOTIKG OTNnV Katnyopia “AiaB£oiyeg Tpog TwAnon”.

3.5 Atropciwon Zroixeiwv EvepynTikoU

3.5.1 XpnuAaTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO OE ATTOORECHEVO KOOTOG

>e KGBe nuepopnvia KAEIOIHATOG TWV OIKOVOUIKWY KaTaoTdoewy, n dioiknon tng Etaipeiag e€eTdler Tnv agia Twv TTEPIOUCIAKWYV
OToIXEiwV TNG TIPoKEIyévou va OIaTOoTWOoEl €AV ugioTaral TEPITITWON atopeiwong Tng agiag Toug. H aia evog
XPNMATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU ATTOUEIWVETAI, JE ATTOTEAETUA TNV avayvwpion {nNUIAG ATTouEiwang, 6Tav UTTAPXEI
QVTIKEIPEVIK €VvOEIEN OTI éva 1] TTEPIOTOTEPO YEYOVOTA TTOU CUVERNKAV WETA TNV APXIKN avayvwpion Tng e€mévouang eixav
apvnTikh €idpacn OTIG TTPOCOOKWHEVEG MEAAOVTIKEG TOUEIOKEG POEG ATTO Tnv €TTEVOUCT, KAl AUTA WTTOPEl va UTTOAOYIOTEN
agiémoTa.
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AvTIKEINEVIKN €veIgn atTopgiwong TNG agiag evdg XpnUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU OUuTTEPIAGUPBAVE aTOIKEIO TTOU
OXETiCOVTAl PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKI) SuOXEpEIa TOU EKBOTN A TOU XPEWOTN.

ii. ABéTnon oupBoAaiou, 6TTWG TT.X. KABUATEPNON OE TTANPWUEG.

iii. ' EvOeIgn OT1 0 €kBOTNG I O XPEWOTNG XPEOKOTTEI A EKKaBapileTal.

iv. H e€agpdvion piag evepyolg ayopdg yia TO XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEI0 WG OTTOTEAEOUO OIKOVOUIKWV
OUOKOAIWV.

v. Evdeiteig Tou eionyouvTal 6T UTTAPXEl YETPAOIUN PEIWON OTIG TIPOCOOKWHEVEG MEAAOVTIKEG TOMEIOKEG POEG TTPOG TNV
Etaipgia atmd pia katnyopia XPnuUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXEON ME TNV APXIKA EKTiUNON, TTAPOAO
TTOoU N peiwan dev Ptropei va dIaTTIoTWOEI 0Ta EEXWPIOTA XPNUOTOOIKOVOUIKA OTOIXEID TNG KATNYOPIaG.

H Etaipeia kat’ apxrv e§akpiBuwvel av UTTAPXEI QVTIKEIMEVIKR £VOEIEN aTTopEiwong yIa KABE €va XPNUOTOOIKOVOUIKO TTEPIOUCIAKO
agTtoixeio Tou €ivar ammd pévo Tou onuavtike. Otav dev UTTAPXEl QVTIKEIUEVIKN £vOeIifn armroueiwong Tng agiag evog
XPNHUATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU, €iTE ONUAVTIKO €iTE OXI, TOTE TO OTOIXEIO QUTO OPadOTTOIEITAI e AAAQ TTEPIOUCIAKG
OToIXEIa TTAPOPOIWY XAPAKTNPIOTIKWY KAl N Ouada TTou dnuioupyeital eAEyxeTal yia atrougiwon. Mepiouoiakd oToixeia TTou
€xouv EexwploTa eAeyxBei yia atropeiwon Kal yia Ta OTroia avayvwpidetal ¢nuid arroueiwong, dev TrepIAapBAavovTal aTov
OMOBIKO £AEYXO YIO OTTOUEIWON.

Av UTTAPXEI QVTIKEIPEVIKT EVOEIEN atTouEiwang daveiwv Kal ammaITAcEwV, 1 agloypd@wy dIaKPATOUUEVWY PEXPI TN AREN TOUG TToU
ATTOTIJWVTAI OTO ATTOGRETHEVO KOOTOG TOUG, TO TTOOO TNG {NMIAG aTTOUEIiWwoNG uttoAoyideTal wg n dlapopd YETAEU TNG AOYIOTIKAG
agiag ka1 Tng Tpéxouoag afiag Twv TTPOCOOKWHEVWY PEAAOVTIKWV TAUEIOKWY powv TIpog Tnv ETtaipeia mpoefopAnuévwv aTo
apxIKO TTPAYHATIKO TTO000TO Tou agidypagou. H AoyioTiKr agia Tou TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI PE TN XPron &€vog
AoyapiaopoU TpoBAEwewy Kail n nuid avayvwpileTal oTa atroTeAéTUATA TNG XPONG.

MNa okotmoUg OUVOANIKAG EKTIUNONG QTTOUEIWONG HIAG KATNYOPIOG XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, Ta OToIXEa
opadoTroiolvTal ye BA0N Ta KOIVE XOPAKTNPIOTIKG TTIOTWTIKOU KIVOUVOU TToU QPEPOUV. Ta XaPAKTNPIOTIKA auTd OXeTifovTal Pe
TOV UTTOAOYIOUO TWV PEAAOVTIKWV TOUEIOKWY POWV OTTO TA TTEPIOUCIAKA OTOIXEIa Kal gival eVOEIKTIKA TNG QEPEYYUOTNTAG TOU
€KOOTN Kal TNG IKAVOTNTAG TOU VA TTANPWOEl OAQ Ta GXETIKA TTOOA TTOU 0pifouv ol GUUBAcEIG o€ 1I0XU.

Av og peTayevéoTepn TTEPiIOdO, TO TTOGO TNG ATTOMEIWONG TNG agiag evog afidypagou uelwbel, Kal n Peiwan AvTIKEIPEVIKA
OXETICETAI PE £va YEYOVOG TTOU GUVERN PETA TNV AVAYVWEICN TNG ATTOUEIWONG, TOTE N {NUIA OTTOUEIWONG TTOU €iXE AvayvwpPIOTE
avTiIoTpEPETal PEoW TTPORAEWEwWY. To TTOGS TNG AVTIGTPOPAG avayvwpileTal aTa ATTOTEAETUATA TNG XPONG.

3.5.2 XpnuoToolKOVOUIKd TTEPIOUCIAKA oToIXEia o€ eUAoyn adia

H Etaipeia a&lohoyei o€ KGBe nuepopnvia KAEIOIUATOG TOU IGOAOYIGHOU Qv UTTAPXEI AVTIKEIPEVIKT EVOEIEN OTI agldypapa
O1a6£01ya TTPOG TTWANGN £XOUV UTTOOTE ATTOUEIWON 0TV agia TOUG, OTTWG OTNV TTEPITITWON PETOXIKWY ETTEVOUCEWV BIABETINWY
TTPOG TTWANGN, N €UAoYN aia Twv OTToIWV TTapapével OTABEPA 1 TNUAVTIKA KATW atrd TO KOOTOG ayopdg I ETTAVEKTIUNOAS TOUG.
Av uttdpyouv TéTolEG €VOEIEEIS yia agidypaga diabBéaipa TTpog TTWwANon, N ¢nuid — n dia@opd dnAadr yeTagu Tou KGGTOUG
KTAONG Kal TNg TpExouaag eUAoyng aiag — yetagéperal atmo 1a 181a KepdAaia ota ammoteAéopara. O1 {nuIEg aTTopEiwang TTou
gixav avayvwpIioTei OTa aTTOTEAEOUATA BEV PTTOPOUV VA AVTIOTPOPOUV EK TWV UOTEPWYV 1IB1AITEPA GO0V APOPd TIG HETOXIKEG
emevduoelg. H {nuid atmoueiwang avTioTPEPETAI HECW TWV ATTOTEAECUATWY, av € HEAAOVTIKN TTEPiI0d0 N eUAoyn agia Tou
XPEWOTIKOU TiITAOU TTOU gival S1aB€aiuog Tpog TTWwANCN augnbei, kal n augnaon UTToPEi AVTIKEIMEVIKA VO CUOXETIOTEI e €va
yeyovég TTou cupBaivel ETE TV avayvwpion TNG aTTouEiwong.
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3.5.3 Amopgiwon agiag AoITTwy, N XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

Mepiouaiakda oToixeia pe atrepidpioTn wWeEAIUN wr) dev atTooBEvovTal aAAd eAEyyovTal yia atTougiwan TG agiag Tou o€ eTACIA
Bdaon. Mepiouciakd oToixgia TTOU aTTOGREVOVTAI EAEYXOVTAI VIO OTTOUEIWON TNG agiag Toug Otav yeyovoTa fj aAAayEg o OuvOnKeg
uTtodeIKvUoUV OTI N AOYIOTIKA Toug aia utropei va pnv eival duvatd va avaktnBei. Otav n AoyioTikn aia evog Trepiouaiakou
oTolxeiou utrepPaivel TNV avakTAoIun agia Tou, TOTE dlgvepyeitTal avaloyn TTPORAEYn yia ATTOPEIWON TTOU KaTaxwpEital oTa
amoteAéopara. H avaktAoiun agia gival To yeyaAutepo Tood petafu Tng kabapng TINAG TIWANCNG (TIMA TTWANONG PEIWPEVN KaTd
Ta €000 TTWANGONG) Kal TNG agiag Adyw Xprnong. MNa okoTroug eAéyX0oU yIO OTTOUEIWON TA TTEPIOUCIAKG OTOIXEIO OUABOTTOIOUVTOI
OTO XaunAGTEPO eTTiTTEdO OTTOU UTTOPOUV VA EEXWPIOOUV Ol TOUEIOKEG POEG (MOVADEG ONUIOUPYIaG TAPEIAKWY powv - cash-
generating units)

3.6 ZuvoAAayéc o Eévo VOUIoHa

H Etaipeia tnpei Ta AoyioTikd Tng BiBAia oe Eupw TToU €ival kai To A&ITOUpyIKO TNG VOuIoUa. ZuvaAAayég TTou yivovTal o€ {Eva
vopiopata perarpérrovral oe Eupw pe Bdon tTnv emionun TIPA Tou £EvOu VOUIOUOTOG TTou 1I0XUEI TNV NUEPA TNG GUVAAAQYAG.
Kard tnv nuepounvia tou IgoAoyiopoU, ol VOUICUATIKEG ATTAITHOEIG KAl UTTOXPEWOEIG O EEva VOUIOUOTa  UETATPETTOVTAI OF
Eupw pe Bdon tnv emionun TiyR Tou £évou VOUIOWOTOG TTOU I0XUEI TNV avTioToixn nuepounvia. Ta képdn f {nuieg amod
ouvaAAaypaTikég dlapopég TrepiAauBdavovTal ota AtTroTeAéopara.

Ta pn vouiopaTik@ aToixeia TTou ek@pdadovtal g€ Evo vOUIOUA KOl ATTOTINWVTAlI OTO KOOTOG KTAONG UETATPETTOVTOI UE TIG
I0OTIMIEG TNG NUEPOUNVIOG TTOU OTTOKTABNKAV KOl CUVETTWG OEV TTPOKUTITOUV GUVOAAQYUATIKEG Sla@opES. Ta pn VOUIoUATIKG
gToixeia Tou ek@pAalovtal g€ £Evo VOUIOMA Kal ATTOTIHWVTAlI oTnv €0Aoyn aia Toug, PETATPETTOVTAI WE TIG IOOTIPIEG TNG
nuepopnviag TTpocodiopiopol Twv €UAOYwv afiwyv. ZTnv TTEPITITWON QUTH Ol TTPOKUTITOUCEG OUVAAAQYUOTIKEG OlapopEg
atroTeEAOUV PEPOG TV KEPOWV A {nuIwV atrd Tn HETABOAR TNG eUAoyng agiag kai kataxwpoUuvTal oTa ATToTeEAéopaTa i atreubeiag
ota 1810 KepdAaia avaAoya Pe TO €i00G TOU VOUIGUATIKOU OTOIXEIOU.

3.7 Noird XpnUoTOOIKOVOUIKG OTOoIXEid (LN TTapdywya)

3.7.1  AmaiTnosic amd ac@aAlouEVouC

O1 Atraitrioeig amé ACQaANITUEVOUG apXIKG avayvwpifovtal oTnv eUAoyn agia TTou avauéveTal va dIaKavoviIoTOUV 01 OTTAITAOEIG
QUTEG KOl PETAYEVEDTEPA OTO AvaATTOOBEOTO KOOTOG. O ATraitrioelg amd Ac@aAliguévoug TrepIAaUBAvouv ao@AAioTpa atro
TTEAATEG, OUVEPYATEG e DIKaiwpa €i0TTpagng KabWg Kal OTTAITACEIG YIa TNG OTToiEG Xouv KivnBei £vdika péoa. H Etaipeia €xel
KATAPTIOEI CUPPBACEIG yIO TNV TTAPOXK TTIOTWONG XPOVOU OTOUG CUVEPYATES yia TNV €ioTrpagn Twv ag@alioTpwyv. H péon
SIdpKeIa €i0TTPAgNG TwV ACEAANICTPWY {NUIWV TTOU YEVIKG TTPAYHUATOTIOIEITAI ATTd TOUG AOQAAIOUEVOUG BEWPEITAI OXETIKA PIKPA
ammd Tnv €kdoan Twv cuuBoAaiwv. H péon didpkeia gioTTpagng Twv acPAAiGTPWY TTOU TTPAYUATOTTOIEITAI ATTO GUVEPYATEG JE
OIkaiwpa giorpagng Bdaon €1dIkg oupBaong eival atrd 2 €éwg 3 prveg amo Tnv €kdoon Twv cupfoiaiwyv. O1 araitioelg Katé
XPEWOTWYV OCQANICTPWY KATAXWPEOUVTAI OTIG OIKOVOUIKEG KOTAOTAOEIG TNV nuUeEpoPnvia €kdoong Twv ac@oAioTnpiwv
OupBoAdiwy. Kard tTnv ekAOTOTE TTEPIODO KOl  NUEPOMNVIO TUVTAENG OIKOVOUIKWY KATAOTACEWY, N €I0TTPASIuOTNTA TWV
EIOTTPOKTEWV AOYOPIACHWY EKTINATOI BACEI IOTOPIKWY TACEWV Kal OTOTIOTIKWY Oedopévwy, Kal oxnuatifetal TTpORAewn yia
ATTWAEIEG TTOU gival TTBavov va cupBouv Kal JTTopouv va TTOCOoTIKOTToINBoUv. H axnuaTtiobeica TpoRAeywn avamrpocapudleTtal
pe emBapuvon Twv OTTOTEAEOUATWY TNG €KAOTOTE XPriong. Tuxov diaypa@Eg aTmAITHOEWY aTTO EICTTPAKTEOUG Aoyapiacuoug
TTPAYUATOTTOIOUVTAI HECW TNG oXNuaTioBeioag TTpdRAewnG.
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3.7.2  Noirréc ATTaITACEIC

O1 Noirég amaitioeig avayvwpifovial oTo KOOTOG Kal  PETAYEVECTEPA TNG OPXIKAG KaTaxwpenong ep@avifovralr otnv
avatréoBeotn agia Toug .

3.7.3  Tausiakd Ala@éoipa kai looduvapa AutTwyv

MNa okotroug katdpTtiong Tng Katdotaong Taueiakwy Powv, o1 TTpoBecUIOKEG KOTABEOEIG KAl OI AUECA PEUCTOTTOINCIYUEG Kal
MéXpI TpiuNvNg O1dpkelag eTTevduoelg, BewpoulvTal Tapeiakd diabéaiya. Ta oToIXEia TG KATNyopiag auTthg AtroTiyouvTal OTO
avaTtooBE0TO KOOTOG.

3.7.4  YTOXPEWOEIC

AvagépovTal o€ BpayxuTTpOBETUEG UTTOXPEWOEIG OE TPITOUG EKTOG TV aoPaANITUEVWY OTTO TNV AOKNGN TNG EUTTOPIKAG
opaaTtnpidTnTag TNG ETaipeiag kar rapoucidlovral aTn AoyiCTIKA TOug agia (avarmoofBeoTn).

3.8 EtrevdUoeic o€ AOITTEC ETTIXEIPNOTEIC

H Etaipeia é€xer ouppetoxy otnv  VICTORIA AAE. Zwng - n oTmoia avikel atov Opido ERGO -pe 1mocooté 3,16%. H
OUUPETOXA QUTH aTTOTIUATOI OTNV aia KTAoNG.

3.9 MNapoxéc oTo NMPooWITIKO

H utroxpéwaon tng Etaipeiag yia MNapoxég oto MpoowTmikd amd TpoypdupaTa TTPOKABO0PICUEVWY TTAPOXWY TTEPIOPICETAI JOVO
aTo Tpoéypaupa Tou N.2112/1920 kal agopd Tnv TTapoxn armolnuiwong ato oUVOAO TOUu TTPOCWTTIKOU KaTd Tnv £€£0d6 Tou amrd
TNV utrnpeaia Adyw cuvtagiodoTnong. H utroxpéwon auth €xel uttoAoyioBei AauBdavovTag Toug 6poug Tou avwTépw Nopou ol
oTT0i0I €ival CUP@WVOI PE TIG TIPAKTIKEG KAl TTOAITIKEG TNG ETaipeiag o€ ox£0n PE avTiOTOIXEG TTAPOXEG.

O1 e1I0popég o€ KPaTIKA AoPAAIOTIKA TaUEIO KABWG Kal g€ TTPoypAPPaTa eQATTa TTApOXWVY TTPOG TOUG ouvepydaTeg Tng ETaipeiag
BewpolvTal wg TTpoypaPpaTa Kabopiouévwy eI0@opwy kal egodoTrololvTal 6Tav KabioTavtal kataBAnTtéeg (onueiwon 36). H
Etaipeia dev €xel oudepia €ite VOUIKN €iTe CUUBATIKA UTTOXPEWOT va KOTOBAAEl TTPOCOETEG EI0QOPEG OE TTEPITITWON TTOU TO
Tapeio Ogv DIABETE ETTAPKN TTEPIOUTIAKA OTOIXEIO YIO VO TTAPAOXEl OTOUG ao@AAI(OUEVOUG TOU TIG TTAPOXEG TTOU TOUG OQEIAEL.
210 TTpoypduuaTa auTd n uttoxpéwan Tng ETaipeiag meplopifeTal 0To €TACIO TTOOO TWV EICPOPWYV TTOU OPEIAEI va KATABAAAEI
OTO TapEio | oTO TTPAYPAUA.

‘Eva Tpoypaua KaBopIouévwy TTaPOXWY opifeTal wg To TTpdypaupa pe 1o otroio n Etaipeia avaAauBdavel Tov avaAoyioTikod
Kivouvo pe BAaan SiIdQopeg TTapAPETPOUS OTTWG, N NAIKIa, Ta €Tn TTPOUTTNPETIAg 1 0 MIOCBOG, KOl CUVETTWG TNV UTTOXPEWGN va
KATARAAEI OTO TTPOCWTTIKO TTOU ATTOXWPED TIG TIPOBAETTOPEVES TTAPOXEG. [N Ta TTPOYPAPUATA CUYKEKPIMEVWYV TTOPOXWYV, N agia
NG UTToXpéwaong TPocdiopifeTal aTmd TNV TTApoUca agia Twv TTAPOXWV KATA TNV nuepopnvia ouvragng Twv OIKOVOMIKWY
KATAOTAOEWY MPEIOUPEVN PE TRV €UAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAPHOTOG KAl TWV TTPOCAPUOYWY TTOU
amaitouvtal yia Ta KEPON N TIG {nUIEG, TTOU Oev €XOUV QVAYVWPICTEI aTTO TIG OVOAOYIOTIKEG WEAETEG KAl TOU KOOTOUG
TTpouTTnpEoiag.

O utroAoyioudg yivetar atrd avaloyioTr], O€ TOKTA XPOVIK& diaoTthuata (Tpipnva) kol og €tola Bdaon, he TN PéBodo Tng
TTPpoReBANUEVNG TTIOTWTIKAG Hovadag.
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H mapoloa agia Tng uttoxpiéwang TpoadiopifeTal atd TIG EKTIMWHPEVEG HEANOVTIKEG XPNUATOPOEG, HE ETTITOKIO TTPOEEOPANCNG
TToU I0XUEl Yo OuOAOYo UWNANG TIIOTWTIKAG S1aBdBuiong, TTou £xel ekdoBei o€ vOUIoPa KOIVO e auTO TO OTToI0 KATABAAAETAI N
KaBopiouévn TTapoxr Kal £XEl EvaTTopévouoa SIAPKEIQ TTOU EvapuovideTal Je Tn SIAPKEIA TNG OXETIKAG UTTOXPEWONG.

H Etaipeia akoAouBei Tnv «MéBodo Apeong Avayvwpiong» Tou AA.M. 19 pe Baon Tnv omoia Ta avaAoyloTikd kéEpdn 1 {nuieg
TTOU TTPOKUTITOUV QTTO TIG TTPOCOPHOYEG PE BAon Ta I0TOPIKG Oedopéva 1 PETABOAR Twv QavOAOYIOTIKWY UTTOBECEWY,
€MBapUVOUV TO ATTOTEAECUA TNG ETAIPIAG KAl avayvwpPilovTal OPOAOYIKA.

3.10 ZUUYNQIOCUOC XPNUATOTTICTWTIKWY HECWV

H ameikévion oTig Oikovouikég Kataotdoelg Tou KaBapoU TToooU TTou TTPOKUTITEI OTTO CUPWNQPIOUO XPNUOATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY ETTITPETTETAI, UOVO €POCOV ugicTatal CUUBATIKG OIKAiWPa TTOU ETTITPETTEI TO
ouUPYN@IoPS TWV TTOOWV TToU €Xouv KataxwpnBei kair TTapdAAnAa uttdpxel TTpéBean €ite yia TAUTOXPOVO BIAKAVOVIGUO TOU
OUVOAIKOU TTO00U, TOOO TOU XPNUOTOOIKOVOMIKOU TTEPIOUCIAKOU OTolxeiou 600 KAl TNgG UTTOXPEwOoNG avtioTolxa, EiTe yia
Olakavovioud Tou Kabapou TToooU TToU TIPOKUTITEl META TO CUUWNPICUO.

3.11 MicOwoeig

a) H Etaipgia ouvatTel IoBWOoEIg aKIVATWY €iTE WG MICOWTPIA €iTE WG EKUICOBWTPIA.

2TIG TTEPITITWOEIG AEITOUPYIKWVY UIoBwaoewy, TTou n Etaipeia Aeitoupyei wg piobwrpia, dev Kataxwpei 1o pIcBwuévo TTayio wg
OToIXEI0 evePyNTIKOU, avayvwpilel 8, wg £€6000, TO TTOCO TWV PICOWPATWY TTOU AVTIOTOIXOUV OTn XPron Tou PICOwuévou
Trayiou, pe TN YéBodO Tou BoUAEUpévou.

2TIG TTEPITITWOEIG AEITOUPYIKWY PIoBwoewyv, TTou n ETaipeia Asitoupyei wg ekpiobwTpia, To pIoBwévo TTAyio TTapakoAouBeiTal
wg oToIxEiO evepynTIKOU Kai Oev dlevepyouvtal atmmrooBéoelg e Baon tnv weéAiun ¢wr Tou. To 00O Twv PICBWNATWY, TTOU
QvTIOTOIXOUV OTN Xpron Tou pIcBwpévou TTayiou, avayvwpiletal wg €00d0, OTNV KATnyopia £é00da eTTevOUCEWYV JE TN PEB0SO
TOU OOUAEUPEVOU.

B) Ta Tepiouaiokd aTolxEia TTOU KATEXOVTAI OTA TTAQioIa Hiag xpnuaTodoTIKAG hioBwang, atnv otroia n ETaipeia Asitoupyei wg
MIoBwTAGg, avayvwpifovral wg Treplouciakd oToixeia Tng Etaipeiag. H apxik avayvwpion yivetar otnv guloyn aia Toug n
€QOOOV QUTH gival JIKPOTEPN, OTNV TTAPOUCA agia Twv EAGXIOTWVY KATABOAWY PIGOWUATWY TNG OXETIKNAG GUURAONG OTTWG AUTEG
€xouv oploBei kaTd TNV nuepounvia évapéng Tng picbwong. H avtioToixn uttoxpéwaon TTPOG Tov eKPICOWTH cuuTrEPIAaUBAvETal
oTov looAoyioud kai epypavifetal wg Yoxpéwaon amd XpnuatodoTikr) MiocBwaon.

O1 kaTaoAég pioBwpdTwy diaxwpeifovTal o€ KOOTOG XpNUAToddTNONG KAl O€ PEIWON TNG UTTOXPEWONG TG MioBwaong €101 woTe
va emTeuxBei pia oTabepr], epIodIkn empBAapuvan atmd TOKOUG OTO EVATTOMEVOV UTTOAOITIO TnG umtoxpéwaong. To kOaTog
xpnuatoddéTtnong empBapulvel atmeubeiag Ta ammoTeAéouaTa EKTOG OV UTTOPEI VO KEQAAQIOTTOINBEI O€ TTEPITITWOEIG TTaYiwy OTTWG
mpoBAéeTal atrd Ta OxeTIKA A.MX.A.. Ta kepalaiotmroinBévia piobwpéva TTdyia amoofévovtal pge Baon tnv didpkela TnNG
wWEENPNG {wng Toug. H eTaipeia dev diatnpei XpnUATOOIKOVOUIKEG HICBWOEIS.

3.12 Popo¢g e100dAUATOC

O @b6pog €100drpaTog aTToTEAEITAl TG TOV TpEXOVTa Kal Tov avdfaAAdpevo @opo. O Tpéxwv @Opog €i00dApATog gival o
QAVAPEVOUEVOG TTANPWTEOG POPOG ETTI TOU POpPoAoyNTEOU €100dAUATOG XPAONG, BACEl BECTTIOUEVWY ] OUCIOOTIKG BECTTIOUEVWV
OUVTEAECTWV POPOU KATA TNV NPEPOPNVIA TOU ICOAOYICHOU, KOBWG KAl OTTOIAdATTIOTE avVATTPOCAPUOYT OTO @OPO TTANPWTED
TTPONYOUUEVWYV XPHOEWV.
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AvapaAAépevog @opog gival o @épog TTou Ba TTANpwOei | Ba avaktnBei aTto pEANOV Kal OxeTICeTal Ue AOYIOTIKEG TTPALEIG TTOU
€yivav Katd Tn Oi1dpkeia TNG KAEIOpEVNG XPNOEwWS aAAG BewpouvTal @opoAoynTéa £000a I eKTTECTEA £600Q UEAAOVTIKWV
XPAoewv. YToAoyileTal OTIG TIPOCWPIVEG dla@opEG METAEU TNG @OPOAOYIKAG BAONG Twv ATTAITACEWY KAl UTTOXPEWOEWY Kal TNG
avTioToIXNG AOYIOTIKNAG TOUG agiag.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOEIG UTTOAOYIfovTal UE TOUG OPOAOYIKOUG GUVTEAETTEG TTOU AVAMEVETAI
va e@apuocTolv oTnv Tepiodo Katd Tnv otroia Ba TaktotroinBei n amaitnon 1 n utoxpéwon, Aaufavovtag utroywn Toug
@POPOAOYIKOUG OUVTEAEDTEG (Kal VOUOUG) TTou €XOuv BeoTrioTel pépl TNV nuepounvia Tou IcoAoyiopou.  AvoBaAAOueveg
POPOAOYIKEG aTTAITATEIG avayvwpidovTal yovo otav mlavoAoyouvtal HEAOVTIKE @opoAoynTéa KEPDN, aTTO T OTTOIa TTAPEXETAI
n duvardTNTA va EKTTECOUV Ol AVTIOTOIXEG TTPOOWPIVES BIaPopES. O avaBaAAOPEVEG POPOAOYIKEG ATTAITHOEIS YEIWVOVTAl OTAV
eival TTA€ov TBavo OTI TO OXETIKO POPOAOYIKO 6QeA0G Ba UAOTTOINBEI.

O Tpéxwv kal avaBaAAduEVOg @OPOG KaTaxwpeiTal aTa amoteAéoyara, f ameudeiog ata 181a KepdAaia av apopd aToixeia TTou
éxouv avayvwploBei atreuBeiag otnv kabapr) B€on.

3.13 MpoBAEWEIC KAl EVOEXOUEVEC UTTOXPEWOEIC

H Etaipeia avayvwpilel TTpoBAEWEIG OTIG OIKOVOUIKEG TNG KATAOTACEIG IO TIG TPEXOUOEG UTTOXPEWAEIG TTOU TTPOKUTITOUV OTTO
yeyovoTa Trou €xouv oupBei kai gival BEBaio 6T n TokToTrOiNGA TOug Ba dnuIoUPYATEl ekpor) TO UWOG TG OTIoiag WTTOpPEi va
ekTiunOei afiémorta.  O1 oXnuUoTIoPEVEG TTPOPRAEWEIG €T TWV EMOQPOAWV OTTAITACEWY KAl Twv EMOIKWY UTTOBECEWY
emavagioAoyouvTal Kal avaBewpouvTal ae KABe nuepopnvia ouvtagng Oikovopikwyv Kataotdoewv. O1 ev Adyw TTpoBAEWeIg
MEIVOVTAI JE Ta TTOOA TToU KaTABAGAAOVTAI yia TO OIAKAVOVIGHS TWV CUYKEKPIMEVWV UTTOXPEWTEWV.

O1 evdeXOUEVEG UTTOXPEWOEIG OEV avayvwpiCovTal OTIG OIKOVOUIKEG KOTAOTAOEIG OAAG yVWOTOTTOIOUVTOlI O€ QUTEG, EKTOG AV N
mOavATNTA EKPONG XPNMATOOIKOVOUIKWY TTOpWV gival atropakpuopévn. Or evOeXOUEVEG OTTAITACEIG dEV avayvwpifovTal OTIg
OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOTTOIOUVTaI O€ QUTEG Qv N TIBAvOTNTA €£10PONG XPNUOTOOIKOVOUIKWY TTOpwV gival Tlavn.
MpoBAEwelg yia peANOVTIKEG AEITOUPYIKEG Cnpieg dev avayvwpiovTal.

3.14 MAnpo@opnon kard Touéa

H Etaipia mmapakoAouBei Tnv dpacTnpidtnTd TNG KATd €TMIXEIPNPATIKO Topéa. QG ETMIXEIPNUATIKOG TOPEAG opileTal pia oudda
OTOIXEIWV EvEPYNTIKOU KOI OpACTNPIOTATWY TTOU TTAPEXOUV TTPOIOVTA KAl UTTNPECIEG, T OTTOIA UTTOKEIVTAI O€ OIAQOPETIKOUG
KIvOUVOUG Kal aTT0d00¢€IG aTTO eKEIVA AGAAWY ETTIXEIPNUATIKWY TopEwv. OI ETTIXEIPNUATIKOI TOUEIG OpaaTnpIOTNTAG avaAUovTal O€:

a. Aogalioeig Znuiwv - AoTikig EuBivng AuTtokivATOU TTOU KAAUTITOUV TIG a0@aNioEI§ aoTIKAG EUBUVNG AUTOKIVATWY

B. Ac@aAioelg Znuiwv - Aoimmoi KAGdoI, TTou KOAAUTITOUV TIG OO@QOAICEIS OTUXNUATWY, XEPOQiwv OXNUATwy, TTAOIWv,
METAQEPOPEVWV EPTTOPEUNATWY, TTUPOG, AOITTEG {npieg ayaBwy, YEVIKAG OOTIKAG euBUVNG.

3.15 Zuvdepéva Mépn

O1 ouvaAAay£G KAl T UTTOAOITTA JE CUVOENEVA PEPN AVAPEPOVTAI EEXWPICTA OTIG OIKOVOMIKEG KATAOTACEIG. AUTA TO OUVOEUEVA
MEPN KUPiwg apopouv Toug KUPIOUG PETOXOUG Kal Ta PEAN Tng dioiknong diag emmxeipnong A / kKol BuyaTpikwy TNG ETAIPEIWV,
ETAIPEIEG PE KOIVO 1IBI0KTNOIAKG KABEOTWGS Kal / i} d1oiknon YE TNV ETTIXEIPNON Kal TIG EVOTTOIOUPEVES BUYATPIKEG TNG i} BUYATPIKEG
QUTWV TWV ETAIPEIWV.
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3.16 Ac@aAIOTIKEC SPOOTNPIOTNTEC

3.16.1 AlaxwpeIono6c TWV ao@aAloTnPiwV culBoAdiwv

Ac@aAioTripia oupPBoAaia eival ekeiva Ta CUPPBOAQIO PE TA OTTOIA PETAQPEPETAI ONUAVTIKOG OCQAAIOTIKOG KivOUVOg atmd Tov
Ao@AAICOPEVO OTNV AC@AAIOTIKN ETAIPEIQ KAl OTTOU N A0QAAIOTIKA €TaIpEia aTTOdEXETAI VO ATTOCNKIWOEI TOV AaoPAANI{OUEVO OE
TePITTwon eméAeuong kaBopiopévou apéRaiou peAAOVTIKOU CUpBAavTOG TTou eTTNPEAdEl apvnTIKG TOV ao@aAI{OPEVO.

ETmiong diaxwpioTnkav atmé TIg aoc@aAIoTIKEG EPYOTiEG Ol CUPPBAOEIG TTAPOXAS UTTNPECIWY TTOU a@opoUV aTTAr diauecgoAdpnon,
omwg n 0dik BonBeia kai n Nopikr MNpooTacia , UTTNPETieg O OTTOIEG TTAPEXOVTAI ATTOKAEIOTIKG ATTd TPITOUG TTAPAOXOUG, aTTo
Toug oTroioug n Etaipia Aappdvel mpouRdeieg diapecgoAdpnong.

Avtao@aAioTIKG cuufBoAala

OAeg o1 avraocpalioTikéG oupBdaoeig NG ETaipeiag wg n avrac@ahifopevn Etaipeia EekdBapa ikavotrololv TIG TTpoUTIo0E0EIg
mou opiovrar ota A.NT.X.A. oxerkd pe Tn petaBifaon onuavtikod PEPOUG Tou OOPAANIOTIKOU KIvOUvou peTagly Twv
oupBoAAoPEVWV HEPWV Kal KOTOTAOCGOVTAI OTA Aao@AAIOTIKG guuBoAaia, eEaipoupévwy Eva HEPOG avTao@aAICTIKWY CUPBAcEwY
TTOU IKOVOTTOIOUV TOV OPIGUO TWV XPNHATOOIKOVOUIKWYV XPEOYPAPWV.

3.16.2 Ta&ivounon Ac@aAioTnpiwv ZuuBoAdiwv

Ta ac@aAioTipia cupBoAaia TagivopouvTal aTIG EEAG KaTnyopieg avaloya pe Tn @UON Tou acPaAifouevou KIvoUvou :

A. Ac@aAioTipia ZupBoAaia Znuiwv

Ta ao@dAioTpa Twv cupBoAdiwv nuiwv avayvwpifovtal wg ¢0oda (douleupéva ao@AAIOTPA) avaAoylkG HE Tnv TTeEPiodo
O1dpKeIag Tou ac@alioTnpiou cupBoAaiou. Katd Tnv nuepopnvia KAEICIJOTOG TWV OIKOVOUIKWY KATAOTACOEWV TO TTO0O TWV
KATAXWPENOEVTWY ao@AAIOTPWY TTOU AvOAAOYEi OTO ETTOUEVO I TO ETTOPEVA €T PETAPEPETAI OTO ATTOBeua un AouAcupévwv
Ac@aiioTpwyv. Ta ag@AAIoTpa atreikovifovtal Xwpig TNV JEIWON TwY avaAOyoUCWY TTPOUNBEIWV.

Ac@aAioTiApia ZupBoAaia Znuiwv — AoTikng Eu@ivng AuTokiviTou

>1nv kartnyopia autr TrepiAauBdavovtal Ta ZupBoAaia Trou ekdidel n ETaipeia yia Tnv KGAuywn Tou KIvOUVOU TNG OOTIKN G €uBUvVNG
auTokIvATWV (A.E. AuToKIvATWY).

Ac@aAioTipia ZupBoéAaia Znuiwyv — Aoimmwyv KAGdwv

>mnv karnyopia auth TrepiAaudavovtal Ta cuuBoAaia TTou KOAUTITOUV TOV KivOuvo TTUPOG, OEIOUOU, XEPOQiWV OXNUATWY,
KAOTTAG, HETAPOPWYV, YEVIKNG ACTIKAG €UBUVNG, OKAPWYV, TTANPWHATWY KAl AOITTA.

3.16.3 Ac@aAioTikéc MpoBAEwEIC

O1 ao@alioTIKEG TTPORAEWEIG AVTITIPOOWTTEUOUV EKTIMACEIG YIa TIG PEANOVTIKEG XpnuoTopoég TTou Ba TTpokUywouv atrd Ta
ac@aAiaTrpia cuuBOAaia Twv KAGOwWV yeviKWwV ac@aAiocwyv. Alakpivovtal Ta akdAouba €idn:

1) MpoBAéweic via un douAseuuéva aoc@aAioTpa
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AVTITIPOOWTTEUOUV TO PEPOG TWV KOBAPWYV €YYEYPAUUEVWY GOQAAICTPWY TTOU KaAUTITEl KaT avaAoyia Tnv mepiodo améd Tnv
nuepounvia olvragng TwV OIKOVOUIKWY KATAOTACEWV PEXPI TN AAgn TG TepIddou yia Tnv oTroia €xouv KaraxwpnBei ta
ac@AAIoTpa OTA AVTIOTOIXO PUNTpWwa TnG ETaipeiag.

1) AméBepa Kivouvwy ev loxu

To AKEI utroAoyiCetan ammdé Tov YTreuBuvo AvaloyioTr) Bdaoel TpoRAewng yia TIG ao@aNOTIKEG atmolnuiwoelg Kal Ta ‘Egoda
Aloiknong, e¢aipoupévwy Twv EEGdwv ETmevdloswy, TTou avapéveTal va TTPOKUWOUV UETA TNV NUEPoUnvia utroAoyiouou Tou
AKEI ka1 £éwg TNV ARgN Tng aog@AAIoNG TwV UQPICTAPEVWY, KOTA TNV NPEPOUNVIA UTTOAOYIOUOU, aO@AAICTIKWY CUPBAcEwWY Tou

XapTtoguAakiou.

To AKEI 1c00Tal ye 10 TT000, TO OTT0I0 TTPORAETTETAI ATTO TV AVWTEPW TTOPAYPAPO PEIWHEVO KaTd TO oUVoAo Twv AMAA Kai

AAA gpooov Exouv apaipebei Ta ‘EEoda MNpdokTnong TTou avTioToIXoUV 0TO GUVOAO auTo.

A.K.E.Il. = [MTPOBAEWH mrap.1] - [ AMAA + AAA -'E¢oda MpookTtnang AMAA - ‘E¢oda MNpdaktnong AAA]

Katda tov utroAdoyiopo tou AKEI dev AapBdavovtal utroyn Tuxov TTpoBAETTOEVEG aTTodOCEIG TwV eTTEVOUTEWY TNG ETaipeiag.

) AméOsua Ekkpeuwyv Znuiwv (AEZ)

A@OpoUV UTTOXPEWOEIG YIa Cnuieg TTou €xouv ouuBei kal avayyeABei alAG dev €xouv EOQANBET PEXP!I TNV NUEPOUNVia auvTagng
TWV OIKOVOUIKWY KATAOTACEWV. APXIKWG Ol EKKPEUEIG aTTolnUIWOEIS oxnuaTiCovial Ye TN HEBODO «PAKEAO TTPOG PAKEAO»
KATOTIV UTTOAOYIOUOU TOu KOOTOUG KABe {nuiag pe Bdon Ta uTTAPYXOVTa OTOIXEIO (TTPAYUOTOYVWHOCUVEG, 1OTPIKEG EKDETEIG,
OIKACTIKEG ATTOQACEIG K.A.TT.) KaTd TNV nuEpPopnvia auvTagng Tou Ic0AoOyICHOU.

To avwTépw UTTOAOYICOUEVO KOl oxnuaTI(Ouevo AEZ, TTpocaugdvetal avd KAGdo ac@daAiong atd Tov YTreubuvo AvaAoyioTr)
KOTA TO TTOGG TTOU ATTAITEITAI YIa TNV KAAUWN Twv akdAouBwv TTpoBAEWewY, ol oTroieg uttoAoyiovTal oe GUAAOYIKNA Bdaon:

a) MNpoPAeyn yia ZnuiEG TTou €xouv €TTEABEl aAAG Oev €xouv avayyeABei (dnAwei) (Incurred But Not Reported -IBNR): n
TPORAewn autr TrepIAapBaver TG afiwaoelg amd aog@aAIoTIKOUG KIvOUVOUG TTou €xouv eTTEABEI aAAG Bev dnAwBnkav PEXpr TNV
NUEPOWNVia Tou uTToAoyIoHOU.

B) MpoPAewn yia T peAAovTikr €EEMIEN Tou ouvoAikoU TToooU TTou Ba atraiTnBei, TTAov ekeivou TTou AdN OXNUATIOBNKE
oUp@wva pe TN PEBodo Tou dpbpou 9 Tng utr apiBu. 133 amoégaong Tng EM.E.LLA , yia Tnv TARPN KAGAUWn ac@aAIGTIKWV
amolnuiwoewyv kKal Apyeowv EEGOwv Alakavoviopou, Ta oTtroia avapéveralr 6T 8a TTPokUWouV yia Tov TEAIKO Kal OpIOTIKO
Siakavovioud atré Tnv Etaipeia OAwv Twv aglwoewv atéd dnAwBEVTEG Kal pn KIvVOUVOUG TTou £Xouv TTEABEI KATA TNV NUEPOUNVIa
uttoAoyiouoU Tou AEZ .

y) MNpoBAewn PeEAAOVTIKWV TTANPWHWY Yia {nuieg TTou éxouv AdN diakavoviobei (kKAeioBeioeg Cnuieg) Katd Tnv nuepounvia
UTTOAOYIOUOU, AAAG UTTAPXEI EVOEXOMEVO VA avaBiwoouv KaT ekTipnon tng Etaipeiag,

To AEZ 1éAog, TTpocaudveTal TTepaITépw KATd T0 TT000 TNG TTPORAewns Twyv Eppéowv EE6dwv Alakavoviopou (U.L.AE.) , n
oTroia avtavakAd UTTOXPEWTIKA Tnv eKTiunon Tng Etaipeiag yia 10 UWog Twv €£6dwWV auTwy, Ta OoTToia avapéveral 0T Ba
TIPOKUWOUV QATTOd TNV NUEPOMNVIA TOU UTTOAOYIOUOU TOU aTTOBEPATOG WEXPI TOV TEAIKO KOl OPIOTIKO OIAKAVOVIOUO OAWV TwvV
AgIWOEWV TTOU TTIPOKUTITOUV aTTd TOUG ETTEABOVTEG KATA TNV NUEPOMNVia UTTOAOYIOUOU TOU ATTOBEPATOG KIVOUVOUG dNAWBEVTEG 1
pn.
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MeTa@epoueva £é€0da TTPOTKTNONG

O1 TpounBeieg kal Ta £60da TTPOOKTNONG TTOU OXETICOVTOI PE TIG AVAVEWOEIG TWV UQICTAUEVWY CUPBOAGIWY KOl PE TIG VEEG
€kOOOEIG KATAVEUOVTAI OTIG XPrOEIG avaAoya pe Tn SIGPKEIR TOUG WG aKoAoUBwG:

‘Ooov agopd Tig ac@aAioelg nuIwv n ardéoBear] Toug yiveral avaAoyikd Je To SOUAEUPEVO aTQANIOTPO.

3.17  Avraoc@aAloTIKEC CUMBAOEIC

To pépog Tou amoBéuartog TTou avoAoyei oToug avrac@alioTég Tng ETtaipeiag avayvwpiletal wg oToixeio EvepynTikou oTo
Aoyapiaopo «ATTaIThoEIg aTTO AVTAOQANIOTEGY.

O1 UTTOXPEWODEIG TTPOG TOUG AVTATPAANITTEG APOPOUV KUPIWG TA OPEIAOPEVA AVTACPANIOTPO.

H Etaipeia €€e1ael av ol ammaitAoeIg amd avtacg@alioTEG €XOUV UTTOOTEI OTTOPEIWON KOTA TNV oUVTOEN TWV OIKOVOUIKWY TNG
KATAOTAGEWY, PEIWVEI TN AOYIOTIKA agia Toug avaAdywg Kai avayvwpilel Tn ¢nuia atmmougiwong oTa atmoTeAéouara.

Mia atraitnon amé avrac@alioTA gival atropeiwuévn 6Tav Kal JOvov OTav:
(a)  Ymdpxouv avTIKEINEVIKEG OTTODEIEEIG, WG ATTOTEAECUA yeyovoTOG TTOU OUVEBN META TNV APXIKN avayvwpion Tng
araitnong, 01 n Etaipeia evdéxetal va unv eiorpdéel OAOKANPO TO TTOCO TTOU TOou avaAoyei oUPQWVa UE TOUuG OPOUG TOU

ouppoAaiou, Kai

(B) 7O yeyovog auTo €xel agIOTTIOTA YETPAOIUN ETTIOPOCN OTa TTOOd Ta oTToia N ETaupeia Ba e10Tpdgel ammd Tov aviac@aAioTr).

3.18 Avayvwpion e06dwv Kal £E6dwv

Ta é00da AoyiCovTtal yévov 6Tav TTBavoAoyeiTal 6TI Ta 0IKOVOUIKG OQEAN TTou cuvdéovTal Je Tn guvaAAayn Ba elopedoouv aTnv
ETTIXEIpNON.

‘Egoda amrd ag@aAioTrpia cuuBoAaia

MNa v karnyopia auth yivetar 101aiTepn avag@opd ae TTPonyoUevn EvOTnTA.

ToKoI EI0TTPAKTEO!

Ta é00da atrd TOKOUG aTTO XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO avayvwpiovtal cUh@wva Pe TN HEBOSO Tou TTpayaTiKou
emTokiou. OTav éva €I0TTPAKTED TTOCO UTTOKEITAI OE aTTOUEiwon TNG agiag Tou, n ETaipeia peiwvel Tnv agia Tou 0To avakTACIUO
000, TTOU OpPICETal WG TO TTOCO TWV TTPOECOPANUEVWV MEAAOVTIKWV TOUEIOKWY POWV WE T XPNOIUOTIOINGN TOU apXIKOU
TTPAYHOTIKOU ETTITOKIOU Kal ouveyiCel va uttoAoyidel TNV TTPoeEOPANON WG £€0080 aTTO TOKOUG.

‘Ecoda evolkiwv

Ta £é00da evoikiwv aTTo £1TEVOUCEIG G€ akKivnTa AoyiovTal ae cuoTnuaTikr Baon kartd 1n didpkeia TG HicBwong.
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Mepiopyarta

Ta pepiopara avayvwpifovTal OTIG OIKOVOUIKEG KATAOTAOEIG WG UTTOXPEWON PETA TNV €YKPIOH TNG dlavoung Toug atrd Tn Mevikn
2uvéleuon Twv PETOXWV TNG ETaipeiag.

3.19 Baoikd KEPSn avd peToxn

Ta Baoikd kEPBN avd PETOX TTPOKUTITOUV aTTd TNV dIaipecn Twv KEPOWV HPETA TO GOPO PE TO OTABUIOYEVO PECO OPO TWV
UQICTANEVWYV KOIVWV JETOXWYV KaTd T dIdpKela TNG TTEPIOOOU.

3.20 Néa Mpotumra, Tpomrotroinoeig MpotuTrwy Kai Aigpunveisc:

O1 rapouoeg Oikovouikég KataoTdoelig ouvtaxtnkav e@apuofovtag TTARpwg Ta AN X.A. kai Tig AlEpunveieg Kal TPOTTOTTOINTEIG
TPOTUTTWYV TTOU €Xouv uloBeTnBei amd Tnv EupwTtraik ‘Evwon Kal n epapuoyr] Toug €ival UTTOXPEWTIKA yia Tn ouvTagn Twv
OIKOVOUIKWV KATOOTATEWV.

(a) MpéTuTTa UTTOXPEWTIKA Yia Tn Xprion 31 AskeuBpiou 2009 Tou £xouv e@apuoyn yia Tnv ETaipeia

A.A.N. 1 (AvaBewpnpuévo) - «Mapouciaon Twv Oikovopikwv KaTtaoTdoewvy

To AATL 1 éxel avaBewpnBei yia va avafabuicel TN XpNoIPOTNTA TWV TTANPOPOPIWY TTOU TTAPOUCIAlovTal OTIG OIKOVOUIKEG
KaTaoTdoelg. To avaBewpnuévo MpoTutto Oev EMITPETTEI TNV TTAPOUCIOCN TWV OTOIXEiWV £000wv Kal ££60wv (TTou dgv
arroteAoUv ouvaAAayég pe petdxoug) otnv Kardotaon MetaBoAwyv I18iwv KepaAaiwv, aAAd atraitei autég o GuvOAAayEg va
TTapouciadovTal EexwPIoTa atrd TIG ouvaAlAayég pe Toug PETOXOUG. OAeG ol cuvaAAayEG PE PN PETOXOUG TIPETTEI VO EuavidovTal
o€ Jia kardotaon amédoong (performance statement). O1 0IKOVOUIKEG OVTOTNTEG PTTOPOUV VA ETTIAEEOUV va TTAPOUCIAJOUV EiTeE
Mia kardoTtaon (KotdoTaon OuvoAikoU €l00dAUOTOG) €iTe OUO KOTOOTAOEIS (KOTAOTOON OTTOTEAECUATWY Kal KOTAOTOON
guvoAikou gioodrpatog). H Etaipeia éxel atrogacioel va TTapouaiddel pio katdoTaon.

A.N.X.A. 7 (TpomoTmroinon) - «kXpnuartooikovouikd Méoa: NvwoTotroInoeIg».

H TpotTotToingn auth amaitei TNV TTApoxr TTPOCHETWY YVWOTOTIOINCEWY OXETIKA UE TNV ETTINETPNON TNG €UAoYNG agiag, Kabuwg
KOl TOU KIVOUVOU PEUCTOTNTOG. ZUYKEKPIPEVA N TPOTTOTTOINON ATTAITE YVWOTOTIOINCEIG OXETIKA PE TNV ETMPETPNON TNG EUAOYNG
agiag péow piag 1Epapxnong Tpiwyv emmEdwWV. H TpoTToTroingn auth a@opd og TTPOCOETEG YVWOTOTIOINOEIG KAl ETTOUEVWG eV
UTTAPXE! ETTIOPACT OTA KEPDN ava PETOXN.

B) MpéTUTTa UTTOXPEWTIKA £@apooTéa peTd amd Tn xprion 31 Aeskeufpiou 2009, TTou evaEXETAl VO ETTNPEATOUV TNV
Eraipeia.

ANMX.A. 3 (AvaBewpnuévo) - «Zuvevwoelg Emxeipiocwvy» kai A.A.M. 27 (Tpomromoinuévo) - «Evotroinuéveg kai
Atopikég Oikovopikég KaraoTdoeig» (EQapuoleTal yia €TAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVoUv TNV A PETA TNV 1 louAiou
2009).

To avaBewpnuévo AN.X.A. 3 eiodyel pia o€ipd aAAaywv oTo AOYIOTIKO XEIPIOWO CUVEVWOEWV ETTIXEIPACEWY Ol OTToieG Ba
eTNPEAooOUV  TO TTOOO TNG avayvwpiobeicag utrepagiag, Ta aTTOTEAECHATA TNG AVAPEPOPEVNG TIEPIOdOU CTNV OTToIa
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TTPOYUOTOTIOIEITAI N OTTOKTNON ETIXEIPACEWV Kal Ta  PEANOVTIKA atmoTeAéopata. AuTéEG ol aAAayég mrepidaufdvouv Tnv
€¢odoTToinon daTTavwy TToU OXETICOVTAI PE TNV OTTOKTNON KAI TNV QvVAyVWPIOT METAYEVEOTEPWY MHETABOAWV oTnVv glAoyn agia
TOu gvdexOpEVOU TIHAUOTOG (“contingent consideration”) oTta ammoteAéouara.

To tpotrotroinuévo AAT. 27 armaitei ouvaAAayég TTou odnyoUv o€ aAAayéG TTOOOOTWV CUMPETOXAG O€  BuyaTpikr] va
kataxwpouvtal aTa 1810 KepdAaia. EmimAéov, To TpotroTroinuévo MpdTutro HeTaBAAAEl TO AOYIOTIKO XEIPIOUO YIa TIG CnNUIEG TTOU
TTpayyaTotroloUvTal atrd BuyaTpikr €Taipeia KaBWG Kal TG ammwAeIag Tou eAéyxou Buyarpikrg. OAeg ol aAAayEg Twv avwTEPw
MpoTUTTwyV Ba epappoaTolv HEANOVTIKA Kal Ba £TTNPEATOUV PEAAOVTIKEG OTTOKTHOEIG KOI OUVAAAQYEG UE JETOXOUG UEIOWN®iag.
H Etaipeia Ba epapudael autég TIG aAAayEG atrd TNV NUEPQ TToU TiBEVTal OE EQapUoyn.

ANX.A. 9 - «<XpnNUATOOIKOVOMIKA MECO» (EQPAPUOCETAI OTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I PETA TNV 1
lavouapiou 2013).

To ATLX.A. 9 armoteAei TO TTPWTO PEPOG TNG TTPWTNG @dong oto €pyo Tou Z.AAM (ZupBouliou AieBvwv AoyIoTIKWV
MpotUTtwy) yia Tnv avrikardoTtaon Tou AAM. 39. To Z.A.A.TI. okotretel va emekTeivel To AN X.A. 9 katda T didpkeia Tou 2010
£TOI (UOTE VA TTPOCTEDOUV VEEG ATTAITATEIG YIO TNV TAIVOUNGN KAl TNV ETTIHETPNON TWV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, TV
ATTOaVAYVWPIOH TWV XPNHATOOIKOVOUIKWY PHECWY, TNV ATTOUEIWaON TNG agiag, Kai Tn AoyIoTIKRA avTioTatpiong.

To A.NT.X.A. 9 opiCel 6TI 6Aa T XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ ETTIUETPWVTAI APXIKA GTAV €UAOYN agia Toug ouv, aTnv
TIEPITITWON €VOG XPNMATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU TToU Oev  gival oTnv eUAoyn agia HECW TWV OTTOTEAEOUATWY,
OUYKEKPIPEVA KOOTN OUVOAAQYWYV. H peTayevéoTepn ETTINETPNON TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWVY YiVETAI €iTE
OTO OTTOORECPEVO KOOTOG €iTe oTnVv €UAoyn agia kal €§apTdTal atmd TO ETMIXEIPNUATIKO POVTEAO TNG OIKOVOUIKAG OvTOTNTAG
OXETIKA ME Tn OlOXeipion Twv XPNUATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV Kol TWV CUHPBATIKWY TAPEIOKWY POWY TOU
XPNHUATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU.

To A.T1.X.A. 9 atrayopeUel eTavaTagivounoelg, EKTOG aTTO OTTAVIEG TTEPITITWOEIG TTOU TO ETTIXEIPNUATIKO HOVTEAO TNG OIKOVOUIKAG
ovTtoTNTag aAAAGEEl, Kal OTNV TTPOKEIPEVN TTEPITITWON N OIKOVOUIKA OVTOTNTA  OTTQITEITOI VO ETTAVATAEIVOUNOEI HEANOVTIKA Ta
ETTNPEACOPEVA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEid. ZUp@wva pe TIG apxég Tou ATLX.A. 9, OAeg o1 emevdloelg o€
OUUPETOXIKOUG TITAOUG TTPETTEN VO ETTIHETPWVTAI O€ €0Aoyn agia. EvrouTtoig, n dioiknan €xel TNV €mMAoOyA va TTapoucidlel oTa
AoITTé ouVOAIKG £€008a Ta TTPAYMATOTTIOINBEVTA KAl PN TTPpaypaToTroinBévTa KEPON Kal ¢nuIEG EUAOYNG a&iaG CUPPETOXIKWYV TITAWY
TTOU OV KATEXOVTAI TTPOG EUTTOPIKN EKPETAAAEUDT. AUTOG O TTPOCDIOPIOUOG YIVETOI KATA TNV ApPXIKF avayvwplion yia KGBe éva
XPNMATOOIKOVOUIKO PECO EEXWPIOTA Kal dev UTTOPEl va aAAGEel. Ta kEpdn kal ol {nuIEG eUAoyng agiag dev peTagEPovTal aTA
aTTOTEAETUATA PETAYEVEDTEPA, EVW Ta £000a aTTd pepiouaTa Ba cuvexioouv va avayvwpifovTal oTa aTToTEAETUATA.

To AT.X.A. 9 katapyei Tnv €€aipean TNG EMPETPNONG OE KOOTOG VIO TIG PN EIONYUEVEG UETOXEG KAl Ta TTOPAywya OE pn
€I0NYUEVEG PETOXEG, OAAG TTapExEl KaBodAyNaN yia To TTOTE TO KOGTOG UTTOPEI va €ival AVTITTIPOCOWTTIEUTIKA KTIMNGN TNG €UAOYNG
agiag. H Etaipeia Bpioketal otn diadikagia ekTipnong tng €midpaong Tou A.MT.X.A. 9 OTIC OIKOVOUIKEG TNG KATAOTACEIG. To
A.N.X.A. 9 dev utropei va e@apuoaTei vwpitepa atrd Tnv Etaipeia 81611 dev £xel uioBetnBei amd tnv EupwTraikh ‘Evwon. Mévo
otav uioBeTnBei, n ETaipeia Ba ammogaaioel v Ba epapudael 1o A.N.X.A. 9 vwpitepa amd tnv 1 lavouapiou 2013.

Tpomomroinon o1o AAIJl 24 «[lvwotomoinoelg Zuvdepévwyv Mepwv» (loxlel vyia xproeig  pe  évapén
1 lavouapiou 2011).

To avaBewpnuévo AAI 24 TpOTTOTTOIET TOV OPIOUO TWV CUVIEDEUEVIWIV JEPWV KABWG Kl OPICUEVES ATTO TIG TPOTTOTTOINTEIG TTOU

agopolv o€ ovToTnTEG oUVOEdeUéveg e TNV KuBépvnon. H Etaipeia e€eTdlel TIG emMITITWOEIS TTOU Ba €xel n uloBETNON TNG €V
Aoyw TpoTrotroinong oTig OIkovouikég TNG KaTtaoTdoelg.
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Tpomromroinon oto A.A.MM. 39 «Xpnuarooikovouikd Méoa — Avayvwpion kai ETipérpnon» yia oTtoixeia wou mwAnpouiv Tig
mwpoiUTroBéoeig AoyIOTIKAG avTIOTABHIONG

H tpotrotroinon tou A.A.M. 39 amroocagnviel B€éparta AoyioTikng avTioTdBuiong. O Tpotrotroifoeig oto A.AM. 39 epapudlovtal
atrd ovToTNTEG YIa £TACIEG TTEPIOAOUG TTOU EeKIVOUV TNV A PETA TNV 1 louAiou 2009.

y) Aigpunveieg uttoXpewTIKEG HETA TNV 31 AekeuBpiou 2009 tTou evdéxeTal va ernpedoouv Tnv ETaipeia.

E.A.ANX.A. 14 - TlpokarafoAég eAdxioTwv epyodoTikwV elo@opwv (loxlel vyia xpnoeig e €vapén
1 lavouapiou 2011).

21606 TNG Tpotrotroinong cival n d16pbwon Twv ammatioewv NG Aigpunveiog 14 ava@opikd e TIG TTPOKATABOAEG Twv
OUVTAEI0B0TIKWY TTPOYPAUMATWY, Ol OTTOIEG O€ KATTOIEG TTEPITITWOEIG dEV 00NyoUV GTNV avayvwpion OTOIXEIOU TOU EvEPYNTIKOU
aAAG aTnv avayvwpion e£6d0u.

H ui06£tnon Tng TpoTroTToinang dev avapéveral va £xel ouoiwdn emimTwaon aTig Oikovopikég KataoTtdoelg Tng ETaipeiag.

E.A.A.N.X.A. 17 — Aiavopég Mn Tapeiakwyv MepIOUCIAKWY ZTOIXEIWV OTOUG HETOXOUG

H Aigpunveia €xel epappoyr) amd Tnv 1 loudiou 2009 kai opidel 0TI N UTTOXPEWON YIa SIAVOUN W TAPEIAKWY TTEPIOUTIAKWY
OTOIXEIWV O€ YETOXOUG ETTIUETPATAI € €UAOYN aia KATA TNV NUEPOMNVIa TTOU N SIaVOWN EYKPIVETAI ATTO TO ApuGdIo 6pyavo. 210
TENOG KGBe TTEPIOdOU avVOQPOPAG Kal KOTA Tnv nuepopnvia dlokavoviopoU, Tuxov Olagopd peTagy elAoyng agiag Tou
TTEPIOUTIOKOU aToIxEioU TTou BidETAI Kal TNG UTTOXPEWONG yia diavour, avayvwpiletal ota amoteAéopara. H Etaipeia dev €xel
akoéun aro@aaciael yia Tnv epapuoyn NG Aiepunveiag autng oTig Oikovopikég Tng KataoTtdoelg.

E.A.A.N.X.A. 18 — MeTaiBdoeig NMeplouciakwyv ZToixgiwv ammod MeAdreg
H Aigpunveia éxer epapuoyn ammd v 1 louAiou 2009 kai aoxoAgiTal pe Ta BEPaTa AYNG EVOWPATWY TTayiwy atrd TTEAATEG PE

OKOTTé TNV aUVdEDN Toug Pe OIKTUO 1 TNV TTAPOXH TTPOG auToUG, auveXoUg TTpéoaong o ayabd A utnpeaieg, 1 Kal yia Ta dvo.
H ETaipeia dev £xe1 akdun atro@acioel yia Tnv epapuoyn NG Aiepunveiag autig omig OIKovopikéG TNG KataoTdoeig.

E.A.AN.X.A. 19 — Alaypa®n XpnUOTOOIKOVOUIKWY YTTOXPEWOEWV UE CUMHETOXIKOUG TITAOUG (EQapUOZeTal yia ETATIEG
AoyioTIKEG TTEPIGBOUG TTou EeKIvOUV KaTd i YeTd Tnv 1 louAiou 2010).

H Aigpunveia autr) ava@épeTal 0To AOYIOTIKO XEIPIOPS ATTd TNV ETTIXEIPNON TTOU €KBIBEI CUPMETOXIKOUG TITAOUG O€ évav TTIOTWTH,

TTPOKEIPNEVOU Va BIaKavovioTei, OAOKANPN 1] €V PEPEI, MIO XPNMOTOOIKOVOUIKH UTToXpéwaon. H Tpotrotroinon auth dev €xel akoun
u100eTnB¢i atmd Tnv EupwTraikn ‘Evwon.

3.21 ZNUAVTIKEC AOYIOTIKEC EKTIMAOEIC KOI KPIOEIC OTNV £QOPUOYA TWV AOYIOTIKWYV TTOAITIKWYV

H Etaipgio kdvel ekTIUAOEIS Kal UTTOBECEIC TTOU €TTNPEACOUV TA avOPEPOUEVO TTOOA TWV TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWYV pPéoa oTnv €mmopevn Xprion. Or ekTINACEIG Kal ol UTToBEoEIg agloAoyouvTal CuveXWS PE BAon Tnv 10Topia Kai
TTPONYOUEVN EUTTEIPIA Kal AAAOUG TTAPAYOVTEG, TTEPIAANPBAVONEVWY KAl TTPOCDOKWHEVWV YEYOVOTWY TTOU BewpolvTal AoyIKA
UTTO TIG TPEXOUOEG OUVONKEG.
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Acg@alioThpia ZupyBoAaia

H Etaipeia e§akoAouBei va epapuddel Tig idleg AOYIOTIKEG TTOAITIKEG yIa TNV aAvayvwpIon Kal ATToTiunon TwV UTTOXPEWOEWY TNG
atmé ag@aAioTrpia cuuBoAaia (cupTrepIAauBavopévwy Kal Twv 660wV TTPOCKTNONG KAl GAAWY OXETIKWV AUAWY ao@aAITTIKWV
oToIXeiwv evepynTIKOU) Kal avtao@alioTApia cupyBoAaia Tmou katéxel. H Aioiknon xpnolgotroince Tnv Kpion g Kai
Onuioupynoe éva oUVOAO AOYIOTIKWYV TTOAITIKWYV YIO TV OVOYVWPICH KAl OTTOTIMNGCN TWV UTTOXPEWOEWV Kal SIKAIWPATWY ThG
atmd ac@aAioTipia cupBOAaia TTou kBOBNKaAv Kal avTac@aAioTrpia cuPBOAala TTOU KATEXEI, £€TOI WOTE VO TTAPEXOVTAI Ol TTIO
XPAOIUES TTANpOYOpieg aToug XpAoTEG Twv Oikovopikwy Kataotdogwy Tng ETaipeiag.

Ac@alioTApia ZupBoAaia ZnHiwv

H ekTipnon 1ng TeAIKAG uTTOXPEWONG TTOU TTPOKUTITEI OTTO CnUIEG TTOU KOAUTITOVTOI OTTO Ao@aAIoTApIa cuuBoAlaia givar n
onuUavTIKOTEPN AOYIOTIKA eKTiuNon TG ETaipeiag. YTapxouv apkeTég TTNyEG aBeBaidTnTag TTou Xpelddetal va AngBouv utréywn
OTOV UTTOAOYIOPO TNG TENIKAG UTTOXPpEWONG TNG ETaipeiag atrd TETOIEG TTEPITITWOEIG.

To AmréBepa Ekkpepwy Znuiwv avoBewpeital ouvexwg. ivetal TpOBAEWn yia TO EKTIHWHEVO TEAIKO KOOTOG OAWV TwV {NUIWV
TToU Oev £XOUV KAEIOEI PE a@aipedn TwV TTOOWY TTOU £xouv RdN TTANPwWOEI, €iTe auTég axeTiCovTal e yeyovoTa TTOU oUVERNKav
Katd Tn OIdpKeIa TNG XPAONG, 1} O€ TTPONyoUUEVEG XPAOEIG KOl AVvEEAPTATWG Tou av £Xouv ) ox1 dnAwBei otnv Etaipeia. Ol
ao@AAIOTIKEG CNUIEG avayvwpilovTal WG UTTOXPEWOEIG OTAV UTTAPYXOUV IKAVOTTOINTIKEG €vOEICeElG UTTAPENG TOUG Kal TO PEYEBOG
TOUG UTTOPEl va uttoAoyiaTei. Av gival yvwoTr n 0Trapén pIag uttoxpéwong aAAd uttdpxel aBepaidTnTa wg TTPOG TO TEAIKO TNG
000, yivetal TTpORAewn pe BAon TNV TTponyoUpEVn EUTTEIPIA OTTO TTAPOMOIEG TTEPITITWOEIS. ACQAMNIOTIKEG (nNUIEG UTTOPEI va
QVTITTPOOWTTEUOUV EITE Eva EEXWPIOTO TTO0O, EITE I CUVOAIKI) UTTOXPEWON OXETIKA ME MIO KATNYOPIa EPYACIWY I YEYOVOTWV.

Atropegiwon Tng aiag Twv XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

H Etaipeio e§akpIBuvel 0TI Ta JETOXIKA agloypaga diaBéaipa TTpog TIWANGN £X0UV UTTOOTEI aTTouEiwan 6Tav n eUAoyn agia Toug
BpiokeTtarl yia TTapaTeTapévn dIdpKeEIa anuavTika XapunAdtepa ammod Tnv agia ktiong Toug. AuTh n e€akpiBwan atraitei Tn xprion
EKTINACEWV. AvAPECA OTOUG TTAPAYOVTEG TTOU CUVEKTIMOUVTAI YO TETOIEG KPIOEIG €ival KAI N KAVOVIKY dlakUpavon oTnv TR NG
METOXNG, N OIKOVOUIKA uyeia Tng ekdOTpIag Etaipeiag, o1 amoddoeig Tou KAGdouU, TeEXVOAOYIKEG AAAOYEG KAl XPNUOATOOOTIKES
TAMEIAKES POEG.

Atropgiwon Tng agiag Twv aTTAITAOEWV

H Etaipeia oxnuaridel TpofAéwelg yia atmopeiwon Tng adiag Twv amatAoewy 61av UTTdpyouv BAciyeg evoeifelg OTI dev
TPOKEITal va eIoTTpax0ei TO UVOAO Twv ATTAITACEWY TIOU €ival OTTAITNTEG OTA TTAQICIA TWV OXETIKWV CUUBACEWV TTOU
UTTAPXOUV. 2€& KABE nuepopnvia Tou I00AOYIOUOU OAEG Ol KOBUOTEPNUEVES KAl ETTICQPAAEIG ATTAITATEIG ETTAVEKTILOUVTAI VIO VA
TTPOCdIOPIOTEl TO UWOG TNG TIPOPRAewnG. Ae diaypd@eTal Kapid ataitnon av Oev e§aviAnBolv OAEG 01 VOUIKEG KAl TIPAKTIKEG
EVEPYEIEG YIa TNV gioTTpagn Toug.

®o6pol eiIcoSApaTOg

H mpoBAewn yia @épo eicodrjuartog pe Bdaon 1o AA.M. 12 utroAoyideTal pe exTipnon Twv @opwv TTou Ba katafAnBoulv oTIig
POPOANOYIKEG apXEG TOOO OTNV TPEXOUCA XPAON OCO0 KOl Of PETAYEVEOTEPEG TTEPIGBOUG Kal TTEPIAAUBAVEI TOV TpEXOVTA POPO
€I000ANOTOG YIa KABe xprion kabwg kai Tnv TTPORAewn yia avaBaAAduevoug @opous. H TeAik ekkaBdpion Twv @épwv
€1l000nPaTOG TMBAVAOV va OTTOKAIVEI OTTO Ta OXETIKA TTOOd, TToU £X0uUV KatayxwpnBei oTig Oikovopikég KataoTdoelg.
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4, Alaxeipion Xpnuatooikovouikwyv Kivauvwy

To A.N.X.A. 7 «Xpnuartooikovopikd Méoa kal MN'vwoToTroINoEIgy EI0AYEl ETTITTAEOV YVWOTOTIOINCEIG YE OKOTTO Tn PBeATiwon Tng
TTAPEXOUEVNG TTANPOPOPNONG TTPOKEINEVOU Va agloAoynBei N onuacia Twv XPNUOTOOIKOVOUIKWY PHECWV YIa TNV OIKOVOUIKH 8¢on
NG Etaipeiag.

21n onueiwon auth TepIAauBavovTal avaAuoelg yia Tnv ékBeon TnNg ETaipeiag og kaBe Evav atmd Toug TTapaTTavw KivoUvoug Kal
TIG TTONITIKEG Kl S1adIKaaieg TToU eQapudlel yia TNV emMUETPNoN Kal TN dlaxeipion Twv KIvOUVwy autwyv. O1 TTONITIKEG SIaxXEipiong
KIvOUvou e&eTAlovTal TTEPIOBIKA WOTE VO EVOWMATWVOUV TIG aAAayEG TTOU TTapaTnEOUVTal OTIG CUVOAKES TNG ayopdg Kal TIg
dpaoTnpPIOTNTEG TNG ETaupeiag.

H emmiBAewn NG THPNONG TwV TTONITIKWY Kal dIadIKaoiwv dlaxeipiong Twv KIvOUvwy £xel TeBei aTto AloiknTikO ZupBoUAio Tng
Etaipeiag 1o o1roio £xel TNV TEAIKR €uBUVN yia Tn SIOXEipIoN TWV avWTEPW KIVOUVWY, uttoBonBouuevo atré Tov UTTEUBUVO yia ToV
EowTtepikd ‘EAeyxo, Tnv Emitpotty ETrevduccwy kai 1o AvaAoyioTikd Turfpa TTou avagEépovtal KaTé TaKTa XPOoVIKG dlaoTAUaTa
aTo AioiknTiké ZupBouAio.

Ta xpnUaTOOIKOVOUIKA oToIxeia EvepynTikou kai MabnTikoU (TrepIAauBavouéviy Twv ao@AMNICTIKWY TTPORAEWEWYV) Ta oTToia
€KTIBEVTAI TTEPITOOTEPO OTOUG AVWTEPW KIVOUVOUG EXOUV WG EENG :

XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU

MoyioTikA afia EUAoyn adia
2009 2008 2009 2008
Aidypaga eTevouTIKOU XapTo@uAakiou - AlaBéoipa TTPOg TTWANGN 123.958 112.054 123.958 112.054
2UvoAo ATTaITACEWV 55.548 51.767 55.548 51.767
Tapeiakd diaBéoipa kai IcodUvaua auTwv 19.691 11.577 19.691 11.577
199.197 175.398 199.197 175.398
XpnuaTtooikovouikd aToixeia Madntikou
AoyioTikA afia EUAoyn adia
2009 2008 2009 2008
ACQaNIOTIKEG TTPORBAEWEIG 177.960 155.276 177.960 155.276
YTTOXPEWOEIG TIPOG AVTACPOAIOTEG 11.201 6.533 11.201 6.533
MoTwTég Kal AOITTEG YTTOXPEWOEIG 37.747 4.559 37.747 4.559
226.908 166.368 226.908 166.368
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271G aoQaAIOTIKEG TTPORAEWEIG TTepIAaUBAvovTal Kal O TIPOBAEWEIG EKKPEUWY OTTOCNUILICEWY Ol OTTOIEG OTTWG AVAPEPETOI
OXETIKA OTIG akoAouBoupeveg TTONITIKEG dev TTpoeCo@AouvTal. H ETaipeia dev £xel TTpoRei oTnv €KTiUNGN TNG TTPOEEOPANONG Kal
yla 1o AGyo auToé n AoyiaTiKr agia Tou guvoAou Twv ACPaAAICTIKWY TTPoBAEWewyY 1I000Tal PE TNV EUAoYN agia Toug.

O1 XpnuoTOOoIKOVOUIKOi KivOuvol OTOUG OTT0IoUG EKTIBETON TTEPICTOTEPO N ETaipeia givar o1 KATwo!:

a) Ac@ahioTIkég Kivouvog (4.1)
B) EmmiTokiakog Kivouvog (4.2)
Y) MoTwTiKAG Kivduvog (4.3)
0) Kivduvog ayopdg (4.4)

€) Kivduvog peuaTtotnTtag (4.5)

4.1 Aoc@aAioTikéc Kivduvoc

ACQaAIOTIKOG KivOUvog gival OTT0I008TTOTE KivOUVOG EKTOG TOU XPNUOTOOIKOVOUIKOU KIVOUVOU O OTT0iog peTapIfadeTal atrd Tov
oupBaAAopevo otnv Etaipeia.

MNa éva xapto@UAGKIO aG@AAICTIKWY CUUBAcewy OTTou N Bewpia NG mMOavoTnTag e@apudleTal aTnv TIWOAGYNGN Kal OTnv
TPORAEWN, 0 KUPIOG KivOUVOG TwV a0QAMNICTIKWY CUUBAoEwY gival OTI oI TTPAYUOTIKEG NUIEG KAl Ol aTTolNUIWOEIG UTTOPEi va
utrepBaivouv 10 TT00d TToU TTEPIAaBAvETal OTIG TTPORAEWEIG. AUTO UTTopEi va oupei étav n ouxvotnTa n / Kal n opodpdTnTa
TWV ¢NUIWV gival EYaAUTEPN OTTO QUTH TTOU APXIKA €ixXe EKTIMNOEI.

Ta ac@aAIoTIKG yeyovoTa gival Tuxaia Kal O TTPAYHATIKOG apIBUOG Twv NUIWV Kal To UPog TwV aTmolNUILCEWY UTTOPEi va
S1a@EPOouV atré XpOvo o€ XpOvo atrd Tnv KaBiepwuévn EKTIUNON XPNOIUOTTOIWVTAG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 0TI 600 PEYAAUTEPO €ival TO XAPTOPUAAKIO LE TTOPOPOIEG ACPANICTIKEG CUUBATEIG, TOOO YIKPOTEPN Ba ivail n
OXETIKN METOBANTOTNTO TOU avapevopevou atroteAéopaTtog. EmmpdooBera, éva TepiogdTeEPO DIEUPUPEVO XOPTOQUAAKIO €ival
AiyOTEpO MOAVO va €TNPEaoTel yevikd ammd pia aAAayr g€ £va OTTOIadATTIOTE UTTOCUVOAO Tou XapTo@uAakiou. H Etaipeia £xel
avaTITUgel TNV aoQANICTIKI) OTPATNYIKA avaAnywng waoTe va Sleupuvel TO €i00G TwWV ACPOAICTIKWY KIVOUVWY TTOU aTTOOEXETAI KAl
Héoa atrd aUTEG TIG KATNYOPIEG VA KOTAPEPE! Eva ETTAPKWG PEYAAO TTANBUOUO KIVOUVWY, YIa VO PEIWOEI TNV PHETABANTOTNTA TOU
avapevouevou atroteAéoparog. Emiong n moAiTikr) TNg ETaipeiag eivar otnv karetBuvon Tng peiwong tng avremAoyng. TEAOG, o
ao@aAIaTIKOG KivOuvog pepifeTal pEow TNG AVTAOPAAIONG (KUPIWG TwV YEVIKWY KAGSWV).

O1 k&TwoI TTivakeg avaAlouv agevog Tn ONUAVTIKOTEPN CUYKEVTPWON Twv KIVOUVwY TnG ETaipeiag, ava yewypagikr Trepioxn,
(o€ oxéon pe Tov Kivduvo oeiopoUl), KaBwg Kal TIG avTaoPaNIoTIKEG oudBdoelg o€ avrac@alifopeva KepdAaia Kal TUTTO TG
ouppaong, HEow Twv OTToIWYV TTEPIoPIfeTal 0 aoPaAIoTIKOG Kivduvog Tng ETaipeiag.
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AvaAuon AvracaAioTIK®V ZupBacswv o Acpali{opeva KepaAaia kal TUno oUuppaong

(nooa o€ X1IAIAdeG eupw)

KAdadog

Mupog

Proportional

Catastrophe Excess of loss

Texvikég Ao@pdAcieg
Proportional)

MeTagopwyv (Proportional)

AuTOKIVATWV

(Excess of Loss) (01/01 —
31/05/2009)

(Excess of Loss) (01/06 —
31/12/2009)

AoTikn EuBuvn ( Proportional)

EtrayyeApatik EuBdvn
AiapecolaBouvtwy
(Proportional)

Zkagwyv (Proportional)

Fevikwv ATuXNpATWY
(Proportional)

MpoowTrikoU ATuXAUOTOG
(Proportional)

IAIA KPATHZH
2009 2008

500 500
4.000 2.500
300 375
21 21
600 600
1.000 600
250 250
250 250
28,125 84,375
120 120
180 180

ANTAZOAAIZTEZ

2009 2008
11.000 11.000
166.000 62.500
2.700 2.125
420 420
29.400 29.400
29.000 29.400
750 750
750 750
28,125 84,375
180 180
720 720

ZYNOAO
2009

11.500
170.000

3.000

441

30.000

30.000

1.000

1.000

112,50

300

900

2008

11.500
65.000

2.500

441

30.000

30.000

1.000

1.000

112,50

300

900
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AvaAuon onpavTikoTEpwV AoPalioTIKev Kivduvwv TnG ETaipeiag
(noca o€ X1A1adeg Eupm)

2U00WPEUCN KEQAAQiwV TEITUOU

2009 2008
MARBog Aoc@alilépeva MARBog Aoc@alilopeva
Zwvn Kivdivou ZupuBoAaiwv KepdAaia ZupBoAaiwv KepdAaia
Z1eped EAGSa (k160G ABNVwv Kai Meipaiwg) 332 174.784 208 137.672
ABAva Kai Melpaide 4.151 1.444.393 3.276 1.030.718
Y1réAoin EAAGSa 6.856 2.210.695 5.272 1.861.540
Z0volo 11.339 3.829.872 8.756 3.029.930

4.1.1 Aocg@aAiothpia ZupBoAaia Znuiwyv

4111 Tevikd

Ta mpoidvTa TTou TTpoa@épel n Etaipeia KaAUTITOUV OAO TO QACHA TWV YEVIKWVY KIVOUVWY €KTOG Twv TIOTWTIKWY. H ETaipeia
EXEl €EQapuOael KATAAANAEG TTONITIKEG yIa TNV QVTIMETWTTION TWV KIVOUVWYV TTOU TTNYAdouv atmd Ta ac@aAioTrpia cuufoAaia kai
£€Xouv va Kavouv Kupiwg pe Tn diadikacia avaAnwng Kivouvou Kal Tn SlaxXeipion atmolnUIWoEwWY, TNV AvTAo@OAIOTIKI TTOAITIKY
KaBWG Kai Je TRV opBr) TTPORAEYN TWV EKKPEPWY aTTONUILCEWY TTou TTepIAaPBaveTal oTiG €THo1EG OIKOVOUIKEG KATAOTAOEIG.

4.1.1.2 'EAeyxog Emdpkeiag Twv amoleudrwy Tou ouvdéovtal ue ac@aAioThpia cupBoAaia {npiwv

To A.T1.X.IM. 4 atraitei TN dievépyela EAEyXOU yIa TO av Ol AVAYVWPIOUEVEG ATQAAICTIKEG TTPORAEWEIS (Jeiov Ta un douAeuuéva
£€€oda TPAOKTNONG Kal Ta OXETICOPEVA GUAO aToIxEia €vepynTikoU) €ival €TTAPKA yia TNV KAAUWN TWV UTTOXPEWOEWV TTOU
aTmmoppEouv ammd Ta ACPOAICTHPIO GUUBOAaIa. ZTnv TTEPITTTWON OTTOU SITTIOTWVETAI UCGTEPNON TWV TTPORAEYPEWV QUTWY,
oxnuari¢etal IcéTTo0N TTPORAEWN O€ BAPOG TWV ATTOTEAETUATWY.

MNa TNV ekTiPNON TNG ETTAPKEING TWV ATTOBEUATWY EKKPEPWV ATTONUICEWY («PAKeAO TTPOG @dakeAo» Kal IBNR) epapudodnkav
evOedeIyuEVA avaloyIoTIKG JOVTEAT OUPBATA PE TO XaPTOQUAGKIO Tng ETaipeiag.

H Etaipeia éxel TrpaypaTtoTroifoel 70T o€ OAoug Toug KAGOoUG Toug oTToioug aokei. O1 péBodol TTou akoAouBriBnkav, KaBwg Kai
OAeg o1 empépoug TTapadoxég avaAuovTtal AeTrTopepwg otnv AvaloyioTikr) ‘EkBean Texvikwv AmroBeudtwy n otroia utreBAAON
otnv Emrpotm Emotreiag 181wTIKAG AG®AAIoNG.

MNa Tov éAeyxo emmdpkelng epapuooTnkav PEBodOI TTPOROARG TOU OUVOAIKOU KOGTOUG CnuIwV, XPNOIHMOTTOIWVTAG IOTOPIKA
oToixeia TG TeAeuTaiog dekaeTiag, opadoTroinuéva avd £To¢ aTuxAuaTtog Kai Aapfdvovrtag uttdwn Tnv €TACIA PETOROAR
K6aTOUG. H KUpia avaloyioTiKr p€B0d0G TToU XpNOoIPoTToINBNKE €ival auth TNG TTPOROAAG CnNUILV PE TN XPAON TPIYWVWY, N
otroia BaoifeTal otnv UTTOBeon OTI O OX€0€IS avaAoyiag TTou ioxuoav katd 1o TTPOoPaATo TTAPEABOV PETAEU Twv TTOOWV
OUVOAIKWYV ¢nUIwV (TTANPWOEIoWY + EKKPEUWV), Ba eTTavaAn@Bolv kai aTo JEAAOV.
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AvdAuon EvaioOnoiag

H Etaipeia dievripynoe €Aeyxo euaiobnoiag Tng €TAPKEING Twv amoBepdtwv Tng 6cov apopd TG HETABOAEG aTOV
TTPORAETTOUEVO PEAAOVTIKO TTANBWPICHO, O OTTOI0G OTO KEVTPIKO GevApIo avépyeTal o€ 4%. Me xpnoiyotroinon cuvteAeatr 0%
odnyoupaoTe o€ HEYAAUTEPN BEATIOTN €KTIUNGN, EVW PE XPNOIPOTToiNon TTooooToU 1% Kail 5% n BEATIOTN €KTIUNON MEIWVETAI
XWPIG wOTOOO va TTPOKUTITEl ETTITTAOV aTréBepa.

To EKTIUWUPEVO TEAIKO KOOTOG TWV GOQAANICTIKWY aTTO{NMIWOEWY YEVIKWY KAGdWV TO oTroio utroAoyioBnke pe Bdon 1o £T0G
¢nuiag (ouptrepihapBavopévou IBNR) katd Tnv 31 AekepBpiou 2009 avaAletal wg €EAG :

A.E. AuToKIVATWY

"Etog {nuidg 2004 2005 2006 2007 2008 2009 ZUdvolo
ExkTip@wpevo TEAIKO KOOTOG:
210 TENOG TOU 2009 29.940 34.498 29.382 32.961 30.499 46.480 203.759
2UVOAO TTANPWHWYV

] . 25.015 22.622 17.773 15.406 11.500 10.039 102.355
HEXPI onpepa
Amré0epa atov 4.926 11.876 11.609 17.555 18.998 36.440 101.404
1I00AOYIONO
A1éBepa TTOU OXETICETAI JE TTIPONYOUUEVEG XPOEIG 16.395
ZUyvoAo a1roféparog oTov Ic0AoyIouO 117.799

Aoitroi KAGdol

‘Etog {nuidg 2004 2005 2006 2007 2008 2009 ZUdvolo
ExTip@wpevo 1eAIKO KOOTOG:
>10 TENOG TOU 2009 4.537 6.583 8.141 7.492 14.855 12.357 53.964
2UVOAO TTANPWHWV

] . 4.327 5.771 6.962 6.312 9.939 5.965 39.275
HEXPI onpepa
AméBepa oTov 210 812 1.179 1.180 4.916 6.392 14.688
1I00AOYIONO
ATéBepa TTOU OXETICETAI E TTIPONYOUUEVEG XPHOEIG 2.165
ZUvoAo a1roBéuaTog oTov Ic0AOYICHO 16.853

4.2 Emitokiakog Kivduvoc

O emTOKIOKOG Kivduvog eTTnpeddel onuavTiKA Ta OToIXEia evepynTIKOU Kal TTaBnTikou Tou 1I00Aoyiopou Tng ETaipeiag.

O Kivduvog €TTITOKIOU aVOQEPETAI OTIG HETARBOAEG TWV HEAAOVTIKWYV TOUEIOKWY POWYV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV eEaiTiag
TwV OIOKUPAVOEWY OTa ETTITOKIA.

O1 diakupdvoelig Twv emMTOKIWY €TNPeddouv o€ peydAo Babud kal Tnv TTapolca aia Twv OVOUEVOUEVWY powV atrd pid
€TTEVOUON 1 Pia UTTOXPEWOT.
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H Etaipeia TTapakoAouBEi TIG ETTITITWOEIG TOU ETTITOKIOKOU KIVOUVOU £EETACOVTOG TNV JIGPKEID TOU XOPTOPUAAKIOU XPEOYPAPWYV
TOU KOBWG Kal TwV OXETIKWV TOU UTTOXPEWOEWV OE OUVOUAOUO UE TIG €CENICEIS OTIC ayOpPEG XPMMATOG Kal ETTEVOUEI GNUAVTIKO
TUAUO TOU XOPTOQUAOKIOU TNG o€ opdAoya OTaBEPOU ETTITOKIOU UE DIGPKEIR AVTIGTOIXN TWV OXETIKWY UTTOXPEWTEWV.

Ava@opIKG PE Ta TTEPIOUCIAKA OTOIXEIO EIGOBNPATOG, Of THVOKEG TTOU aKOAouBoUv TTapaBéTouv Ta PECQ TTPAYUATIKA ETTITOKI
TOUG KaT@ Tnv nuepopnvia Tou 100AoyiIopoU Kal TIG TTEPIOdOUG ARENG 1 €mavekTiunong. 'EVIOKEG XPNUOTOOIKOVOUIKEG

UTTOXPEWOEIG, TTANV TV AC0QANICTIKWYV TTPOBAEWEWY, dEV UTTAPYOUV.

Kartd tnv nuepopnvia Tou 100AoyIouoU, TO TIPOQIA TWV EVTOKWY XPNUATOOIKOVOUIKWY HECWYV Tou OpiAou frav:

2009 2008
Kupaivopevou Z1a0gpou ZUvoho Kupaivépevou Z1a0epou ZUuvolo
ETMITOKIOU ETMITOKIOU ETMITOKIOU ETMITOKIOU
Atidypaga diabioipa 2.888 121.070 123.958 2.765 109.289 112.054
TTPOG TTWANCN
Tapeiokd  dloBéoiua - 19.691 19.691 - 11.577 11.577
KAl I000UVAUA QUTWY
2.888 140.761 143.649 2.765 120.866 123.631

To péoo emTéKIo Twv agloypdewy diabéaiywv TTpog TWwAnan 1o 2009 ATav 3,96% (2008 : 3,92%), evwy auTd TWV TAPEIOKWY
O1a0eaiywy Kal Icoduvauwy auTtwy yia 1o 2009 fArav 1,20% (2008 : 4,35%).

AvdAuon euaioBnaiag elAoyng aiag

H Etaipeia dev €xel XpnUATOOIKOVOUIKG OTOIXEIO EvEPYNTIKOU TTOU VA OTTOTIWVTAI OTnv €0Aoyn aia pEow ATTOTEAEOUATWV.
Emiong, n Etaipeia Oev éxel mapdywya (cupBoAaia avTaAAayAg ETTITOKIWY) TTOU va XapakTnpeiel wg péoa avTioTaduiong
AoyIoTIKOU povTéAou avTioTaduiong euAoyng agiag. Emmopévwg, pia aAAayn Twv €MITOKIWV KATA TNV NUEPOUNVia IGOAOYITUOU
O¢ev Ba eTTnpéade Ta ATTOTEAEGUATA.

Y& oxéon pe Ta afidypaga mmevOUTIKOU XapToQuUAakiou pia aldgnaon katd 100 povadeg Bdong (bps) Twv emiTokiwy Ba avave A
Ba peiwve Ta 1010 KepaAaia wg €ENG:

+100bps - 100bps
2009 2008 2009 2008
AI6ypapa dlabéaiya TTPog TTWANCN -117.669 -138.545 50.148 61.968
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4.3 MioTtwTtikéc Kiviuvoc

O moTwTikdg Kivduvog yia Thv ETaipeia ouvioTatal oTnv mOavaTnTa KATTOI0G avTIOUPBAAAGUEVOG va TTpoKaAéael oTnv ETaipeia
OIKOVOUIKR ¢nuia Adyw aB£Tnong OIKOVOUIKWY TOU UTTOXPEWOEWV Kal OXETICETAI KUPIWG HE QVTIAOQOAIOTIKG UTTOAOITTA,
EUTTOPIKEG KAl AOITTEG OTTAITAOEIG KAl Xpedypada. O avTtao@aAIioTEG UTTOPEI va pnv gival o€ Béon va KaAUwouv Tnv avaAoyia
TOUG ETTI TWV ACQAAIOTIKWY UTTOXPEWOEWV N €T TwWV OOQAAICTIKWY aTrolnuIwoewy TTou €xouv Ndn katafAnBei oToug
dikaiouxoug. O1 ac@alifopevol OTTwG ETTIONG Kal ol ol ouvepyagouevol pe Tnv Etaipeia (Aiktua MNMwAnong-AlapuecgoAaouvTeg)
MTTOpEl va unv duvavTal va KataBaAouv Ta TTod ac@aAlioTpwy TTOU gival aTraiTnTa.

O mMOTWTIKOG KivOuvog TToU atToppéel aTTd TOuG avTaQaAIoTEG TTeEpIopifeTal SedoPEVOU OTI KUPIOTEPOG AVTOOPAAIOTAG €ival n
MUNICH RE, evw 1o peyaAuTepo péPOg atrd Toug AOITTOUG OUVEPYOCOPEVOUG AVTOTQANIOTEG EXEI TTIOTOTTOINUEVN TTICTOANTITIKN
IKavoTnTa A.

H AoyioTikr agia Twv XpnUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU QVTITIPOCWTTEUEl TN PEYIOTN €KBEGN GTOV TMOTWTIKO KivOuvo.
H péyiotn ékBean oTov TTIOTWTIKO KivOUVO KATA TNV NUEPOMNVia Tou IGOAOYIoUOU ATav:

2009 2008

AI6ypa@a eTTeVOUTIKOU XapTo@uAakiou - AiaBéaiua TTpog TTWANan 123.958 112.054
2UvoAo ATTaITHOEWY 55.548 51.767
Tapelokd diaBéoipa Kal 1I00dUvVaua auTwy 19.691 11.577
199.197 175.398

H péyioTn ékBeon oTov mMOoTWTIKS Kivduvo yia Tig ATraitioglg atrd ACQaAITPEVOUG KATA TNV NUEPOUNVIa Tou I0AoyIoHoU avd
TOTTO TTEAGTN ATAV:

2009 2008

1610 &ikTUO 95 124
MpdkTopES KAl TUVEPYATEG 36.239 26.853
36.334 26.977

Aev uttdpyxel 181aiTEPN CUYKEVTPWON KIVOUVWYV avé Yewypa@ikd xwpo 810 n ETaipeia dpaaTtnpioTroicital atnv EAAGSQ.
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MapariBeTalr Tapakdtw avaAuon Twv XPNHATOOIKOVOUIKWY oTolxEiwv EvepynTikoU Ta otroia €ite eival oe kabBuoTépnon eite
TTANPoUV TIg TTPOoUTTOBETEIG Blaypa@r|g i} OXI, AVTiOTOIXa.

2009 2008
XpnUATooIKOVoUIKG aToIXEia evepynTIKOU TTou Ogv gival og kaBuoTépnan Kal dev TTANPOUV TIg
TpoUTToBéoEIg dlaypaQri 196.627 173.667
XpnUATooIKOVOUIKG aToIXEIa EvePYNTIKOU O€ KABUOTEPNGON TTOU eV TTANPOUV TIG 247 156
TpoUTroBéacig diaypa®ng
ATTOUEIWPEVA XPNHOTOOIKOVOUIKA OTOIXEIO EvEPYNTIKOU 4.483 3.496
MpoBAéweig atTopeiwong (2.160) (1.921)
ZYNOAO 199.197 175.398

MapatiBeTal TapakdTw n mMOTOANTITIKA dlaBdBpion Twv opoAdywv Baaon Tng agloAdynong Tng MEAG (eTaipiag utrelbuvng yia
TNV dIaXEipIon Tou eTTEVOUTIKOU XapTo@uAakiou Tng Victoria A.A.E. Znuiwv) :

OpoAoya eowWTEPIKOU Kal eEWTEPIKOU / AlaBéoipa TTPOg TTWANON

Ratings 31.12.2009 EUAoyn agia
AAA 78.407

AA1 8.637

AA2 5.234

AA3 19.258

A1 3.480

BBB1 8.722
123.738

4.3.1 EpTtropikéG Kal AOITTEG ATTAITAOEIG

H ékBeon Tng ETaipeiog o€ MOTWTIKG KivOUVO €TTNPEACETAI KUPIWG aTTO TA XOPOKTNPIOTIKA KABE GUVEPYATN HECW TWV OTTOIWV
yivetal n gioTrpagn Twv ammAITACEWY a1rd acPaAioTrpia cupoAaia.

H Emrtpotm Alaxeipiong Kivduvou €xel B€oel pia mOoTwTIKA TTOAITIKN BACEl TNG OTToiag KABe vEog ouvepydTng eEeTdleTal o€
ATOHIKA BAON yia TNV TTICTOANTITIKA TOU IKAVOTNTA TTPIV TOU TTPOTaB0UV o1 ouvhBeig 6pol TTAnpwHwWV. O €AeyX0G TTICTOANTTTIKAG
IKOVOTNTOG TToU TpayuatoTrolei n Etaipeio mepihapfdvel TNV e€gétaon TPATTEQIKWY TINYWV Kal GAAWV  TPITWV  TTNyWvV
OTOANTITIKAG BaBuoAdynong, av utrdpxouv. [MoTwTiKG Opia opifovTal yia KGO CuvePYATn, Ta OTTOIA AVTITTIPOCWTTEUOUV TO
MEyIoTO avoixTé TTood TToU PTTOPEl va €XEl XWwpIg va atraiteital Eykpion atmmod tnv Emrpot Aiaxeipiong Kivduvou kai Ta otroia
emmavegeTdlovTal Katd TaKTA XPovIKG dIaoTAUATA.

Katd tnv mmapakoAolBbnon tou TTOTWTIKOU KIVOUVOU TWwV GUVEPYOTWY, Ol CUVEPYATEG opadoTrolouvTal avaAoya Pe TO OiKTUO
d1avopng.
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H Etaipeia kataxwpei TpOBAEWnN aTropEiwong TToU avTITTPOoWTTEVUE! TNV EKTIMNGN TOU yia {nUieg € OXEON PE TIG EUTTOPIKEG Kal
TIG AOITTEG QTTQUTAOEIG KOl TIG €TTEVOUCEIS O Xpedypapa. H TpoBAewn auth atoTteAsital Kupiwg amod {nuieg atrougiwong
OUYKEKPIPEVWY OTTAITHOEWY ONPAVTIKOU PIOKOU KAl OTTO OUYKEVTPWTIKEG CnNUIEG YIO KATNYOPIEG OMOEIBWV ATTAITHOEWY TTOU
EKTIHWVTOI OTI €XOUV TTpaypoToTTOINGEl AAAG Bev €XOUv QKOO Yivel yVWwOTEG. H OUYKEVTPWTIKY TTPOBAEYN YyIa OMOEISEIG
KATNYOpPiEg aTmaITioEwy TTPoadlopileTal BACEI ICTOPIKWY GTOIXEIWY TTANPWHWY OUOEIBWY OTTAITHOEWV.

4.3.2 Emevduosig

H Etaipeia epiopilel Tnv €kBeOA TNG O€ TOTWTIKOUG KIVOUVOUG £TTEVOUOVTAG HOVO O€ APECT PEUCTOTTOINCIUA XPEOYPOPA OTTO
avTiIouPBaAAGpEVOUG TTou €xouv augnuévo BaBud mMOTOANTITIKAG IKavoTnTag.  Aedopévwyv autwy Twv uyniwv Babuwv
TNOTOANTITIKAG IKAVOTNTAG, N Aloiknon ekTiud 611 8ev Ba UTTdpEel aivouevo aBETNONG TTANPWHWY Yia TIG £TTEVOUCEIG QUTEG.

4.3.3 Eyyuiosig

H Etaipeia £xel TRV TTONITIKA va PNV TTOPEXEI XPNMATOOIKOVOUIKEG EYYUNOEIG OE TPITOUG EKTOG QUTWYV TTOU APOPOUV £YYUNROEIG
ATTOTTANPWUNG ac@aAIoTNPiwv CUpPBoAdiwy ekdOCEWG TNG ETaipeiag kal CUPPETOXAG Yia SIGpopoug diaywvIGHoUG, OTav autd
aTraITeiTal Kal Tavra KatoTv £€ykpiong Tou AloiknTikoU ZupouAiou Tng ETaipeiag.

4.4 Kivduvoc ayopdg

Kivduvog ayopdg cival o kivouvog {nuiag Trou TTpokUTITEl aTmd Ouopeveig €CeAielg otnv Ty A oTn peTaBANTOTNTA TTOU
TTApATNPOUVTAl OTIG AYOPEG ETTITOKIWY, CUVAAAGYHATOG, HETOXWV KAl EUTTOPEUPATWY. Znuieg gival duvartdv va TTpokUWouv Kal
atd 10 xapTo@UAAKIO Kal Katd Tn dlaxeipion Twyv aToixeiwv EvepyntikoU-MadnTikou.

O «ivduvog ayopdg Tou xapto@uAakiou peTpdral, pe Tov uttoAoyiopd TG Agiag oe Kivduvo (Value at Risk-VaR). H pegBodoAoyia
uttoAoyiopoU Tng Agiag oe Kivduvo ekTiud Tn pé€yioTtn duvnTikh Peiwan oTnv Kabapr Tpéxouca agia Tou XapTo@UAaKiou TTou
pTTopEl va cupBei o€ éva KaBOPIOPEVO XPOVIKO DIAOTNUO KAl yIa €va GUYKEKPIYEVO ETTITTEDO E€UTTIOTOOUVNG, TTOU OEV UTTOPEI
OUWG VO KOAUWEI EKTIUNON OIKOVOMIKWY OTTWAEIWV TTOU UTTOPEI va TTpokUyel atrd eEaipeTik@ aouvABioTeg peTafoAés. H
ETaipeia dev KaTEXEl TTOPAYWYA XPNUATOOIKOVOUIKA PEOQ.

4.5 Kivduvoc PsuoToTnTOCg

Eival o kivdbuvog n emmixeipnon va avTiyeTwTrioel SUOKOAIEG OTnV €EeUpean Ke@aAaiwy yia va KOAUWEI UTTOXPEWOEIG TTOU
OXETICOVTAI PE TA XPNUATOOIKOVOUIKA péoa.

H mrapakoAoUBnon Tou KivOUvVou PeEUCTOTNTAG ETTIKEVIPWVETAI OTNV IKAvOTNTAa TNG ETaipeiag va diarnpei eTTapkr) peuatotnta yia
TNV EKTTAPWON TWV CUVOAAOKTIKWY TNG UTTOXPEWOEWY, N oTroia e§ao@alideTal amd Tn SlaxeEipion Tou XPOoVIKOU GUCXETIOHOU
TWV TOPEIOKWY EI0POWV KAl EKPOWV KaI TNV ETTAPKEIA TAUEIAKWY dIOBETiNWY KAl GUESA PEUCTOTIOINCIPWY XPEOYPAPWYV YIA TIG
TPEXOUOEG OUVAAAQYEG.

37




A VICTORIA Wamm

Evaipla rou asgahioTikol
opitou ERGO.

OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

O1 oupBartikég AAEEIG (TTPOEEOPANUEVES) TWV XPNHATOOIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU £XOUV WG £EAG :

THZ 31 AEKEMBPIOY 2009 Euloveg atieg 0-5°E1n 6-10 'ETn
AloBéoipa Tpog TTWANC
HaTTPoS . i "] 123.958 96.034 27.924
XPNHATOOIKOVOUIKA OTOIXEIO
> UvOAO aTTAITAOEWY 55.548 55.548 -
Tapelokd diaBéaipa kai 1I00dUvVaua auTwy 19.691 19.691 -
199.197 171.273 27.924
THZ 31 AEKEMBPIOY 2008 Euloyeg atieg 0-5°Etn 6-10 'Etn
AloBéaiya Tpog TTWANC OTOOIKOVOUIKA
HaTpos non )'(pr]u H 112.054 80.747 31.307
oToIXEIO
Z0voAo aTTaITACEWV 51.767 51.767 -
Tapelokd diaBéaipa kai 1I00dUvVaua auTwy 11.577 11.577 -
175.398 144.091 31.307

Mapakdtw  TTopatiBevial  of  oupPaTikég  AACEIG  (Un  TTPOECOPANUEVEG) TwV  XPNUOATOOIKOVOUIKWY  UTTOXPEWOEWY,
OUUTTEPIAOUBAVOUEVWY TWV TTANPWHWY TOKWV KAl EEAIPWVTAG TIG CUUPWVIEG CUUYWNPIOUOU:

, . 2upfBariké ’
31 Aekepppiou 2009 NovioTikég agieg ] ] 0-5'Emn
TAUEIOKEG POEG
MPoBAEYEIG EKKPEPWV
POBAEY g PEH 134.652 134.652 134.652
aTrolNPILOEWV
MpoBAéwel 0eO0OUAEUEVIWIV
pop llJ o Hn g 39.985 39.985 39.985
ac@aAioTpwyv
YTTOXPEWOEIG TTPO
xP ° ’p ° 11.201 11.201 11.201
QAVTACOQPOAIOTEG
MoTwTég Kar AoITTég
; 37.747 37.747 37.747
UTTOXPEWOEIG
Z0volo 223.585 223.585 223.585
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31 Aekepppiou 2008 TuuBaTikéC
NovIoTIKEC afieg . 0-5 'En
TOUEIGKEC POEC
MpoBAELYEIG EKKPEPWV
POBALWEIG ekKpey 121.766 121.766  121.766

ATTOLNUILOEWV
MpoBAEéweig un 6edouAeUPévwV

. 30.819 30.819 30.819
aAoQOANICTPWV
YTTOXPEWOEIG TTPO
Xe s ’p s 6.533 6.533 6.533
AVTOOQOAAIOTEG
MoTwTég Kal AoITég
] 4.559 4.559 4.559
UTTOXPEWOEIG
ZUgvoAo 163.677 163.677 163.677

2TOV TTAPAKATW TTiVAKA aVAAUETAI N EKTIMWMPEVN QVAKTNOIUOTATA ] TAKTOTTOINGOT TWV TTEPIOUCIOKWY OTOIXEIWV TOU EVEPYNTIKOU:

31 Aekepppiou 2009 Bpayutmrp60soua Makpotmrpdéf8soua ZUVOAIKA
TTEPIOUOIAKG OTOIXEIA TTEPIOUOIOKG MNepiouoiakd
oToIXEia oToIXEia
Emevdloeig og akivnta - 9.147 9.147
AI6ypa@a eTTeVOUTIKOU XapTOQUAaKiou -

AlgBéoiua TTPog TTWANGN 123.958 ) 123.958
Etrevdloeig o€ AOITTEG ETTIXEIPNOEIG - 197 197
Atraitioeig amd acpaAioTpa 34.234 - 34.234
AtraiTioeIg atToé avtacPalioTEG 15.979 - 15.979
NOITTEG ATTAITAOEIG 5.335 - 5.335
Evowpata mayla mepIouciakd oToIxeia - 11.764 11.764
AuAQ TTEPIOUCIAKA OTOIXEIO - 39.570 39.570
Tapelokd diaBéaipa kai 1I00dUVaua auTwy 19.691 - 19.691
I‘Ipopr']’eslsg Kai )\(')HTd £€000 TTAPAYWYNAS 2518 ) 2518

ETTOPEVWV XPOEWV
206.71 60.678 267.393
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31 Aekepppiou 2008 Bpayxumrp60sopa Makpomrpdéf8soua ZUVOAIKA
TTEPIOUOIOAKG OTOIXEIO TTEPIOUOIOKG Mepiouoiakd
oToIXEia oToIXEia
Etrevdloeig o€ akivnta - 9.269 9.269
AI6ypa@a TTEVOUTIKOU XAPTOPUAOKIOU -

AlgBéoiua TTPOg TTWANGN 112.054 ) 112.054
Etrevduoeig o€ AOITTEG ETTIXEIPAOEIG - 197 197
Atraitioeig amd ac@aAoTpa 25.056 - 25.056
AtraiTioeIg ATt avtacPalioTEG 20.971 - 20.971
NOITTEG ATTAITAOEIG 5.740 - 5.740
Evowpata ayia mepiouciakd aToixeia - 11.906 11.906
AuAQ TTEPIOUCIAKA OTOIXEIO - 181 181
Tapelokd diaBéaipa kai 1I00dUvVaua auTwy 11.577 - 11.577
I‘Ipopr']’eslsg Kai A?lﬂd £€000 TTAPAYWYNG 6.122 ) 6.122

ETTOPEVWV XPrOEWV
181.520 21.553 203.073
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5. Zuppwyvia kaBapnig 0£ong Kal ATTOTEAEOUATWY KATA TNV TTPWTN £@appoyn perdpaong ota A.M.X.A.

O1 Oikovopikég Kataotdaoelg Tng Etaipeiog yia tnv xprion mou éAnge otig 31 AekepBpiou 2009, eival ol TTPWTEG ETAOIESG
OIKOVOUIKEG KATAOTAOEIG ouvTaypéveg oupewva pe 1o ANLX.A. Or mmapouoeg Oikovouikég Kataotdoelig €xouv ouvtaxBei
oUp@wva pe TIG avagopég otnv Znueiwon 2. H Etaipeia €xer epapudoel 1o ANTX.A. 1 yia Tnv oUVTagn TwV CUYKEKPIYEVWV
Oikovopikwyv Kataotdoewv. H nuepopunvia petdBaong ota A.M.X.A. givai n 1 lavouapiou 2008, nuepopnvia katd TV oTToia €XEl
oguvtayBei o «looAoyiopdg Evapéng» tng Etaipiog pe Bdon ta A.M.X.A.

O1 akéAoubBol Trivokeg TTapoucidlouv avaAuTIKa TiIG HETAROAEG OTa peyEDN Twv aToixeiwv Twv OlKovopuikwy KataoTdoewv Adyw
NG petdpaong ota A.N.X.A.. O TTpWTOG TTIVAKOG CUP@WVIAG TTOPOUCIAEl PIa YEVIKN €IKOVA TG ETTITTTWONG A1Td TNV PETARAON
ota AT.X.A. ota 1810 Kepdhaia Tng ETaipeiag katd tnv 1 lavouapiou 2008 kai Tnv 31 AekepBpiou 2008, evw oI TPEIG TTIVOKEG
TT0U akoAouBoUv TTapoucidfouv o avaAuTIKG Tnv €TTidpacn TNG YETARaoNg oTa:

Mey£€0n looAoyiopouU Tnv 1 lavouapiou 2008

Meyé0n looAoyiopou Tnv 31 AekeuBpiou 2008

AmroteAéopaTta TnNG Xpriong tou éAne Tnv 31 AekeuBpiou 2008

5.1 Jupowvia 18iwv KepaAaiwy Tpwtnc spapuoynic A.M.X.A.

1 lavouapiou 2008 31 AekepBpiou 2008
ZUvolo I5iwv KepaAaiwv 6TTwg iXav aTmEIKOVIOTEI CUNPWVA PE TIG

19.647 23.008
E.l.N.AA.

Mpooappoyég Twv A.MX.A.
ATTOTiUNGN OPOASGYWYV BIABECINWY TTPOG TTWANCN O€ eUAOYN agia (361) 3.989
ATTOTIUNON PETOXIKWYV ETTEVOUCEWY JIOBETINWY TTPOG TTWANCN O€ eUAoyN
agia 958 0,00
Avatrpooappoyn atmrooBEcewy TTayiwVv OTOIXEIWV IBI0XPNCIUOTIOIOUUEVWV 1.690 1.361
AvaTtrpoocapuoyn aTTooRETEWY ETTEVOUCEWY O€ aKivnTa 1.329 (98)
Avayvwpion avaBaAAduevng @opoAoyiag (633) (133)
MpoBAewn atrolnuiwong TTPoowTTIKOU BACEI avaAOYIOTIKNG HEAETNG 365 420
Alavopur HEPICHATWYV 2.200 2.500
AvaTtrpocapuoyn atroaREégewv AUAWVY GTOIXEIWV 182 48
20VOAo TTPpOCapHOYWV 5.730 8.087
ZUgvolo I5iwv KepaAaiwv katd Ta A.M.X.A. 25.377 31.095
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5.2 Avatrpocappuoyn looAoyiouou Tng 1 lavouapiou 2008

2UPQWVa JE ETidpaon 2UPQWVa JE

Iny. 10 E.TLTLAA. ATLXA. 10 ATT.X.A.
ENEPIrHTIKO
EMENAYZEIZ
Mayia o€ erévduon a. 7.921 1.329 9.250
ﬁil)c;\\r(g:]cpa €TTEVOUTIKOU XapTOQUAAKiou - AlaBéaiya TTpog . 91.481 597 92.078
Noirég Emrevduoeig 197 - 197
ZUvVoAo eTTevdUOEWYV 99.599 1.926 101.525
AMAITHZEIZ
Atraitioeig atmé acpaliopévoug 14.316 - 14.316
ATTaITAoEIg AaTTd AVTOOPANIOTEG 9.330 - 9.330
NOITTEG aTTaITrOEIG 13.963 - 13.963
20VOAO aTTaITACEWV 37.609 - 37.609
NOIMNA ZTOIXEIA ENEPTHTIKOY
I810xpNOCIPOTTOIOUUEVA EVOWHATA TTAYIA OTOIXEIT Y- 13.381 1.690 15.071
AuAQ TTEPIOUCIAKA OTOIXEIO 0. 277 182 459
Tapelokd diaBéaipa kai 1I00dUvVaua auTwy 13.526 - 13.526
MpounBeieg kal AoITd £€0da TTAPAYWYAG ETT.XPAOEWV 4.619 - 4.619
ZUVOAO AOITTWYV OTOIXEIWV EVEPYNTIKOU 31.803 1.872 33.675
20voAo evepynTIKOU 169.011 3.798 172.809
IAIA KEQAAAIA
MeToxiké ke@aAaio 14.250 - 14.250
Ailagopd atrd €kdoan PYETOXWV UTTEP TO APTIO 1.000 - 1.000
AoITTd aTToBepaTika €. 1.545 (163) 1.382
AtroTteAéopara €ig véov 2.852 5.893 8.745
ZU0volo I5iwv KepaAaiwv 19.647 5.730 25.377
NAGHTIKO
MPoBAEYEIG EKKPEPWYV ATTOCNUIWOEWY 106.156 - 106.156
MpoBAéwelg un dedouleupévy ac@aAioTpwy 25.530 - 25.530
NOITTEG aOQANIOTIKEG TTPORAEWEIG 1.743 - 1.743
Z0VoAo ao@aAIOTIKWY TTPOBAEYewV 133.429 - 133.429
YNOXPEQZEIZ
MOoTWTEG KAl AOITTEG UTTOXPEWTEIG 7.160 - 7.160
YTTOXPEWOEIG TTPOG AVTACPAAIOTEG 1.566 - 1.566
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOTEIG oT. - 633 633
Mepiopata TAnpwTéQ C. 2.200 (2.200) -
YTTOXPEWOEIS OTTO POPO EI00OANATOG KAl AOITT.(OPOUG 3.974 - 3.974
YTTOXPEWOEIG YIa TTOPOXEG OE EPYACOUEVOUG n. 1.035 (365) 670
2U0VOAO UTTOXPEWTEWV 15.935 (1.932) 14.003

20voAo I5iwv Ke@aAdaiwv Kal UTTOXPEWOEWV 169.011 3.798 172.809
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2NUEIWOCEIG ETTI TWV AVATTIPOCAPUOYWY TOU I00AoYIoHOU KaTtd Tnv 1n lavouapiou 2008:

a. Emrevdloeig o€ akivnta
AvaTtrpoocapuoyn aTTooREégewy £TTEVOUCEWY O€ aKivnTa 1.329

1.329

B. ASioypapa e1TeVOUTIKOU XapTo@uAakiou — AlaBéaipa TTpog TTWANon

ATTOTiUNON YETOXIKWYV £TTEVOUCEWY OTNV €UAOYN agia 958
ATTOTiUNON OPOAGYWY GTNV €UAOYN aia (361)
597

y. 1810xpNnoIyoTToIoUhEVa EVOWUOTA TTAYIO OTOIXEI
AvaTtrpocapuoyn atToaREgewy I810XPNCIUOTTIOIOUUEVWY TTAYiWV 1.690

1.690

0. Aula TTeplouaiakd aToixEia
AvaTtrpoocapuoyn atrooREéaewv AUAWY GTOIXEIWV 182

182

€. Noimrd ATToBepaTIKG

ATTOTiUNON YETOXIKWYV ETTEVOUCEWY OTNV €UAOYN agia 958
ATToTiunon ogoAGywv aTnVv €UAoyn aia (361)
Avadidragn TakTikoU atroBepatikol xproswg 2007 (760)

(163)

oT. AVOBOAAOUEVEG POPOAOYIKA UTTOXPEWTEIG

Avayvwpion aTraitnong yia TTapoxES TTPOG EPYAloNEVOUG 168
Avayvwpion UTToxpéwaong aTTé avarrpocapuoyr] amrooREoewy AUAWY OTOIXEIWV (46)
Avayvwpion utroxpéwang atré euAoyn agia eTevOUTEWY OKIVATWY (755)

(633)

C. Mepiopata TAnpwréa
Avadidraén pepioydatwy xpriong 2007 (2.200)

(2.200)

n. YTTOXPEWOEIG VIO TTAPOXES TTPOG EPYALOUEVOUG
Avayvwpion UTToxpEwaong Yia TTOPOXEG TTPOG EPYACOUEVOUG 365
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5.3 AvaTtrpogappoyr] looAoyigpyou tng 31 AskeuBpiou 2008

ENEPIrHTIKO

EMENAYZEIX

Mayia og emévduon

A10ypaga 1TEVOUTIKOU XapTo@uAakiou - AlaBéoipa TTpog TTWANGon
Noitrég emmevdloelg

ZUVOAo £TTEVOUOEWY

AMAITHZEIZ

AtraiTioelg atmé ac@aAiopévoug

ATTaITACEIG aTTO AVTOOQANICTEG

NOITTEG aTTaITHOEIG

ZUVOAo aTTaITAOEWV

AOIMNA ZTOIXEIA ENEPIHTIKOY
I8loxpnaoipoTTololpeva evowpata Tdyla oToIXEia
Aula TTEPIOUTIOKA OTOIXEI

Tapeiakd diabéoipa kai I6odUvaua auTwv
MpopnBeieg kal AoITTd £60da TTapaAyWYAS ETTOUEVWYV XPHOEWV
ZUvoAo AoITTWV OTOIXEIWV EVEPYNTIKOU
ZUvolo gvepynTikoU

IAIA KEQAAAIA

MeToxIKO KeAAaIo

Alag@opd atrd €kdoan PETOXWV UTTEP TO APTIO
NoITrd atroBepaTika

ATmroteAéopaTa €1G vEov

Zuvolo I5iwv KepaAaiwv

MNAGHTIKO

MPoBAELYEIG EKKPEPWYV ATTOCNUIWOEWV
MpoBAéweig un SoUAEUPEVWY OCPOAIOTPWY
NoITTEG a0PANIOTIKEG TTPOBAEWEIG

ZUvoAo ao@aAIoTIKWYV TTPOBAEYewV
YNOXPEQZEIZ

MOoTWTES KAl AOITTEG UTTOXPEWTEIG
YTTOXPEWOEIG TIPOG AVTACPOAIOTEG
AvaBaAAOuEVEG POPOAOYIKA UTTOXPEWTEIG
Mepiopata TTANpwTéQ

YTTOXPEWOEIG aTTO POPO £I00OAUATOG KAl AOITT.(OPOUG
YTTOXPEWOEIG VIO TTOPOXEG OE EPYACOUEVOUG
ZUVOAO UTTOXPEWTEWV

20voAo 15iwv Ke@aAaiwv Kal UTTOXPEWOEWV

Q

OoT.

2UPQWVa JE Emidpaon 2UPQWVa JE

Inu. 1a E.LLMLAA. ATLXA. Ta A.TL.X.A.
9.367 (98) 9.269
108.065 3.989 112.054
197 - 197
117.629 3.891 121.520
25.056 - 25.056
20.971 - 20.971
5.740 - 5.740
51.767 - 51.767
10.545 1.361 11.906
133 48 181
11.577 - 11.577
6.122 - 6.122
28.377 1.409 29.786
197.773 5.300 203.073
14.250 - 14.250
1.000 - 1.000
4.349 1.186 5.535
3.409 6.901 10.310
23.008 8.087 31.095
121.766 - 121.766
30.819 - 30.819
2.691 - 2.691
155.276 - 155.276
4.559 - 4.559
6.533 - 6.533
- 133 133
2.500 (2.500) -
4.831 - 4.831
1.066 (420) 646
19.489 (2.787) 16.702
197.773 5.300 203.073
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ZNMEIWCEIG ETTI TWV AVOTTPOCAPHOYWY ToU Ic0AoyIopoU katd Tnv 31 Aekeufpiou 2008:

a. Emevdloeig og akivnTa
AvaTtrpocapuoyn atTooREcewy £TTEVOUCEWY O€ aKivnTa (98)
(98)

B. AGioypaga eTevOUTIKOU XapTOoPUAaKiou — AlaBéoipa TTpog TTWAnGn
ATTOTiUNON OPOAGYWYV OTNV gUAOYN agia 3.989
3.989

y. IdioxpnoipotToloUpEva EVOWUATA TTAYIO OTOIXEIN
AvaTtrpocapuoyn atTooRETEWY 1I810XPNCIUOTTOIOUHEVWYV TTAYiWV 1.361
1.361

0. AUAa TTEplouaiakd aToixEia
AvaTtrpocapuoyn atrooBéaewyv AUAWV OTOIXEIWY EvEPYNTIKOU 48
48

€. Noitrd AtroBepaTika

ATTOTiUNGN OPOAGYWYV OTNV gUAOYN agia 3.989
Avadidragn TakTikoU atroBeparikol Xprnoewg 2008 (764)
AvTiAoyiopog avartrpooapuoyrg akiviTwy Baoel N. 2065/1992 (2.039)

1.186

oT. AvaBoAAOUEVEG POPOAOYIKA UTTOXPEWOEIG

Avayvwpion aTraitnong yia TTapoxES TTPOG EPYAloPEVOUG 129
Avayvwpion dUAwv oToIxEIWV EVEPYNTIKOU (20)
Avayvwpion uttoxpéwaong atro elAoyn agia eTTevOUCEWY aKIVATWY (252)

(133)

C. Mepiopata TAnpwTéQ
Avadidragn pepiopdtwy xpriong 2008 (2.500)
(2.500)

n. YTTOXPEWOEIG VIO TTAPOXEG O€ EPYAlOUEVOUG
Avayvwpion UTToxpEwaong Yia TTOPOXEG TTPOG EPYACOUEVOUG (420)
(420)
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5.4 Avatrpooapuoyr) AtroteAeopdtwy Xpriong 2008
ZUpQwva e Emidpaon SUpowva e
2nu. Ta E.I'.IM.AA. ATTXA. Ta A.T1.X.A.
AouAgupéva PIKTE ao@AAIoTpa Kal ouvaer £é00da 72.145 - 72.145
Meiov: EkxwpnBévra ac@aAioTpa (15.396) - (15.396)
KaBapd douleupéva aoc@alioTpa Kal cuvaen éooda 56.749 - 56.749
‘Ecoda emevdoloewv 6.074 - 6.074
Képdn (Cnui€g) atmmd TwAnon/Afgn erevdloewy (739) - (739)
Noitrd €00da / (£€0da) 5.013 5.013
67.097 - 67.097
ATTOCNUILOEIG ATPOAITUEVWV (28.033) - (28.033)
AouAeupéveg TTPOURBEIEG TTOPAYWYNG (9.252) - (9.252)
MeTaBoAn TTpoBAEwewy ac@alicewyv (11.232) - (11.232)
ApoiBég kail £€600a TTPOCWTTIKOU (5.926) (5.926)
NoITrd Asitoupyikd £€0da a. (7.152) 603 (6.549)
(61.595) - (60.992)
Képdn 1Tpo poépwv 5.502 - 6.105
Dbpog €1003MANATOG B. (1.680) 100 (1.580)
Képdn petd atmd dpoug 3.822 703 4.525
ZNUEIWCEIG ETTI TWV AVOTIPOCAPHOYWY Twv ATToTEAETUATWY OTIG 31 Aekepfpiou 2008:
a. \oird Aeitoupyikd €€oda
AvaTtrpocapuoyn atrooREégewv AUAWY CGTOIXEIWV (135)
Avatrpooapuoyn atmooBEcewy KTIpiwV 283
AvakaTtdragn TpoRAeWnG avEAEYKTWV XPOEWY OTO @OPO E1I000AUATOG 400
Avayvwpion UTToxpEwaong Yia TTAPOXEG TTPOG EPYACOUEVOUG 55
603
B. ®opog eicodrpaTog ‘Ecoda / (E¢oda)
AvaBaAAdpevog @Opog aTTd avaTTpocapuoyr| aTTooBECEWY QUAWY OTOIXEIWV 36
AvaBaAAduevog @Opog aTTd avaTTPOCAPPOYH ATTOORETEWV KTIPIWV 503
AvaBaAAduevog Opog Yo TTAPOXEG TTPOG EPYACOUEVOUG (39)
Avakatdragn TpoRAewng avEAEYKTWV XProEwyv atTo Aoimmda ££0da (400)
100
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6. AouAgupéva MIKTA ao@AAIoTpa Kal ouvagn €é00da

Ao@dAcieg Znuiwv — A.E. auTokIVATWY

20voAo Ec6dwv kKAddou A.E. AuToKIvATWY

Ao@aAeieg Znuiwv — Aortroi KAGdol

2UvoAo Ecodwv Aoitwy Mevikwv KAGdwv

Aoulgupéva piIkKTd ao@dAioTpa Kal dAAa ocuvagn é00da

6a. AvTaoc@daAioTpa Kal ouvaen é§oda

ExkxwpnBévia ao@daAioTpa o€ avtacPalioTEG Znuiwy — A.E. auToKIVATWY

ZUVOAO eKXWwpPNOBivTwyY ao@aAioTpwy KAGSou A.E. AUTOKIVATWY

ExxwpnBévra acpdaAioTpa o€ avatac@aliaTég Znuiwv — Aoitroi KAddol
20VOAO eKXWPNOEVTWY ACPAAIGTPWYV AOITTWV YEVIKWV KAGSwWV

7. "‘Ecoda erevdioewyv

‘Ecoda atrd 1éKoug
AouAeupévol TOKoI OJOAGYWV
MoTwTIKOI TOKOI KATABECEWV

20voAo £06dwWV a1Td TOKOUG

Noitré 'Ecoda emrevdloewyv
Mepiopara
‘Ecoda atrd evoikia
Noird é00da £TTEVOUCEWY

ZUVoAo AoITTWV £060WV £TeVOUTEWY

2UvoAo Ec6dwv ETrevdioswv

2009 2008
55.202 35.543
55.202 35.543
42.338 36.602
42.338 36.602
97.540 72.145

2009 2008

1.767 994

1.767 994
10.879 14.402
10.879 14.402
12.646 15.396

2009 2008

4.492 3.509

250 869
4.742 4.378
133 132
955 1.101
334 463
1.422 1.696
6.164 6.074

H peTapoAn Twv douAeupévwy Tokwy 1o 2009 aviABe og Eupw 266 (2008 : Eupw 363).
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8. Képdn / (Znpigg) atrd TwAnon emrevdicewyv
2009 2008
Képdn atoé mwAnon agioypdewyv
OudAoya 377 537
Noritroi TiTAol 935 152
20volo Kkepdwv atrd TWANON £TEVOUCEWYV 1.312 689
Znuiég a1rd TTWANCN agloypdewv (270) (1.428)
ZUvoAo {nuiwv o1rdé TwAnon emevdioewv (270) (1.428)
ZUvoAo kepdwv / ({nuIwV) a1rd TTWANCN eTEVEUCEWV 1.042 (739)
9. Noitrd é00da kai £€§0da
2009 2008
Képdn atrd TwAnon evowuaTwy TTayiwy TTEPIOUCIOKWY OTOIXEIWV - 1.845
'Ec0da TTAPETTOPEVWV ACXOANIWYV 1.128 580
Noitrd €00da 414 3.163
Noitrd £€oda (364) (575)
1.178 5.013
10. Atrolnpiwoelg ao@AaAICUEVWV
2009 2008
ZYNOAIKH ANAAOIIA ANAAOIIA ZYNOAIKH ANAAOTIA
METABOAH ANTASQAAIETON ETAIPIAZ ~ METABOAH ANTAZGQAAIETON  ANAAOTIA
ETAIPIAZ
Ao@aAeieg Znuiwv-
i 22.676 173 22.503 22.744 3) 22.747
A.E. AutokiviiTwv
Ao@aAeieg Znuiwv-
11.422 2.855 8.567 6.840 1.554 5.286
Noritroi KAGdol
34.098 3.028 31.070 29.584 1.551 28.033
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11. Aouleupéveg TTPOPNOEIEG TTAPAYWYAS
2009 2008
AOYAEYMENEZ EZOAA ANO AOYAEYMENEZXZ EZOAA AO
NMPOMHOEIEX NMPOMHOEIEX ZYNOAO [POMHOEIEX NMPOMHOEIEX ZYNOAO
MAPAICQrHx ANTAZOAAIZTON NAPAIrQrH ANTAZOAAIZTON
Ac@AAcieg Znuiwy -
) (8.556) - (8.556) (6.102) - (6.102)
A.E. AutokIvATwv
Aoc@dAeieg Znuiwv —
o (7.712) 2224  (5.488) (6.355) 3.205 (3.150)
Noritroi KAGdol
(16.268) 2.224 (14.044) (12.457) 3.205 (9.252)
12. EmBdapuvon atrd ac@aAioTIKEG TTPORBAEYEIS
2009 2008
ANAAOTIA
SYNOAIKH ANAAOTIA ANAAOTIA ZYNOAIKH ANAAOTIA "ETAIPIAS
METABOAH ANTAZOQAAIZTON ETAIPIAZ METABOAH ANTAZQAAIZTON
Ao@aAcie ZnpIwv-
pAnEIEs ,”“ 22.307 (615) 22.922 6.142 38 6.104
A.E. AuToKIVATWV
Ao@daAeieg Znuiwv-
o 377 (4.071) 4.448 14.774 9.646 5.128
Noitroi KAGdol
22.684 (4.686) 27.370 20.916 9.684 11.232
13. AsiToupyikd ‘E§oda

131 ApoiBég kal £€§0da TTPOCWTTIKOU

To ouvoAikéd kK6OTOG apoIBwy Kal €E6dwWV TTPOCWTTIKOU TTou TrepIAauBaveral ota Agitoupyikd ‘E€oda avaAueTal wg akoAouBwg:

2009 2008
MioBodoaia kal nuepouiodia 4.334 3.706
YTTOXPEWTIKEG EIGPOPES KOIVWVIKAG ATPAANIoNG 2.558 2.007
MapetTépeveg TTapoxEG 142 136
ATTonuIwoEIg aTToAUOPEVWY 1) £§6B0U aTTd TNV UTTNPEDIa 260 77
7.294 5.926

O apiBuég atracxoloupévou TTpoowTrikoU Tnv 31 AekepBpiou 2009 Atav 155 dropa (2008: 129 droua).
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13.2  Aoirrd Asitoupyikd ‘ESoda

2009 2008
ApoiBég kai €€0da TPITwV 2.506 1.524
®opor - TéAN 312 421
Aidgopa ‘E€oda 1.922 3.554
Tokol kal ouvaen £E0da 235 149
AmrooBéoelg 665 723
Noitrég TTpoBAEWeIg 552 178

6.192 6.549

13.3 AvdAuon atTroofécewv

To ouvoAIkd KOOTOG TwV aTTooREcewy TTou TrepIAapBaveral ota Asitoupyikd ‘E€oda avaAletal wg akoAoUubwg:

2009 2008
EtrevdlUoewv o€ akivnta 122 135
Evowpatwy 1810XpNOIHOTTOIOUPEVWYV AKIVITOTTOINTEWY 408 309
AUAa TTEPIOUTIOKA OTOIXEIO 135 279
>0voho 665 723

13.4 AvdAuon Aoimtwyv TPoRAEYewv

To ouvoAikd TTood Twv Noimtwyv MpoBAéwewv TTou TrepIAapBaveral ota Acitoupyikd ‘EEoda avaAueTal wg akoAoubwg:

2009 2008
MpdBAEYnN ETICQOAWYV ATTAITACEWY 427 202
Mpo6BRAewn atronueiwang TTPocwTTIKoU Adyw ££6dou atrd Tnv ETaipeia 125 (24)

2 0voAo 552 178
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14. d6pog 1005 pATOG

H EAANVIKA @opoAoyikA vouoBeaia Kal oI OXETIKEG DIATAEEIG UTTOKEIVTAI O€ EpUNVEIEG aTTO TIG POPOAOYIKES apxES. O dnAwaelg popou
€l000naToG KatatiBevral oe €TAgia Bdaon, aAlAd Ta kEPON i ol ¢nuIEG TToU dnAwvovTal yia GOPOAOYIKOUG GKOTIOUG TTAPAUEVOUV
TTPOCWPIVA £WG OTOU Ol POPOAOYIKEG APXES EEETATOUV TIG POPOAOYIKEG dNAWOEIG Kal Ta BIBAIa Tou @opoAoyoUpevou Tn OTIyuA Katd
TNV oTToia Ba ekKaBaPIGTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKEG Cnuieg, oTo BaBud TTou avayvwpifovTal oo
TIG @OPOAOYIKEG APXEG, UTTOPOUV VA XPNGIMOTTOINBOUV yia TO CUPWNPIOUO KEPDWYV TWV TTEVTE ETTONEVWV XPrOEWV TTOU akoAouBoluv
TN XPrion TTou agopoulv.

Z0pgwva pe Tig diatdgeig Tou EAANVIkKoU @opoAoyikoU vOUOoU O OUVTEAEGTAG @Opou gigodrparTog katd Tnv 31 Agkepfpiou 2009 kal
31 AekepBpiou 2008 Rrav 25%.

H Etaipeia éxel eheyxBei popoAoyikd £wg kai Tn xprion 2006. Katd ouvETTeia oI POPOAOYIKEG TNG UTTOX PEWOEIG VIO TIG AVEAEYKTEG
xpnoeig 2007 £wg kai 2009 dev £X0UV KATAOTEI OPIOTIKEG.

Ta AoyioTik@ uttoAoITTa Tou Aoyapiaopol «YTTOXPEWOEIG atrd popoug — TEAN» katd Tnv 31 AekepPpiou TG KAEIGUEVNG KAl TNG
TTPONYoUUEVNG XPNOEWG, avaAluovTal wg €ENG :

YoxXpewaoeIg yia ¢Opoug;: 2009 2008
dbpog Eioodruarog 2.079 1.680
MpoBAéweig Dépwv EicodrpaTog 934 400
Noitroi @dpol - TEAN 3.375 2.751

6.388 4.831
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O ®o6pog Eicodrpartog avaAleTal wg €ENG:

2009 2008
Tpéxwv @Opog 2.614 2.080
AvapaAAéuevog @opog 117 (500)

2.731 1.580
Képdn 1mpo popwv 7.308 6.105
2uvTeAeOTAG POPOU £1I00OAUATOG 25% 25%
dopog eI6odAPaATOg 1.827 1.527
Au&non / (ueiwon) TTpogpyxduevn aTrod:
Eigé0nua un utrayouevo oto @épo (31) (35)
‘E€00Q un EKTTECTEQ 400 245
MpES6BAewn avéAEYKTWY XpAOEWV 535 400
AAN\ayR @opoAoyIKoU auVTEAEDTA - (133)
NOITTEG TIPOCWPIVEG BIOPOPEG - (424)
Dopog e1005ApATOG 2.731 1.580

Z0pewva pe TIg dlatageis NG EAANVIKAG @opoAoyikrg vouoBeaiag ol eTaipeieg KaTtaBdAAouv kdBe xpovo TTpokaTaBoAr ¢opou
€1l000APATOG UTTOAOYICOUEVN ETTI TOU QOPOU €I00BNMATOG TNG TpEXouoag Xprong. Katd Tnv ekkaBdpion Tou @Opou Tnv €TTOPEVN
Xpron, Tuxov utrepBAAAOV TT0GO TTPOKATARBOANG ETTIOTPEPETAI OTNV ETAIPEIQ UETA OTTO POPOAOYIKO EAEYXO.

H kivnan Tou @opou €1000MPaTog £xel WG EEAG:

2009 2008
YTOAoITTO apxrg £Toug 1.680 1.424
Néog pbpog eIc0dAuaTog 2.614 2.080
MpokaTtaBoAr @épou eTTOPEVOU £TOUG 958 938
MapakpaToUpevol Aol CUPYNPIOTEOI (1.356) (2.090)
A\oITToi CUUTTANPWHATIKOI POpOI 80 75
MAnpwpég (1.362) (1.347)
YmroAoitro TéAog £€Toug 2.614 2.080
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15. Emwevdloeig o€ akivnra
Oikomreda
kai Kripia
KoéoTog KTRoewg N adia aroTipRoEwWg
1 lavouapiou 2008 9.934
MeTagopég 2.974
Ekmoinoeig (2.796)
31 Aekepppiou 2008 10.112
ZUOOWPEUPEVES ATTOOBETEIC KOl OTTOUEIWTEIG
1 lavouapiou 2008 (750)
AtrooBéoeig XpRoewg (135)
ATTOOB£0EIG EKTTOINTEWV 42
31 Aekepppiou 2008 (843)
Avatmroofeotn adia 31 Aekepfpiou 2008 9.269
KooT06 KTRHoEWwG 1 adia aroTINACEWS
1 lavouapiou 2009 10.112
MpooBnkeg / (Meiwoeig) -
31 Aekepppiou 2009 10.112
ZUOOWPEUPEVES ATTOOBETEIC KAI ATTONEIWTEIG
1 lavouapiou 2009 (843)
Atrooéoeig Xpoewg (122)
31 Aekepppiou 2009 (965)

AvatmrooBeotn adia 31 Askepfpiou 2009 9.147
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16. AS10ypa@a eTev3UTIKOU XOPTOQUAOKioU
2009 2008
Opoéhoya EAANvikoU Anuoaiou — AlaBéoipa TTpog TTwANon 8.722 8.617
Oudhoya E€wTtepikou — AlaBéoipa TTpog TTWANGCN 115.016 103.081
AouAeupévol TOKoI OHOASYWV 220 356
20volo agloypdewyv TEVEUTIKOU XOPTOPUAAKiou 123.958 112.054
H kivnon Twv agloypdewv éxel wg €EAG:
Ouodloya .
i Oudhoya
EAANVIKOU - AuoiBaia
Anuogaiou- Alig?gfp:ﬁuo H ,B MeToyég ZYNOAO
Al0Beoipa TTpog T )tj o POS  Kegdhaia
TWwANoN non
AZIA AZIOTPA®QN 01/01/2008 1.315 82.296 8.467 1 92.079
Ayopég 7.400 53.000 1.588 - 61.988
MwARCEIC - (35.950) (9.098) (1) (45.049)
ATmroTiuRoeig o€ kaBapn Béon (35) 4.385 (957) - 3.393
AtrooBéocig-NoiTég Kiviaoeig (63) (362) - - (425)
MeTaBoAr AeSOUAEUPEVIWV TOKWV 58 10 - - 68
AZIA AZIOTPA®QN 31/12/2008 8.675 103.379 - - 112.054
AZIA AZIOTPA®QN 01/01/2009 8.675 103.379 i ) 112.054
Ayopég - 31.442 8.413 - 39.855
WANoeIg - 20.450 8.413 - 28.863
MwAn
ATtroTiuRo€Ig o€ KaBapn Béon 75 (171) - - (96)
AtrooBéocig-NorTég KivAoeig 30 1.113 - - 1.143
MeTtaBoAn AsdoUAEUUEVWV TOKWV (58) (78) - - (136)
AZIA AZIOTPA®QN 31/12/2009 8.722 115.236 - - 123.958
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17. ErevdU0eig 08 CUVOEPEVEG ETTIXEIPNOEIG
NoocooTé L e
i MAoyioTiKA adia
ZuppeToxrig (%)
i ‘Edoa Eidog
ZuppeToxn P ApaoTnpiéTnTag
2009 2008 2009 2008
Victoria A.A.E. Zwiig EAAGSQ Aoc@dAeieg 3,16 3,16 197 197
ZUvoAo eTTEVOUOEWYV O€E
) ) 197 197
OUVBEPEVEG ETTIXEIPNOEIG
18. AtraiThoeig amd ac@aiioTpa
2009 2008
ATTQITACEIG ATTO XPEWOTEG AOPOAANICTPWY (UETAXPOVOAOYNUEVES ETTITAYEG) 16.289 12.801
ATTQITACEIC aTTd XPEWOTEG AOPAAIOTPWY (AVOIXTA UTTOAOITTA) 20.105 14.176
2UOCWPEUNEVEG CNUIEG ATTOPEITEWG (2.160) (1.921)
34.234 25.056

H evnAikiwon uttoAoiTTwy Twv ammaITAgEwY ammd XPEeWOTEG a0@OAOTpwY (avoixTd UTTOAOITTA) KATG TNV NUEPOUNViO Tou
100AOYIOPOU £X0UV WG EEAG:

AoyioTikA aia
2009 2008
Mn AqgavTa 18.126 12.914
NAARgavta €wg éva €10G 1.081 548
NAARgavTa dvw Tou £TOUG 898 714
20.105 14.176
H kivnan Tng mpdéBAeywng atrougiwong Twv ATTaITACEWY aTTé ao@AAIOTpa KaTd Tn Xpron ATav:
2009 2008
MpdBAewn atropciwong apxng £Toug 1.921 1.720
MpbBAewn xpriocwg 239 210
Alaypapég Xprioewg - 9)
Mp6BAeywn armropciwong TéAoug £éToug 2160 1.921
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19. ATTAITAOEIG ATTO AVTATQAAIOTEG

ATTaITACEIG aTTO AVTOOQANICTEG OTIG EKKPEPEIG ATTOCNUIWOEIG
ATTaITACEIG aTTO AvTOOQANIOTEG OTIG AOQANIOTIKEG TTPOPRAEWEIG
ATTaITAOEIG aTTo TPEXOUPEVOUG Aoyapiacpoug

20. Noirég ATTaITAO€IG

MpokataBoAég @Opwv Kal AOITTEG aTTAITACEIG ATTO POPOUG
NoITTég ATTAITACEIG KATA TPITWV

EiomrpakTéa £000a

MpokaTaBoAég

‘E€oda emouevwy XpAoewv

A VICTORIA Wamm
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2009 2008
7.551 11.621
8.428 9.046
- 304
15.979 20.971
2009 2008
1.812 1.356
1.011 1.831
2.215 1.952
145 386
152 215
5.335 5.740
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21. I310XpNOCIPOTTOIOUMEVA EVOWHATA TTAYIA

KoéoTog KTAoNG i agio aroTIHAoEwWg

1 lavouapiou 2008

MpooBrkeg

Metagopég / Ektroinoeig

31 Aekepppiou 2008

ZWPEUPEVEG ATTOORBECEIG KAI ATTOMEIWTEIG
1 lavouapiou 2008

AmrooBéacig

AtrooBéoeig eKTTOINBEVTWY / HETOQEPBEVTWV
31 Aekepppiou 2008

AvatréoBeoTtn agia ktiong 31 Aekepppiou 2008
KéoTog kTRong i} aio amroTiuoewg

1 lavouapiou 2009

Mpoobnkeg

Ektroifoeig

MeTagpopég

31 Aekepppiou 2009

ZWPEUPEVEG ATTOOBETEIG KAI ATTOUEIWOEIG
1 lavouapiou 2009

AmrooBéocig

ATrooB£0¢Ig eKTTOINBEVTWV

MeTagpopég

31 Aekepppiou 2009

AvamooBeoTn adia ktong 31 Askepfpiou 2009

MeTa@opikd
meda, . Méoa kai .
OIKOTTES A Kripia Aoitrédg ZUvoho
EgomrAioudg
4.437 9.781 2.105 16.323
- - 95 95
- (1.988) - (1.988)
4,437 7.793 2.200 14.430
- (1.028) (1.532) (2.561)
- (49) (260) (309)
- 346 - 346
- (731) (1.792) (2.524)
4.437 7.062 408 11.906
4,437 7.793 2.200 14.430
- - 265 265
4.437 7.793 2.465 14.695
- (731) (1.792) (2.523)
- (156) (252) (408)
- (887) (2.044) (2.931)
4.437 6.906 421 11.764
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22. Aula Mepouciakd ZToixeia

KéoTog KToEWG N adia aroTiuNoEwWG

1 lavouapiou 2008
Mpoobnikeg / (Melwaoeig)
31 Aekepppiou 2008

ZWPEVPEVEG ATTOOBECEIG KAI ATTOUEIWOEIG
1 lavouapiou 2008

AmrooBéacig

31 AekepBpiou 2008

AvamooBeoTn agia 31/12/2008

KoéoTtog kTRoewg N adia armoTIiuRoewg
1 lavouapiou 2009

Mpoabnikeg / (Meiwaeig)

31 Aekepppiou 2009

ZWPEVUPEVEG ATTOOBETEIG KAI ATTOUEIWOEIG
1 lavouapiou 2009

AmrooBéocig

31 Aekepppiou 2009

AvamooBeoTn agia 31/12/2009

A VICTORIA Wamm

Evaipla rou asgahioTikol
opitou ERGO.

OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

Aikaiwpara Adsigg .
, , ZUvoAa
xpnong AoyiouIKoU -
4,294 4,294
- 4,294 4,294
- (3.834) (3.834)
- (279) (279)
- (4.113) (4.113)
- 181 181
- 4,294 4,294
39.500 24 39.524
39.500 4,318 43.818
- (4.113) (4.113)
- (135) (135)
- (4.248) (4.248)
39.500 70 39.570
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23. Tapelakd S1a0éoipa Kal I00SUVANO AQUTWV
2009 2008
Tapeio 7 27
KartaBéoeig dwewg 15.434 8.800
KartaBéoeig mpobeopiag 4.250 2.750
ZYNOAO 19.691 11.577

24, AvapBaAAopevn @opoAoyia

Amaitioeig amré AvaBaAAopevoug Popoug
YTTOXPEWOEIG TTAPOXWYV O€ EPYAlOUEVOUG
ZUvoAo avaBaAAdpevwyv @opoAoyikKwv
ATTAITACEWV

Ymoxpewoeig amd avaBaAlAlopevoug pépoug
AUAa Tayia

Avatrpooappoyn agiag akivATwy

ZUgvoAo avaBaAASpuevwy @opoAoyikwv
UTTOXPEWCEWV

20volo AvapBaAAdpevng Popoloyiag

Avayvwpion oTnv

YmoéAoitro KardoTaon
ZuvoAIkoU YmoAoimro
31.12.2007 Eiocodnuparog 31.12.2008
167 (38) 129
167 (38) 129
(46) 37 9)
(754) 501 (253)
(800) 538 (262)
(633) 500 (133)
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Avayvwpion otnv

YmoAoimro KardoTtaon
ZuvoAikoU YmoAoitro
31.12.2008 Eicodniparog 31.12.2009
Amraitoeig amdé AvapaAAépevoug Popoug
YTTOXPEWOEIG TTAPOXWYV OE€ EPYALOUEVOUG 129 25 154
ZUvoAo avaBaAAOpEVWYV POPOAOYIKWV
) B H Popohoy 129 25 154
ATTAITAOEWV
Ymoxpewoeig amd avafaAAopevoug époug
AUAa TTayia 9) 6 )
Avatrpooappoyn agiag akiviTwyv (253) (148) (401)
ZUuvoAo avaBaAASppevwY @opoAoyikwv
: B HH Pop v (262) (142) (404)
UTTOXPEWCEWV
Zuvolo AvaBaAAépevng ®opoloyiag (133) (117) (250)

Eviég Tng xpriong tou 2008 wneiotnke o vopog N. 3697/2008 (PEK A194/25.9.2008), Bdoel Tou oTroiou oI QOPOAOYIKOI

ouvTeAeoTég Twv xprRoewv 2010 éwg kai 2014 kaBopiotnkav o€ 24%, 23%, 22%, 21% ka1 20% avrtioToixa. O guvTeAEOTEG

QauToi XPNOIYOTTOINBNKAV OTTOU ATTAITHONKE YIQ TOV UTTOAOYIOHO TNG avaBaAAdpevNg @opoAoyiag.

25. MpounRBeieg Tapaywyng Kai Aoird é§0da eTOpEVWV XPATEWV

2009 2008
Ao@aleieg Znuiwv — A.E. AutokiviTwy 3.055 1.944
Ao@dAcieg Znpiwv — Aoitroi KAddol 4.463 4.178
20volo MpopunBsiwyv Kal GAAwWV £§08wWV TTAPAYWYNG ETTONEVWV XPAOEWV 7.518 6.122
26. MeToxik6 Ke@AAaio

To Metoyikd KepdaAaio Tng Etaipeiag katad tnv 31 AekepBpiou 2009 kar 2008 avépyetal o Eupw 14.250 kai diaipeitar oe 950

XINIABEG KOIVEG PETOXEG, OVONAOTIKAG agiag Eupw 15 (o€ ammdAuto Tood) ava petoxr). Movadikdg HETOXOG TNG TaIpiag gival n

ERGO INTERNATIONAL S.A.

Katd ouvétreia dev uttApe petafoAr Tou apiBuou petoxwv ato 2009 og oxéon ye 1o 2008.
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27. Ala@opd atrd €Kdoon PHETOXWYV UTTEP TO APTIO

To ouvoAiké Uyog Tou atroBepaTikou atrd Ala@opd atrd €KkO0an YETOXWYV UTTEP TO APTIO TO OTTOI0 avEPXETAl OTO TTOoO Eupw
1.000 kard tnv 31 AekepBpiou 2009 ( 2008: Eupw 1.000) rponABe UoTepa atrd Tnv ke@aAaiotroinon mooou Eupw 1.411 katd
TNV Xprion 2006 (tpotrotroinon apB. 5 / kataoTaTikou Tng 11-09-2006).

28. ATtrofgpaTika
2009 2008
TakTiKO ATT0BepaTIKO 2.179 1.415
‘ExTakTo AtroBepaTikd 131 131
ATT0BepaTIKO aTTO Xpedypaga dIabETIUa TTPOG TTWANCN 3.893 3.989
6.203 5.535

TakTiKO ATTOBEMATIKO

O oxnuatiopog Tou TakTikoU AtroBepatikol €yive oUpewva pe Tig diatagelg Tou KIN.2190/1920 kai N.A. 400/1970 (Ap.18) émou
TTPORAETTETAN TO £va TTEUTTTOV TOUAGXIOTOV TwV KABApWYV £TNCIWV KEPBWYV dIaTIBETAI TTPOG OXNMUATIONO TakTikoU AtroBepatikou. H
uttoXpéwan autr Travel va 1oxUel 6Tav To v Adyw atroBepatiké utrepPei To TETPATTAGCIO TOU PETOXIKOU KeQaAdiou. To avwTépw
ammoBepaTikd &g duvarail va diaveunBei katd Tn didpkeia Asitoupyiag Tng Etaipeiag.

‘EkTakTa ATroOgpaTIKG

Ta oxnuamioBévra ExTakTa ATroBepaTikd gival TTARPwG @opoAloynuéva Kal Je atmépacn TnG MeviknAg ZuveAeUOEWS TWV PETOXWV
MTTOpPOUV €iTe va dlavepnBouv eite va ke@aAaiotroinbouv.

AtrofBepatiké Kepdwv armré Atrotipnon Alafscipwyv mpog NwAnon Xpeoypdewv

Agopd un avayvwpiagBévta kEpdn f ¢nuieg Tou XapTo@uAakiou xpeoypdewyv amd Tnv atmoTiunon TEAOUG XPHOEwS Ta oTroid
€xouv TagivounBei otnv Katnyopia Twv AlaBsaipwy Tpog NwAnaon Xpeoypdewyv oclpewva Pe TG uttodeifelig Tou AA.M. 39.

Mn TTpayuatotroinBévra képdn aTTd aTTOTINNGN XPeoypdewy dloBediywy TTPog TTWANon avayvwpifovtal atnv kabapr) B€on
MEXPI Va TTwWANBOUV i peuaTOTTOINBOUV i ATTOUEIWOOUV OTTOTE HETAPEPOVTAI OTN KATAGTACT OTTOTEAECUATWY XPOEWG.
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29. AtroteAéopara €1g véov
Z0pewva pe TNV EAAnvikA Eptropikp  NopoBeaia, ol avwvupeg eTaipeieg utroxpeolvTal o€ €TACIO  KATABOAN PEPioUATOG.
SJUYKEKPIPEVQ, EiVOl UTTOXPEWMEVEG va DIGVEPOUV OTOUG PETOXOUG Toug TOUAdyIoTov To 35% Twv KaBapwv KePOwWV, UETE ThV
agaipeon Tou TOKTIKOU aTToBepaTikou, €@Ogov 1o TTo0O auTd gival PeYaAUTEPO ATTO TO TTPWTO UEPICHA, TO OTToio, BACEl Twv
diatdéewv Tng Trapaypd@ou 2 Tou Gpbpou 45 Tou K.N.2190/1920, utroxpeouTal va OIAVEIUEI N AVWVUMN ETAIPEIA Kal TTOU
QAVEPXETAI O€ TTO000TO 6% £TTi TOU KaTABEBANUEVOU PETOXIKOU Ke@aAaiou. MNa va uttdpyxouv Opws KEPDN TTpog d1dBson (diavour)
KQI aTTOBEPATIKOTTOINGN), TTPETTEI OTTWOONTTIOTE va £X0Uv €EaAeIpBei o1 {nuieg Twv TTponyoupévwy xpRocwv (apBpo 45 § 1
K.N.2190/1920).
XPNOoEwV dev eMTPETTETAI va dIaBéTovTal Ta KEPSN TNG XProNng yia diavoury 0Toug PETOXOUG A YIa OXNUOTIONO OTTOBEPATIKWV

Opoiwg 10 Gpbpo 44a § 2 K.N.2190/1920 opiCel 6m 6Tav UTTAPYXOUV OKAAUTITEG {NUIEG TTPONYOUUEVWV

aMAG Ta KEPDN TNG XPAONG xpnaipoTrololvTal yia va KaAugBouv ol {nuieg autég. MapékkAion amméd Ta avwTépw IoxUovTa, €ival
duvaTh o€ TTEPITITWON EYKPIoEWS atrd Tn Mevikh Zuvéleuon Twv MeToXwv.

Képdn ava petoxn

2009 2008
Képdn xpriong 4.577 4.525
ApIBUGG peToXWV (O€ XINGOEG) 950 950
Baoika k€pdn avd petoxn (o€ Eupw) 4.8 4.7
30. Aoc@alioTikég TTpOoBAEYEIg
2009 2008
ZYNOAO ANAAOTIIA |ANAAOTIA| ZYNOAO ANAAOTIA |ANAAOTIA
ANT/ZTQN |ETAIPEIAZ ANT/ZTQON [ETAIPEIAZ
AMNOOGEMATA AZQAAIZEQN
ZHMION - A.E. AYTOKINHTQON
Mn SouAeupéva ao@aAioTpa 19.653 - 19.653 12.893 - 12.893
Ekkpepei¢ atmrolnuIwoelg 116.098 486 115.612 100.863 1.101 99.762
IBNR 1.701 - 1.701 2.021 - 2.021
Noitrég MpoPAEwelg 3.323 - 3.323 2.691 - 2.691
Xuvolo A.E. AuTokIVATWYV 140.775 486 140.289 118.468 1.101 117.367
ANOBGEMATA AZQAAIZEQN
ZHMIQN AOINOI KAAAOI
Mn douAeupéva ac@aNiaTpa 20.332 8.428 11.904 17.927 9.046 8.880
Ekkpepeig ammrolnuiwoeig 16.333 7.066 9.267 18.326 10.520 7.806
IBNR 520 - 520 556 - 556
Noirég MpoBAéweig - - - - - -
ZUvoAo Aoimtwv KAGdwv 37.185 15.494 21.691 36.808 19.566 17.242
ZYNOAO ANMOGEMATQN
ZHMION 177.960 15.979 161.980 155.277 20.668 134.609
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MetaPolréc o AnoBépata Exkpepdv Anolnuocenv I'evikdv Aceareidv (cuuneptlopfovopuévov tov
IBNR)

ZUVOAO EKKPEPWV ATTOZNHIWOEWV A.E. AuToKIVATWY Aoitroi KAddol
Ekkpepeig atrodnuiwoeig 1/1/2008 97.112 5.997
EEENIEN eKKPEUWYV ATTOZNUILCEWYV TTPONY. ETWV (2.549) 2.214
AnAwBeioeg £Toug 29.341 16.981
MAnpwuég TpEXOVTOG £TOUG (7.530) (4.757)
MANpwEG TTPONYOUPEVWYV ETWV (15.511) (2.110)
IBNR 2.021 556
Ekkpepeig amrofnuiwoeig 31/12/2008 102.884 18.882
Avoloyia avTao@aAICTWV €1 EKKPEUEIG ATTOSNUIWOEIG

Ekkpepeig ammognuiwoeig 1/1/2008 1.063 4.022
EEENIEN eKKPEPWV ATTOCNMIWOEWY TTPONY. ETWV 151 913
AnAwBeioeg £Toug - 7.139
MAnpwpég (113) (1.554)
IBNR - -
Ekkpepeig amolnuiwoeig 31/12/2008 1.101 10.520
Avoloyia eTaipiag €1 EKKPEUEIG ATTO{NMIWOEIG

Ekkpepeig ammognuiwoeig 1/1/2008 96.049 1.975
EEENIEN eKKPEPWV ATTOCNUIWOEWY TTPONY. ETWV (2.699) 1.301
AnAwBeioeg £Toug 29.341 9.842
MAnpwpég (22.928) (5.313)
IBNR 2.021 556
Ekkpepeig amolnuiwoeig 31/12/2008 101.783 8.362
ZUVOAO EKKPEMWV ATTOZNUIWCEWV A.E. AuToKIVATWV Aoitroi KAddol
Ekkpepeig amrodnuiwoeig 1/1/2009 102.884 18.882
EEENIEN eKKpEPWV ATTONUILOEWY TTPONY. ETWV (8.889) (2.963)
AnAwBeioeg £Toug 41.254 11.332
MANpwEG TPEXOVTOG £TOUG (10.039) (5.965)
MANpwPEG TTPONYOUPEVWYV ETWV (12.637) (5.457)
ATé0epa ULAE 3.525 504
IBNR 1.701 520
Ekkpepeig amodnuiwoeig 31/12/2009 117,799 16,853
Avoloyia avTao@aAICTWV €1 EKKPEHEIG ATTOSNUIWOTEIG

Exkkpepeig arolnuiwoeig 1/1/2009 1.101 10.520
EEENIEN exkpeEPWV ATTONUILOEWY TTPONY. ETWV (443) (1.338)
AnAwBeioeg €Toug - 740
MAnpwpég (173) (2.856)
IBNR - -
Ekkpepeig amodnuiwoeig 31/12/2009 486 7.066

Avoloyia eTaipiag €1 EKKPEUEIS ATTONMIWOEIG
Ekkpepeig arolnuiwoeig 1/1/2009 101.783 8.362
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EEENIEN eKKPEUWV ATTOZNUILCEWYV TTPONY. ETWV
AnAwBeioeg €Toug

MAnpwuég

Am66epa ULAE

IBNR

Ekkpepeig ammolnuiwoeig 31/12/2009

31. YTOoXPEWOEIG TTPOG AVTATQPAAICTEG

YTTOXPEWOEIG TTPOG AVTATPAAIGTEG ATTO TPEXOUUEVOUG AOYOPIOGHOUG

32. MoTWTEG KAl AOITTEG UTTOXPEWOTEIG

YTroxpewoelg atrd ao@aNIOTIKEG OPACTNPIOTNTEG
YTTOXPEWOEIG TTPOG ACPANICTIKA TAMEID

NOITTEG UTTOXPEWOTEIG

NOITTEG TIPOBAEYEIG UTTOXPEWTEWY

‘Ecoda emmouévwy XpHoewyv

Noird €€0da Xproewg OoUAeupéva

(8.446) (1.625)
41.254 10.593
(22.503) (8.567)
3.525 504
1.701 520
117.313 9.787

2009 2008

11.201 6.533

11.201 6.533

2009 2008

3.814 2.395

1.368 940

31.349 1.196

1.189 -

10 17

17 11

37.747 4,559

2116 AoITTEG UTTOXPEWOEIG TrEpIAaBAveTal TToad Eupw 29.500 tTou éxouv katafAnBei oto 1€Aog Tou 2009 améd tnv
pNTPIKA Kai pétoxo Tng Etaipeiag ERGO INTERNATIONAL pe okotrd Tnv aug¢non kepaAaiou oto TTpwTo €£dunvo

Tou 2010.
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33. Mapoxég oTO TTPOCWTTIKO

O1 TTapoxég aTo TTPOCWTTIKG avaAUovTal wg EEAG:

Mpoypduuarta TTPOKABOoPIoHEVWY TTAPOXWV
ZYNOAO

2009 2008
771 646
771 646

O1 uttoxpewaceig yia Mapoxég ato MpoowTmikéd atd TTPoyPAPUATA KABOPITPEVWY TTAPOXWYV TTEPIOPIOVTal GTO TTPOYPAUUA TOU

N. 2112/1920.

Mapouoa agia BOUAEUPEVWV UTTOXPEWOTEWY
Ymoxpéwon oTov ICOAOYIOHO

EidikéTepa, n peTaBoAn oTnyv mapoloa agia NG uTToxXpEéwong avaAUeTal we €ENG:

Mapouoa aia Tng uttoxpéwaong Tnv 1 lavouapiou
Aatrdvn ToKoU

KboToG TpéXoucag uTrnpeciag

Mapoxég TTANPpwOEicES EVTOG TOU TPEXOVTOG £TOUG
AvahoyloTiké (kEpS0G) {nuIG OTNV UTTOXPEWON
Mapouoa agia Tng uTroxpéwong Tnv 31 Aekepfpiou

Ta T0o0d TTou avayvwpifovtal oTa ATToTEAEoUaTa avaAlovTal wg eEAG:

KboTog TpéXoucag uTrnpeciag

Aatrdvn ToKoU

KaBapd avaroyioTikéd (kEpOOG) ¢nuId Kataxwpnuévo oTo £T0G
Aatrdvn Tpog KaTaxwpnon oTnVv KAaTdoTaon ATTOTEAEGUATWY

2009 2008
771 646
771 646

2009 2008
646 670

19 39
32 41

(260) (77)
334 27)
771 646

2009 2008

32 41
19 39
334 (27)
385 53
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O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIYOoTToINBnKav ATav ol £§AG:

TexvikO €TTITOKIO
Algnon piocbwv

Mivakag BvnoiuydtnTag
MooooT6 amoxwprioswv

Méon atropévouoa epyaciakn uTThPECia UTTAAANAWY

2009 2008
5% 6%
3,598% 3,559%
GR1990 GR1990
0,15% 0,15%
25,80 23,88

Emiong, n Etaipeia mapéxel ac@aMoTIK KAGAUWN uyeiag GTO TTPOCWTIIKG, N OTToi0 TTAPEXETAl ATTO OXETIKO A0@AAICTAPIO TNG
Victoria A.A.E. Zwng. To K6OTOG TNG XProNg yia 1o ac@aAlioTrplo autd avépxetal o€ Eupw 95 (2008: Eupw 101), To oTroio

TepIAapBaveral ota ATroTeAéopaTa XpAonG.

34. MAnpo@o6pnon Katd Topéa

H akéAoubn TTANpo@opnon avagEéPETal GTOUG TOPEIG OPATTNPIOTNTAG TTOU TTPETTEI va ava@EépovTal EexwpioTd aTiG OIKOVOUIKES

KaraoTtdoeig kal TTIoKOTToUvVTal o110 TOUG UTTEuBUvoug Tng ETaipeiag yia Tnv Ayn atmo@doswy.

AMOTEAEZMATA EKMETAAAEYZEQN

KaBapd AouAeupéva AcpaAioTpa
Avtao@aAioTpa

‘Ecoda Etrevduccwy / KEpdn (Znuieg) atrd
TTWANON/AAEN eTTevoloEWV

Mot 'Ecoda / (E¢oda)
Atrolnuiwoelg ACPaANIopEvVwY
Aouleupéveg MpounBeieg Mapaywyng
MeTaBoAR ac@aiioewv TTPoRAEWewWY
ApoIBég Kal £60da TTPOCWTTIKOU
Noira Asitoupyikd £€oda

Képdog avd Topéa mpo Pépwv

2009

A.E. AutokiviiTou ‘ Noitroi KAddol ‘ ZYNOAO
55.202 42.338 97.540
(1.767) (10.879) (12.646)
4.078 3.128 7.206
667 511 1.178
(22.512) (8.558) (31.070)
(8.556) (5.488) (14.044)
(22.922) (4.448) (27.370)
(3.663) (3.631) (7.294)
(3.722) (2.470) (6.192)
(3.195) 10.503 7.308

66




A VICTORIA Wamm

Evaipla rou asgahioTikol
opitou ERGO.

OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

2008

AMNOTEAEZMATA EKMETAAAEYZEQN A.E. AutokiviiTou | Moitroi KAddol | ZYNOAO
KaBapd AouAeupéva AcpalioTpa 35.543 36.602 72.145
Avtao@aAioTpa (994) (14.402) (15.396)
‘Ecoda Etrevduocwy / KEpdn (Znpieg) amd 2 605 2710 £ 335
TTWANON/AAEN eTTevOUOEWY

Noira ‘Ecoda / (E¢oda) 2.466 2.547 5.013
Atrolnuiwoelg AGQaAIoPEVWV (22.747) (5.286) (28.033)
AouAeupéveg Mpopndeieg Mapaywyng (6.102) (3.150) (9.252)
MeTaoAn acpoAioewv TTpoBAEWewv (6.103) (5.129) (11.232)
ApoIBEG Kal £600a TTPOCWTTIKOU (2.545) (3.381) (5.926)
Noira Asiroupyika £€oda (3.392) (3.157) (6.549)
Képdog ava Topéa mpo Popwv (1.249) 7.354 6.105

35. ZuvaAAayég pe ouvdepéva pépn

Qg ouvdepéva pépn Tng Etaipeiog, Bewpouvral ol eTaipeieg Tou Opilou ERGO kai Ta péAn Tou AloiknTikoU ZupBouAiou 0TTwg
auTd opi¢ovtal atd 1o A.AT1. 24 «'vwoToTToINOEIG ZUVBEPEVWV MEPLOVY.

H Etaipeia avrikouoa otov Opiho ERGO mrapéxel utrnpeaieg oTta TAdiola Tng ouvBoug dpactnpidTnTdg TnG OTIG ETAIPEIEG TTOU
amroteAouv Tov OpiAo pe 6poug cuvepyaaoiag Tou dev dIAQOPOTTOIOUVTAl OUCIWOWGS aTTd TOUG aUVABNG £QPapUOlOUEVOUG OPOUG

TTOU 10XUOUV YIQ TIG N OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvaAAayég Tng Etaipeiag pe ouvdedepéva pe autriv PEPN Kal Ol TIPOKUTITOUCEG OTTAITIOEIS KAl UTTOXPEWOEIS £XOUV WG
KATWTEPW:

Katd tnv 31 AekeuBpiou 2009:

ZYNAEMENO MEPOZ ANAITHZEIZX YMNOXPEQZEIX EXOAA E=0AA
MnT1pikA - 263 - 487
Noitrég (Koviov Zup@epdvTwyv) - 396 546 81
Z0voho - 659 546 568

Katd tnv 31 AekeuBpiou 2008:

ZYNAEMENO MEPOZ ANAITHZEIX YMNOXPEQZEIX EXOAA E=0AA
MnTpikA - 30 - 153
Noirég (Kolvwv Zup@epovTwy) - 95 290 43
ZUgvoAo - 125 290 196
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O1 ouvaAhayég pe Tnv pnTpik ETtaipeia mrpoépyxovTal amd tnv mrapoxn utnpeciwv tng ERGO INTERNATIONAL S.A. O
guvalayég pe Tig Aoimrég ETaipeieg apopouv Kupiwg Tn cuvepyaaoia pe Tnv eTaipeia Nopikng MpooTtaaiag Tou Opidou D.A.S. —
HELLAS ka1 Tnv eTaipgia MEAG n otroia €xel Tnv euBUvn TG dlaxeipiong Tou ETTEVOUTIKOU XOPTOQUAOKIOU TNG ETAIPEIAG.

36. FeyovoTa META TNV NUEPOMNVIA OUVTAENG TWV OIKOVOMIKWYV KATAOTACEWV

H Etaipia cival og diadikagia ¢opoAoyikoU €AEyxou, TO ATTOTEAEOUA TOU OTToiou &gV gival AKOPA yVwaOTO €WG TV NUEPOUNVia
auvtagng Twv Oikovopikwy KataoTdoewv. Ao Tnv nuepounvia auvtagng Twv OIKOVOUIKWY KATAOTACEWY £WG ONPEPT DEV £XEI
oupBei Kavéva onuavTiko yeyovog To oTtroio Ba amaitoloe Tnv avampooapuoyy Twv Oikovoulikwy Kataotdoswv i TV
YVWOTOTIOINOT TOU O€ QUTEG.

37. Ev3exOleveG ATAITAOEIG / UTTOXPEWOEIG KOI BECUEVUTEIG

Nouikég YmoBéoeig

YTTApXOUV EKKPEUEIG UTTOBETEIG TTOU a@opoUv OTTAITACEIG KaTd Tng ETaipeiag ota TAaioia NG cuvhABoug ETTIXEIPNUOTIKAG
OpaaTNPIOTNTAG O OTTOIEG KATA TNV dtroyn TnG AIoiKnong Kal Twv VOPIKWY GUPBOUAwY Tng ETaipgiag KAAUTITOUV ETTAPKWG TNV
avtioToixn TTPORAEWnN Kal KOTA CUVETTEIO OEV AVAUEVETAI VO ETTIPEPOUV OUCIWON UETABOAN OTNV XPNUATOOIKOVOUIKA B¢éon Tng
Etaipeiag.

Q¢ ek TOUTOU Otv XPEIAOONKE va oxnuatioBei kappia TPOoBeTn TTPORAeYWn yia evdexopevn nuia, ekTOG ammd TIG AON
oxnuaTioBeioeg TTPoBAEYEIG.

H Etaipgia emiong katd mmdayia TOKTIKE dev avayvwpilel oToixeia evepynTiKoU atrd €TOIKEG ATTAITATEIG TNG YIA ETTAVEIOTTPAEN
AXPEWOTATWG KATABANBEVTWY AOPAAIOTIKWY ATTO{NHIWOEWY.

®opoloyikd Oéuara

H Etaipeia €xer eheyxBei popoloyikd péxpr kai Tn xprion 2006. Qotdo0o, evidg Tou £1oug 2010 Eekivnoe diadikagia TOKTIKOU
ehéyyou yia Tig xproeig 2007 kai 2008. TMNa 1ig Xprioeig 2007, 2008 kai 2009 (avéAEYKTEG) N GOPOAOYIKA apxr EVOEXONEVWG VO
ATTOPPIYEl OPIoUEVES OATTAVEG WG PN EKTTITITOUEVEG KAl WG €K TOUTOU va €TTIBANBOUV TTpOoBEeTOI POPOI TO UYWOG TWV OTToIWY OEV
ptTopei akpIBwg va TpoBAe@Bei. H Etaipeia moTeler O €xel axnuaTioel eTapkeic TTPORAEWEIS yia TOavoUg ueAANOVTIKOUG
(POPOUG £I000APATOG TTOU UTTOPET VO TTPOKUWOUV OTTO TIG AVEAEYKTEG ) N OPIOTIKA TTEPAIWMEVEG POPOAOYIKA XPHOEIG.

68




A VICTORIA Wamm

Evaipla rou asgahioTikol
opitou ERGO.

OIKONOMIKEY KATAXTAXEIY 31 AEKEMBPIOY 2009

AeiToupyikég MicOwoeig

MNa ™ xprion Tou 2009 n Etaipeia katéBale yia Aeitoupyikég pIoBwoeig To Uyog Twv Eupw 182 (2008: Eupw 195).

Noitrd Evdexdueva Ztoixeia Evepyntikou kai MadnTikou

Kard tnv 31 AekepfBpiou 2009 ekTOG TwV OVWTEPW AVOPEPOUEVWY BEV UTTAPXOUV AOITTA £vOEXOUEVO OTOIXEIQ EVEPYNTIKOU Kal

TTadnTikoU.

38. EAdyioTo eyyunTiké ke@dAaio kai Emritredo PepeyyudTnrag

To eAdxioto Eyyuntikd KepdAaio kaBwg kai 10 Emimedo Pepeyyudtntag umoloyiobnkav cUu@wva e Tnv loxUouoa

ao@aAIoTIKA vouoBeaia.

2009 2008
EAd&xio1o EyyunTiko KepdaAaio 4.500 4.500
MepiBwpio PepeyyudTNTAG 15.667 11.310

H Etaipeia katéxel emapkwg To avauevouevo lMepiBwpio Pepeyyudtntag olpwva pye 6ca opifovral amd Tnv loxuouoa

vouoBeaia.
39. Ac@aAioTikn ToroBéTnon

H ETaipeia éxel deaueloel yia ao@AAIOTIKN TOTTOBETNON TA KATWTEPW TTEPIOUCIAKE OTOIXEIQ.

2009 2008
AxivnTa 40.929 40.929
Emevdioeig 105.694 83.978
Amraitioeig 18.123 22.217
Tapelakd diabéoiua Kal I0odUvaua auTwyv 10.268 8.872
ZUvoAo ao@alioTIKAG TOTToBETNONG 175.014 155.996
40. Apoiffi EAeykTA
2009 2008
ApoIBr TOKTIKOU EAEyxOU 46.500 30.000
NOITTEG EAEYKTIKEG EpYaTieg - 18.000
46.500 48.000
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